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$orm TD 112 TRUST DEED
‘THE ABOVE SPACE FOR RECORDERS USR ONLY

THIS INDENTURE, Made May 13, 19 86, between Bank of Ravenswood, an lllinois
Banking Corporation, not personally but as ‘frustee under the provisions of a Deed or Deeds In trust duly
recorded and delivered to said Bank in pursuance of a Trust Agreement dated 9/17/84 and known as
trust number 25-6647 | herein referred to as “First Party,” and CHICAGO TITLE & TRUST COMPANY

an Illinois corporation herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith execggpjcyl’-rmhsory note bearing even date here-
with in the Principal Sum of
FOUR HUNDRED SEVENTY FIVE THOUSAND AND 00/100=sme———- ($475,000.00)cmmeccecc—- ww====Dollars,
made payahle to BANK OF RAVENSWOOD and delivered, in and by which said Note the Firat Party promises
to pay out of that portion of the trust estate subject to said Trust Agreement and hereinafter specifically
described, the said principal sum and interest payable monthiy on the balance of principal remalning from time
to time unpaid at the rate specified tkerain, due, 1if not previously paid, on April 2,1991, .
plus accrued interest ’

FOUR HUNDRED SEVENTY FIVE THOUSAND AND 00/100-e======= ($475,000.00) ~=wmmmmmuem —————— <Dollars

All such payments on cerount of the indebtedness evidenced by said note to be first annlied to interest on the

unpaid principal balance anc-the remainder to principal; .o Lo

. : . and all of said principal and interest

being made payable at such baitting house or trust company in Chicago, Illinois, as the holders of the note may,

from time to time, in writing appoist, and in absence of such appointment, then at Lthe office of Bank of Ravens- :
wood in sald City, ‘
NOW, THEREFORE, Fiist Party (o decute the Faymont of the suld princlpal sum of mouncy and anid intersst in accordsice with the terms, pravisions and Hmilta.
tlons of this trust deed, and also in congideration of the rim of One Nullar in hand pakl, the rocelpt whereof is heroby acknowledged, does by \hese presents ‘,nnl
ramise, relonse, slon and convey unto the Frustes, i1s succeisors and assigns, 1ho following described Heal Estnio situate, Iying and teing In tha COUNTY OF

Cook AN STATE 5 2L INDIS, to wit: PT-01 RECORDING $151 00
THIZAZ TRAN L1BIR 06/04/84 14:41105
. RN A WO L—RIRITIYOY

LOTS 1, 2 AND 3 IN WILLIAM JUHNSTON'S SUBDIVISION OF LOT 3 IN THE

SUBDIVISION OF THAT PART OF THE EAST % OF THE SOUTH WEST t OF SECTION

5, TOWNSHIP 40 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

DESCRIBED AS FOLLOWS: Y
COMMENCING AT THE SOUTH EAST CORNEA OF SAID SOUTH WEST %, RUNNING §
==}

v

98

THENCE WEST 11.65 CHAINS; THENCE NORYY. 4.29 CHAINS; THENCE NORTH 40

DEGREES 45 MINUTES EAST 4.295 CHAINS T% 4 POINT IN CENTER OF LAKE SHORE

PLANK ROAD (RIDGE AVENUE) THENCE SOUTH 4% DEGREES 15 MINUTES EAST ALONG

SAID ROAD TO POINT OF BE(&IMING. IN COQX COUNTY, ILLINOIS.
[ 1« 24 N

(]
TAX I.D, 14-05-331=-046-1001 & 1002 & 1003 &1004° AND THRU 1043

Id .

SEE ATTACHED RIDERS 7

which, with the property hersinafter duscribed, la refarred (2 herelo a3 the “premises,"’

TOOETHER with all impraovements, tenemants, sassniends, fxiures, and appurtanances thersto delonging, and all rents, warovecd profits thursof for so fongund
during all such timaes sz Flrst I'nllr. Ita succesanes nr ssaigns may be antithed theretn (which ure pladged |ll|ll’|lll|r and o e 2alliy with seld tenl ealate and ool
sevondarily ), and all apparatus, squipment u1 articies now or herealier thesein or m-rTrm used Lo aupply hest, gas, sltconditiae ny waler, light, power, tefrigeration
{whelher single wnils or senlsally codiirotled), snd ventilsibon, including (withuul tertrlcting the foregning), scresns, window aisd s gt diity und windows, thoor
coverings, inadar beds, awnings, stoves and waler haaters, All of the furegoing dtc decinted 1 be & patt of sald resl entate whether |t :I)'lh‘ﬂlr sitachyd thetetp ur nuot,
andd it i3 agroed thal all simblur sppataiua, equipmenl or artlcles hervafter placed in the premises by the First Parly or s tuccassorof axigns shall be conskdered s
vonrstituting part of the rea! vatale,

1O HAVE AND TO HOLD the pramises unto the said Vrustes, (te auccemony and stsighs, folever, fur the purpoles, and upan the sty and 11uste hersin st fash,

P IS FURTHER UNDERSTOOD AND AGREED THAL:

¥, Undil the indsbiedness alforevald shatl be fally pueid, and in cose of the fallure of Flist Party , sts stccossura OF sabigns t0: (1) pranily repali. restors or
robulld any huildings or improvements now or herenftor un the premives which muy hrcome damuged o desvitoyed, (1) keep suid premings 1 good condition and
repair, withsul waaia, and fros from meschanic's or athers Hens o cladns for livn Aol explessly suburdinatsd ta the Han heteol, (1) pay whoen Jut sny indeblsdiiess which
may he securod h;.allcn oreliarge on e praoises suposicd 16 the Hon bereaf, sed upon request avhibitsatifuciory evidenca of the dischurge aof such prioe linn 1o Trusies |
or 34 holifars of the notes: f4) complois within o ronvoanable tine any buillding ur bultdings aow or et any e ln grecoss of erec tion upan aid premives; (4 comply with
all roquiremen iy of law or municipal vedinances with rsvpect (o tha premives and the use thetwaf, (6)refruin ftom making maleeiad afirrations in 2ad premises excepl s |
coquired by law or municipal pedinance; {7) puy belntu uny panslly witaches nil genieral tuxes, und pay spacisl taxes, sproial asaesaments, watef charpes, lowes se/vice
churges, and othur charges spninst the premises whee Jue, und upon wittien reguest, to furninh (o] resies o te hiciders of the pote duplicate nwi‘lh (hwrefar (B pay (0
fubl undes rrnull. In the manner grovidod by staluie, sny 1ax or assesunent which est Pacty may deslre ta contest; (9) kdop all huildinge nnd ingprovemients now or
hernafter aituaisd on suid premises insured against luss or dsmage by fhe, lightning ur windsisom under pulicies providing for peyment by he insurance companies of
moueys sulficient either (o pay the cosl of replacing or repuiring the same o 1o pay in full the 1ndebivdness wecured hete v.nli i sumpanivs satisfactory 1o the holders
af the nots, under insurence pulicies puyable, in cnav of 1oss or damage, Lo Trusiee (ur tho henellt of the holdars of g taode, buch rights to be evidencad by the sissdard
murtgage clatse ta be attached 40 vach policy: and to delives all paticles, Including sdditicnsl and renevwal policles, to holders of the note, snd it case of itsusanse about
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to sapire, 1o deliver renewsl

liciea not lews than ten days pror to un:: reapecitve data of sxpirstion; thea Teuster of the holders of the aote may, bul nowd not, make

pol
sfy payment ar perform any act hereinbeiore pet forth in any form a nd may, but need not, maks full or rund puymenis of principal or
internet an prior sncumbeances, if any. #nd purchaes. duscharge, rompromus ar esttle any tax hen ar ather prior ijen or titie or cleim thereof, or redisem from any tax sale or
forfeiturs 6fecting shid Dremusm or contaml eny tax or sassssment All moneys ﬁ"d for any of the rurmn herein suthorized and all sxperass patd or incurred in
ronnection therewith, ingluding atiorneys’ fare. alid any other moneya sdvancad Trustes or the holdere of 1he nute to prowact the morigaged premase and the lien
won heren authonzed maey be taken, shall be s m additional 1hdetied nees

hersol, plus ressceeble cumpsnastan i Truaine FRALLAT OONCerILNE W ac
rec hersby and shall became immedisiely due and paysble withoul potice and with intsrsst tharson at the rats of per cent per annum. insction of Trusies or

olders of the nais shall hever be conmdersd sa a waiver of any right secruing e them on account of any of the pravisions of this peregraph.

2  Tha Tryatss or the holders of the note herehy secursd making any r-rmfnt herstty authorizsed relaling 16 Lakew Or Asswemisnts, may do #o according to any bill,
satement or smtimals procured from the noprnlpuu public affics withnut inguiry Into the srcurary of such bill, satsineni or sstimate or into the validity of any tan.
sopumaindnt, sale, forfriture. tax liwn ar tithe ar claim therraf,

3 At the option of ine hoiders of the note and without notice to First Parly. ita succemmars or asrgns. all unpuid iviebtedness sscured by this trust deed shall,
notwithatanding anyihing in the note ar in thas trust deed to the cnntnrf. become dur and payable ia: immedistely 6 the came of defauit In making payment of sny
irwtalmant of principa! or intersst on The nole, or (B in the event af the failure of First Parly oS¢ Ha sutcsmdrs of kasigna 16 do any of the thinen specifically ast forth in
parsgraph ane hersof nhd such defaull ahall continue far three days. said oplioa o ba exercised 24 any time aller the rapuiratian of said three day peric

4 When Uhe indshtsdnans herehy ascursi shall become due whether by accelerstion or oltherwise, hulders of Lthe nate or ‘Trustes shall have the right lo (orecloss
the tien hereof In any suil to foreclose the [ien hereof. there shall he allowsd and included as additional indehiedneas in the drores for saie =il d - ¥
which may be paid or iIncurrad by or on behalf of Trusiss or holders of the note for atlurneys’ fess, Trusteoe s fovm, apprawmer's foss, autluys for fotumanury and enpart
evidencs, stenographers’ chargsu. publication costa and costs i which lnlr b setimetaed as Lo Wame to be rxpanidud aliar sntry of the decrem) of procuring ali such abetracta
of tithe. title sanrches snd evaminations, gusranier policieas. Torrens corfificatss. and aimudar data snd amsurences with respect 1o the an Trustee or holders af the nole may
desm Lo be respanahly necessary eithes 16 prosscuts such suil or 1o evidence (o bidders at any shle which may be haid pursusnt 1o such decres tha true eondition of the

title Lo or the value of the premisen All gxpencilures and sipensss of the nature 10 this paragraph meationed shall become 80 much additional indebiadnes securod
athum, when pad or incurred by ‘Trustee or holdars of the note in

y ahd immediately due snd payable, with intersst therson at the reie of &  per cent per
ronnection with &1 eny procesding, including probate and bankruplcy procredings. (u which sither of them shail he & party. eithor as plainuff. claimant ar defendant.
ressot of this rust deed or any indebtadness h-v-.? - ; ur th) preporations for Lhe cantmencement of wny suil for the foreclosure aftne accrual of surch

by pacations for the defenae of any threatened suit or procesding which mught affect the premisse or the

ri::‘:n [arecicsurs whather or not actuaslly commenc or lt'ld
Y LR&- IEO ERH% :1:119‘33 e ?'!‘\Olhv :o\gx@.&n’gaﬁmﬁiw. 1M$§m dvalm [}

hereof, whether or not sctuslly commanced.
5. The provesds of any forecloaurs sale af tha prem B
d fi i > ] ~eding paragraph heremf; . mll other 1isms which under the Lorms
reon &8 hotein provided, third, all principal and interest remalning unpaid on

] to v nge. iIncluding all auch (Lema as sre mantw ]
constilute secured indebited news uddilional Lo that svsdenced by the nate, with interoet the:
the note; fourth, sny overpiua to First Party. ita leged rep \vem OF as their righia msy appear.

Upon. or at any tame sftsr the &hing of & bill to foracloms this Lrust dwsd, the court in which vuch bill ia filad may appoint 3 receiver of maid pramisms Auch
appointment msy he niade eithor before ur aftsr sals, withoul notice. without r-gatd 1o the aclvency or insolvenrcy st the 1ima of application for such receiver, of ths
person or persons, if any. linble for the ment of the indebtednoes securml heraby, and without rvgnrd 1 the then value of Lhe premisss ar whether the same shall be
then occupied as a homestead of nat & l‘u Truatee hrreuntder may be appoinied as such receiver Such receiver shall have powsr 1a colluct the rents, lsauss and profits
of salu premimss during the pendency of such foreclmsure suilt and, In cans of & sals and a deficiency dunnuhr Tull statutory period af redemptlion, whether there be
redemption or not, e wel ay during any further tmes when First Party, its succeasors of sswgne. sxorpl for Lhe intervantion of such receiver, would be snuitled o colisat
wuch rentas. issuss snd pr fila. and all other powera which may necemiry of ars upual in duch cases for the pralection, an, contrel, menagement and operation of

P
the premises durin x‘ nhe g of sasd perind. The court from time Lo time may suthorize the recmiver tn lprly the net incnme it fus hanade i payment in whaola or in
part of 11 The Ihs ., or ol assrssment or other lien which may be ar become superior
o

todnam mcured harwby. or by any desred this ,vun.-
the Uen herrof or of such _eceons, MVNJM lpﬂzuullﬂ is mads prior to forsciosurs asl ) the defictency .n case of a sale and deficiency.
§ the premi at allr ble Limies and scrvms thereto shall be permittsd for 1hat purposs.

7. Trustea or Lhe holuery L1 he note shall have the right ta i
A Trusiee has no duly o e amine Lhe tithe, localion, sxistencs. ot it of the pr nor shall Truater be obligated 10 record this trust deed or i exerce
any pawsr herein given unless “_pr aly obliigated by the lerma hereal. nor be lisble for -nr.r-ru or umissions hereunder, except in care of ils awn groas negligencs or

miscanduct or thal of the agenls r , e sloyers of Truastes, and It may requirs ihdemiitios sstlafactory to it heform sxerciang any power hermin given
8. Trusise shall release thia it Sovd and the iisn thereat by proper instrument upon presentation of sslwlactory avidence that sl indebtrdness secured by thaa
trust deed haa besn fully_{uid. and Tri e se may execute and deliver a release hersuf 1o end atl the requeet of any . mither before rrer inaturity thereof,
@ Tn

rrduu and oshibs ‘runstes the note, e resenting that all indebiedness herrhy secured has heen paud. which repreasnisiion Trustee mnﬁ Aecopl am LUrue wilhout
mquiry. Where o nL- is requested 01 & Poccoror Lruates, such successor trustes may u-n-g(. an the genuine note herein descried any nute which haera a cortificate of
Mlnurxcuwn urporting to be ssecuted by & prar (ruatee erwunder or which canforms 1n subatance with the dsacription hrrain cantsined of the note and whirh purrarl-
to be n-rutnfon huh-fr of First Perty, and «h ee tha relsses s requested of Lhe original rustes and i has never stocutsd & CeHtifcats on ANy inetrument identifying
SAINE A8 the nats desrribed herein, 1l may a=cv sl s the genuine nola hersin dewcribed any note which may he prossnted and which conforms in substance with the
deseription herein contained of the notes and wh -, purports to sxecuind on hehall of Firat Party.

10 Trustse may sesign hy inatrument in wnung Aled in the office of the Recorder or Regwirar of Titise in which Lhie inatrumant ghali have beaen recorded or Aled:
In vage of the resignatinn. insbility or refusal to act '« Tiuaise, the then Recorder of Dweds of the county in which the premises are siiusted shall be Rurcessor in Trust
Any Burcessor 1n Trust hereunder shall have the idsatic: | 2703, puwar and authoriiy as sre hersin pmiven Trustes, and any Trusies or successor shall e enutiad o
ressonabls compensation for all arta performed hersui e

The Martgagor hereby waivers any and-all rights of redemption from sale under any order or
decree of foreclosure of this Trust Dear rn its own behalf and on behalf of each and every
person, except decree or judgment creditors of the mortgagor, acquiring any interest in or
title to the premises subsequent ta the date 5f this Trust Deed.

JTHIS TRUST DEED is executed by Bank of venswood not perzcnally bui as Trusiee s 4f resaid in the exerciss of the power and
suthonty cgnfarrsd urnn and vestad (n it as such Trustes (and said Bank of Ravenswood hereb, w crants that it passeasss full power and
nuth?;‘&u tgrexgcutle thus instrument), and it is sxpressly understood and agreed that nothing ﬁram ur in sald note contained shail be
consiried sficrepiing any liability on swid Pirst Party or an ssid Bankof Ravenswood personally 1 say the said note or any (nterest that

accrue thersan, of any indsbtedness accruing hereinafier, or to perfarm any covenant sither « xpress or implied herein contained, all

being exprassly walved by Trustes and by every perton now or heresfter claimin ony right or secuily hereunder

& Tyt Party mnd its successors and said Bank of Ravenswood personally are conce: nwd, the legal holder or hulders of

d the owner ur owners of any indebtedness accruing hareunder shall look solely to the remises hereby conveyed far the

ayment thereof, by the eniorcement of the lien horeby created, in the manner herein and in said note proviusd or by action Lo enforce

he perssmal l;nhﬂllr of the gusrantor, if any.
N WITNESS WHERFORP Henk of Htay unl’w-md nut persanally hut as Tl’ullli An ntarrnld. has cauked Lthose B esents to be signed by s
Vice Dreadent and 11 corpagate seal to be herrunin o vd_angtigsicgl by, ts W Trust Officer this daj o cear Brsl above wniten,

‘ BANK OL) As Trustee as aforesaid and not pzrsonally,

vf E-PRESIDENT

L /A
_éfk y N AXHNRARICTRUST OFFICER

. tHE ynpErsIGiED Land
STATE OF ILLINOIG } & & Notury Publie in and for sad County. in the state aforesaid, DO HERERY CERTIFY, that

COUNTY OF COOK John R. Griffith
Vire-President of flank of Rayvecaswand nnd Eva Higi

Amtxtnt Trust Ofoeer of said Hapk, who aro personally koown to g 1n bg he seme persons whare pames
are subseribed (o the foregoing as such Vive-Presideal and hndll Trust Oificer, reapecyuvely,
appeared Delure me this day in person and acknow ledged that they sgned and debivered the suld instrus
ment as their nwn fFee and voluntary aet and as 1he free and volungary ‘1_of sonid Bunk, as Trusiee as
Afuroamd, f0r Ihe gues ung puﬁ“-" therein et forth: and the smid A ua Truat Qrficer then and 1hrere

seknowirdped that satea nt Trurt Ofhicer. aa cusjodian of the corporate seal of sald Bank, did nifix
the sead ¢f soad Bank to said Tnastrument as spid t Trurt Offiver's own iree and voluntary sot and

n:t‘[h.ﬂ{‘rr' and valuntary et of sald Bank, as Trusive an aloresmid, for he uses and purposes therein
» orth.

N

)

py

N :
g Given under my hand and Not.rial Real ihis ._.1.6.[]1...6&;‘ ul;_ﬂﬂy_____. Ii__ﬁﬁ
(7] __Mjéﬂ—/
@

[
Natary Fubala

wrrdﬂl’!‘!gt}r )
raratent Noté mentioned q\:ux y}l’:ﬁm&" Dewd has been identifed

IMPORTANT
FOR THER PROTECTION OF BOTH THE Il"JI‘IRﬂWEN AND LENDER, herewith uader [denufication No
THE NOTE SECURRED BY THIS THUST DERD BHOUL.D BE IDENTI. Eﬁ
FIEDBY THR TRUSTRK NAMED HRREIN HEFOUNUR THE TRUST DEED iy i BU
I8 FILKD POR RECORD

» SECRETARY




THis RIDER 15 Ar) R0 aowAcE A At |oF GA(RFAN TRusT DATED

0oL 2 Y409
MARCH 24, 1986

1) As further sacurity for the Indebtedness Hereby Secured, the First Party ond
certain other partles, have concurrently herewith, sxecuted and delivered, or may here-
after execute and deliver, to the Trustee or to the Lender Assignments of Leases and Rents
and Security Agreements (herein collectively called the "Assignment”) on the Premises
and on other property. The Notes, the Assignment and this Trust Deed are executed pur-
suant to the certain Construction Loan Agreement bearing even date herewith by ond be-
tween the Makers as Borrowers thereunder and Lender thereunder. All of the terms and
conditions of the Assignments are hereby Incorporated herein by reference os fully and
with the some effect as if set forth herein ot length, The First Party ogrees that it will
duly perfeim and observe or cause to be performed ond observed by it under the Assignment
and the Ccnsiruction Loon Agreement. Nothing herein contained shall be desmed to obli-
gate the Trusies to perform or discharge any obligation, duty or liability of First Party un-
der the Assignmen® or the Construction Loan Agreement and the First Party shall and does
hereby indemnify cac hold the Trustee harmless from any and all liability, loss or damage
which the Trustee may o;-might incur by reason of the Assignments; and any and ali such
lHability loss or damage in<urred by the Trustee, together with the costs and expenses, In-
cluding reasoncble attorney's feus, Incurred by the Trustee in the defense of any claims

or demand therefore (whether successful or not), shall be so much odditional Indebtedness
Hereby Secured, and the First Paity sall reimburse the Trustee therefore on demand, to-
gether with interest at the Default Kcte from the date of demand to the date of payment,

2) This Trust Deed constitutes o Gecurity Agreement under the Uniform Commerelal
Code of the State of lHlinols with respect to any part of the Premises which may or might
now or hersafter be or be deemed to be personal raperty, fixtures or property other than
real estate owned by the First Party or any beneficiery thereof; all of the terms, provisions,
conditions and ogreements contained in this Trust Deec, pertaln and apply to the Collateral
as fully and to the same extent as to any other property cumprlsing the Premises,

3) This First Porty will Insure or cause to be insured crid-keep or cause to be kept
insured all of the bulldings ond improvements now or hereafter construction or erected upon
the Premises and each and every part and parcel thereof, ogainst such gerils ond hazards
as the Trustee may from time to time require, and In any event Including:

a) Insurance ogainst loss by fire, risks covered by the so-called ®:tended
coverage endorsement, ond other risks as the Trustee may reasonably require,
contalning a replacement cost endorsement, In an amount equal fo the greater
of (i) the full Insurable value of the Premises, (il) the Indebtedness Hereby
Secured, or (111} the amount necessary to prevent Trustes from becoming o
co~insurer under the terms of such policies.

b) Public liobility insurance agalnst bodily injury and property domage with
such limits os the Trustee may require;

¢) Steom boller, machinery, flood and other Insurance of the types and in
amounts as the Trustes may require but In any event not less than customarily

carried by persons ownling or operating |ike properties.

7114
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4) It shall be an Event of Default hereunder if, without the prior written con=
sent of the Trustee any one or more of the following shell occur:

a) If the First Party shall crecte, effect or consent to or shall wefer or per-
mit any conveyance, sale, osmsignment, transfer, lien, pledge, mortgage,
security interest or other encumbronce of alienction of the Premises or any
part thereof or Interest therein, excepting only sales or other dispositions

of Collateral (harein called “Obsolete Collateral”) no longer useful in
connection with the operation of the Premises, provided that prior to the
sale or other disposition thereof, such Cbsclete Collateral has been replaced
by Collateral, subject to the First ond prior llen hereof, of at lecit equal
value and utllity;

b) ' tiis Flrst Party is o Trustee, then, If ony beneficiary of the First Party
shall crzate, effact or corsent to, or shall suffer or permit any sale, amign-
ment, trarsfir. lien, pledge, mortgage, security Interest or other encumbrance
or allenatloit of 2!l or ony portion of such benaficiary's beneflclal Interest

in the First Paryv;

c) [f the First Party 1s a partnarship or oint venture, or if any beneficiary
of o trustee mortgagor Is o partinrship of |oint venture, then 1f any General
Partner or joint venturer In such-puitnership or joint venture shall create,
effect or consent to or shall suffer 5r pamit ony sole, assignment, tronsfer,
lien, pledge, mortgage, security intziest or other encumbrance or cllenation
of all or any part of the partnership intersst o~ [oint venture Interast, cs the
case may ba, of such partner or joint ventuies,

60v62298
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2 2.9 44U 7

This note is executed by the Cogioratc Co-Maker, not parsonally
but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee, and, as
to the Corporate Co-Maker only, is payable only out of the property
specifically described in caid Trust Deed securing the payment
hereof, by the enforcement of the provisions contained in said Trust
Deed, Construction Loan Agreement and Security Documents. No
personal liability shall be asserted or be enforcible against the
Corporate Co-Maker, becuuse or in respect of this note or the
making, issue or transfer thereof, all such liability, if any, being
expressly waived by each taker and holder hereof but nothing herein
contained shall modify or discharge the personal liability expressly
assumed by che Co-Maker

and each origina) and successive holder of this note accepts the
same upon the ex;r«.ss condition that no duty shall rest upon the
Corporate Co-Maker vo sequester the rents, issues and profits
arising from the proprrty described in the Trust Deed, or the
proceeds arising from zue sale or other disposition thereof, but
that in case of default in the payment of this note or of any
.« instalwent hereof, the sole remedy of the holder hereof as against
® the Corporate Co-Maker shall be by foreclosure of the said Trust
Deed given to secure the indebtedness evidenced by this note, in
accordance with the terme and piovisions in said Trust Deed set

P T

forth,
a »
Bank of Ravunawoid /
but as Trustee a
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EXHIBLT A"

ASSIGNMENT UNDER LAND TRUST
TRUST DEED
ASSTIGNMENT OF RENTS

CONSTRUCTION LOAN AGREEMENT

SECURITY ACREEMENT
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