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THIS INDENTURE, Mude this 3RD duy of JUNE , 10 Bf botwoun
SCOTT W, OLSON, BACHELOR

CAMERON-BROWN COMPANY DBA CAMERON-BROWN MORTGAGE COMPANY
o corporntion organized and existing under the lows of STATE OF NORTH CAROLINA
Mortgugee.

. Mortgagor, nnd

Aals

WITNESSETH: I'hnt whoreau the Murigugor 18 justly indobted to the Mortgagoo, us I evidenced by n cortnin

prominsory nole bonring uven datu hetowlth, in the prlnclpa! sum of _ ‘
SIXTY THREE THOUSAND AND NO/100--- Dollum

($63,000.00 - - : -

puyable with intocost at tho mte of NINE & ONE HALP _ por cantum 9.500 %)
per unnum on *he unpald balance until puid, and mnde puyeble to the order of the  Mortgagoe nt it office In

RALEIGH, . ¥C 27619 or ol Hueh other pluge an the holder may
designate In wrblag, and delivered; the sald  peincipal ond ‘interent being  poyuble in monthly  instulimonts of

SIX HUNDREND WIFTY SEVEN AND 86/100=-=~ Dollars
($ 8657 .45 } on the fiest day of pugusT _ s 19 gg and n lko sum on the
first day of euch wailZvzry month therealter until the note i fully puid, except that the fInal payment of principal
and interost, il not soonewpnid, shall be due and puyable on tho fimt duy of JULY ’ 2001

e FO8LSOI=

NOW, THEREFORE, the jnid Mortgugor, for the botter securing of the puymbnl of tho soid pri.uclpul‘uum of
money nnd intorest and the reaormance of the covenants and sgreemonts larein contalnod, dons by these prou-
onts  MORTGAGE und WARRANT uato tho Mostgaguy, its successors or assigng, lhe following described Renl

Estate sltuate, lying, and being {o/ths county of COOK and the State of
Illlnois. to wit: ] 07~25_100‘921 ‘*083 Lo -

-

=y
’o

S

UNIT 20-1 IN HAMPTON FARMS TOWNIOME CONDOMINIUM, AS DBELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED ®)VAL ESTATE: PART OF THE NORTHWEST
1/4 OF SECTION 25, TOWNSHIP 41 NORIF, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND ALSO PART OF/TiE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 10, BEAST OF THF THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'B" /0O THE DECLARATION OF CONDO-
MINIUM RECORDED AS DOCUMENT NUMBER 25314266 - TOGETHER WITH ITS
UNDIVé?ED PERCENTAGE INTEREST IN THE QOMMOl ELKEMENTS, IN COOK COUNTY,
ILLINOIS.

[SPRI P P US Spt - DU .

gogor in and to sald premises,

TO HAVE AND TO HOLD the nbove-described premiscs, with the appurtenuncies oo (ixtures, unto the said
Moartgugee, its successors and assigns, forever,. for the purposes. and uses herein set/forty, [ree from all rights |
and beneflits under and by virtue of the Homestead Exemption l.aws of the Stnte of Llinzivy which soid. righls
und benefits the snid Mortgagor does hereby expressly release and waive, :

AND SAID MORTGAGOR covenanls ani agrecs!

I'v kuep snid promises in good repair, and nol to do, o1 permit to be dene, upon said premives, anything
thatl may impair the value thercol, or of the security intended to be effected by virtue of this instrument; not-to
suffer any lien of mechanics men nr materinl men to attach to snid premises; topuy to the .Mortgngee, as liere-
inafter provided, until sald note is fully paid, (1) o sum sulficient to pay all taxes and ussessments on said prem-
ises, or any tax ar assessmont that may bhe levied by nuthority of the Siute of lllinois, or.of the counly, town, .
villnge, or ¢ity in which the said land is situnte, upon the Mortgagor on accouni of tho ownership-hereof; (2}

a sum sufflicient to keep all buildings that may at any time be on soaid premises, during t he confinuance 'of said
indebtedness, insured for the beneflit of the Mortgngee in such forms of insurunce, and in such amoynts, as moy .-
be reguired by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, ar ta satisfy any prior lién or in- 3%
cumbrunce other than that for luxes or assessments on sold premises, or to keep said premises in good repair,.the
the Mortgagee may pay such taxes, sssessments, and insurance premiums, when due, and may-moke such cepairs ' »
to the property hereln mostguged us in its discretion it may deem necessory (or the proper presorvation thereal,, p
and any moneys o paid or expended shall become so much additionnl indebtedness, secured by this mortgoge, to’
be puid out of proceeds of the sale of the mortgaged premises, if nol otherwise paid by the Mortgagor,

Y
Y

It is expressly provided, however {a!l other provisions of this morigage to the contrasy notwithstanding), " -
that the Mortgogee shall nat be required nor shall it have the right lo pay, digcharge, or remove any tax;:sssess.
mont, or tax lien upon or againgt the premises dederibed herein or any port-thereofl or-the improvements situnted.
thoreon, o long wa the Mortgagor shull, in good [uith, conlest Lho .snime or the validity: thereol by dppropriate -
logub proceedings brought in n court ol compotent jurisdiction, which shall operate to prevent the collection.of -
the tox, assessment, or llen so contented and the sale or forfeiture of the soid premises or nny parl thereof to-
satisfy the same.

STATE OF ILLINOIS - -
HUD-92116M (6-80)"
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2.
AND the said Mortgagor further covenants and ngrees ns follows:

et B R e R Ry

m#{X{X PRIVILEGE IS RESERVED TC PAY THE DEBT, IN WHOLE OR IN PART, ON ANY

INW&!MM mpnmmﬂhﬂdllion to, the monthly payments of principnl und interest lpnyublu undor the

terms of the note securod horeby, the Mortgagor will pay to the Morlgngee, on the firat day of each month until .
the sald note iy fully pald, the following sums:

{a} An amount sulficlont to provide the holdor hetoof with funda 1o pay the naxl mortgago Insurance premium if this.
instrument and the note secured horaby are Inwured, or & monthily eharge (In liow of a mortgago innurnance pramium)’
{f they nre hold by the Secrotary of founing and Urban Dovdlopment, oo follows :

(1) If and wo long au sald note of even date ond this Instrument wre Innured or aro relnsurod under the provislons-
of the Natlonat Houslng Act, an emount sufficiont to uccumuluto in the hWunds of the holder ane {1) month
prior to lte due dute the apnunl mortguge Insutines premlum, In order lo provide such holder with fundna lo
pay such promium to the Sucrotury of Hounlng snd Urbun Development pursuant 1o the Nationnl Houning Aet,
ag amonded, and applicable Rogulntions theraunder; .or i

(113 1f and so long ne sald noto of ovon date and thls Inntrumont are hold by the Soerelory of Jousing nnd Urban
Development, a monthly charge {in Hlou of n mortgage insurance premium) which shell he in an nmount oqual
to ane-dwallth {(1/12) of onu-half {1/2} per centum of the averagoe outsiundlng balonce duc on the note come
puled without taking inte sccount delinquencles or prepaymunts;

fb/ A wum squal to the ground ronts, If any, nexidue, plus the promlums that will hewt become due and payuble on
polleira of fire and other huzard Insurance covering the martgoged praporty, plus 1axes and uasorsments nnxy due
on tre.merigagad proparty (sl an estlmoted by the Mortgagoe) toun all sums alrendy padd thorefor divided by the
number of monthe to elapee beoloro one month prior to the date when wuch ground ronts, promiums, taxes and wke
noaament4 whl become dolingquent, such sums to be helil by Mortgagoe {n trust to pay sakd ground rents, promiums,
tanogs and gpocial nwnonnmonin; and

{¢) Al paymemesiarationed in the two preceding nubsections of thils paragraph and all paymonts to be mudo undor |he
note wecured Luerr by whnll be wilkled 1ogethar and the agkregule amount thereo! whatl be pald by the Mortgagor each
month in 8 winglerayment 1o be applied LBy the Mortgugoo to the followlng ltems in the order st forth:

(1) premlum chucces undor the contrael of insurance with the Socrotary of Housing nnd Urban Dovelopment, or
monthly churgs Gie Hlou of mortgnge Insurance pramium), i the case may ho;

(ll; wround rents, Il iy, tnxes, apocial ansonnmonts, flre, snd othor hegurd Inaurance promiums;

(1) Interont an the qofe nevured horeliy, nnd

{IV) amortizailon of tl = principsl of the nuld naote,

Any daficlency in the amount of wny such ogurognte monthly puyment shull, unless mado good by Lhe Morigagar prior
to lhe due date of the noxt wuch pesrecat, conmtilute an vvanl of defauil undur this mortguge, The Mortgages may aols
loct n “lute charge’’ not to exgoud four canta (4 ¢) for each dollar ($1) for euch puyment more thun {Neen (%) days In
arrenrs, to cover the extea exponga’involosd in handling delinguent pavments.

{{ tho total of the pnymonts mate by (he Mortungor untler mubnectlon(d)of the precoding parmgraph uhall uxcood
the nmount of thu paymunis actually made &y e Morlgagee for ground ronts, tnxes, and asnunsmonts, or lnsutunce
premiuns, ng the case may be, such oexcusn, L e loan Is curcent, ul the option of theMortgager, ahall be credllod on
subsoquent puymonts to bo e by theMortgngee, or rafunded to the Mortgayor, Uf, howover, the monthly paymunts
made by the Monguger undor subsoction (b) ol tar  nreceding purugraph sholl aot be aulficlont to pny ground
tonta, (axes, and oWsesemonts, or insurance prominms, us tho case may be, when the same shall become duo
and payable, then the Mortgager shall pny (v the Mortgrgooany nmount nocessury to make up the ileficiency, on
or helore the date when payment of such ground sents, (axes, sasesnmentn, or lnsusnnce promlume shel! be due,

I[ nt any time the Mortgager shall tonder to the Morignger, in nccorlance with the provislons of the note secured

heraby, (ull poymont of the entire Indebtudnesy cuprosented Jheioby, tho Mortgngeo sholl, in computing the
umount of auch indebtednosn, crodit to the necount of the MGitearor ull paymenta mide undor the provislons of
subsection fu/ of the preceding pargraph which the Mortgagoe bas 101 become obllgited to pny ta the Secratury
of Housing and Urban Dovolopment, nnd uny belance romalning 15 toe funds accumulated under the provisions
of subscction b/ of the precoding puragraph. If there shall be & defrult under uny of the provisions of thia
mottgage resulting In n public sale of the promises covored heroby, or Ifthe Morlgrgee ucqulrar the propeny

otherwing ufter defuull, the Morlghgoo shall upply, at the time of the conmotcement of such ptoceodingy or at
the time the property s othetwike ncquired, the bulonce then remululng bn e funds nccumulated under gubs
soction 7b) of the proceding pamgenph aw o credit ngeinst the amount of prazipsl thon remaining unpaid undos
gold note and shall proporly ndjust any paymanty which sholt have been muce wrdar subsoction fa) of the pro-
coding paragraph, .
AND AS ARDITIONAL SECURITY for the payment of tho indeblodnous ufordsiwdihe Mongnﬁor doen hocoby
usslgn to the Mortgngee ntl the rents, lssues, und proflts now due or which may herenfter becomo due for the uso
of the premisoa horolnnbovo described, .
THAT HE WILL KEEP (he Improvemonts now existing or herealter orectod on the rioripnged propesty, ine
wured us moy bo required ftom tlne to lime by lhe Mortgngoe apuinst loss by flee and otiar Fazurds, ensunltios
nad contingonclos in such wnounts and for wueh periody as muy bo required by the Morgages ara il pay prompts
ly, when due, any premiuma on such Insurunce provision for paymont of which hus not been‘mzde horeinbefore,

All insuranco shall be cueriod in compunies approved by the Morigogee and the policles and rancwuis tharoof
shall ba held by the Mortgagee nnd huve attuched theroto loss puyable clauses in (avor of and In Vorm weceptable
1o the Mortgngee. In event of lows Martgagor will give Immediate notica by mail to the Mortgngee, whe moy make
procf of loas If not mndo promptly by Mortgugor, and cach inrutance company concornod I8 heroby suthorixed it
diroctod to make pnyment for such lons directly to the Morigngeo instond of to the Mortgugor nnd the Mortgngee
jointly, und the insurance procewdd, or any purt thoreaf, may he applled by the Mortgngeo ol ite opllon elthor to
the roduction of the indobledness hereby moecured or to the restorntion or repair of the property damuged, In
ovent of foraclogure of thin mortgnge ar othor trnnsfoer of title to the mortgnged properly In oxtinguishment of the
indobtedness socured heraby, all right, title and interoat of the Mortgogor in umd to any insurance policlas then
In force shall pags to the purchasor or grantoe.

THAT if the premiuos, or any part thoreol, ba condemned under wny pawar of eminent domala, or nequired for
o public use, the domogos, procoods, und tho considerntion for such ncquisition, to the extont of the full nmount
olindebtedness upon this Mortguge, and theNote secured heroby remainingunpaid, ure horoby analgnad by the Mot
gogor to the Mortgogeu ond shall be paid forthwith to the Mortgugee to be applied by it on account of the indebied-
ness cecured hereby, whether due or aot,

THE MORTGAGOR FURTHER AGREES that should this mo&l&npﬁ! nnd the note secured hereby not be aii.
gible for insuronce under the National Houslng Act within______ 850 DAYS from Lhe date hereof (wrilten stuto-
menl of any offlcer of the Department of Housing and Urbnn D""%‘ﬁl’"ﬁg’y‘g authorized ngent of the Secretary of
Housing und Urban Development dated subsequent to the time from the dnate of this
morignge, declining to insure snid note and this mortgnge, boing deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, ut its oplion, dociare all sums secured ﬁomby Immedintely due and
payable,

IN THE EVENT af defuult ln moking uny mosthly payment providad for hergin and- in the note wecured horo-
by for a potiod af thirly (30) dovs after the due date thereol, or In cose'of a brouch of any other covenant or
ngreement hereln stipulaled, then the whole of said princlpal sum remnining unpald together with accrued In-
terest thoreon, shall, at the election of the Mortgagee, without notlice, become Immodintely due and payable,

HUD.02116M (8-80)
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" The mortgagor further covenants that he will pay his share of the common
expenses or assessmenta and charges by the Association of Owners as provided
in the instruments establishing the condominium."

"The Regulatory Agreement executed by the Association of Owners and attached
to the Plan Apamment Ownership (Master Deed of Enabling Declaration) record-
ed an __ y in the Land Records of the County of

COOK , State of JLLINQIS v is incorporated

in and made a part of this mortgage (deed of trust). Upon default under the
Regulator; fgreement by the Association of Owners or by the mortgagor (grant~
or) and upor.-request by the Federal Housing Commissioner, the mortgagee,

at its option nay declare this mortgage (deed of trust) in default and may

- declare the wnule of the indebtedness secured hereby to be due and payable."

"As used herein, tla zerm “assessments", excapt where it refara to assess-
ments, and charges by i:ha Assoclation of Owners, shall mean "“spacial assess-
ments', by state or locol govcrnmantal agencies, discriccs or other public
taxing or asgsessing bodice.
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SCOTT W. OLSON/BACHELOR
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