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This instrument was prepared by:
David G., Gudhols,........

(Name)

3300.8.. Harlem Ave. Riverside T
(Address) o

MORTGAGE |
86229147

THIS MORTGAGE is mude this. .. ... ..... 8th . ... ... damf. .l May, L
19. 86, between the Mortgagor, . . Raymond, G. Monaco and Elaine Monacq, his wife

T I I T {hergin “Borrower™), and the Mortgagee, .. .. oo v v vvvv e e Ve
.. RIVERSIDE SAVINGS, A Federal Savings and loan Assoclatlon ., .. , a corporation organized an

existing under the laws of . . . . the, United States of America ' ,whose address 8. ..o oo innrrennes
. .3395.%0.0.'h.'1qr.l.ﬂ.ﬂ. Avenue — Riverside, illinois 60846 eereseessesss . (herein “Lender").

X s$10025

To SECURE to Lendst 72) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all ather sums, vith intcrest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performancr =7 the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interces-thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower dies hiichy morigage, grunt and convey to Lender the following described property
located in the County of. ... ....0ihs. . GOPK L L. e ea e , State of Tllinois:

P R

Iot 23 in Block . in R. A. Cepek Subdivision of Blocks 13
and 14 in Nickersori's Subdivision of the Eaat & of Section 6,
Township 38 North, ~eige 13, East of the Third Principal
Meridian, in Coock Couaty -Illinois. A

Permanent Real Estate Tax No. 19-06-224-~035-0000 ﬁ—P

which has the address of . .. ... 9232 South Ridgeland . .. .. ....... beeesiaas Riverpide ......... e
(8treet) (City)
Illipois 60346 . . .. (hercin “Property Address’); :
(State and Zip Code]

ToaeTHER with all the improvements now or hereafier crected on the property, and all casemonts, rights, l.'?,
appurtenunces, rents, royaltics, mineral, oil and gns rights and profits, water, water rights, and wanter slock, and all ‘,'..,,.
fixtures now or hereafter attached to the property, ull of which, including replucoments and additions thereto, shall be .
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregolng, together with said e
property (or the lcasohold cstate if this Mortgage Is on « leaschold) are hereln referred to as the “Property™. 87

T

Borrowcer covenants that Bortower i lawfully scised of the estate hereby conveyed and haa the right to morigage, A%

grant and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend
generally the title to the Propetty agalnst all claims and demands, subject Lo uny declarations, casements or restrictions
listed In a scheduic of exceptions to coverage in any ttle insurance policy insuring Londor's interest in the Property.
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UNirorM COVENANTS. Borrower and Lender covenant and agreo us follows:

1. Payment of Principal and Interest, Borrower shall promptiy pay when due tho principal of and interest on the
Indebtedness evidenced by the Note, prepayment and tate charges as provided in the Note, and the principal of and interest
on any Future Advancos secured by this Mortgoge.

2. Funds for Taxes and Insurance. Subjcct to applicable lnw or to a written waiver by l.ender, Borrower shall pay
to Lender on the day monthiy instaliments of principal and intcrest nre payable under the Note, until the Noto is paid In full,
a sum Cherein “Funds') equal to one-twelfth of the yearly taxes and assessments which may nttain priority over this
Mortgage, and ground renls on the Property. il any. plus one-twelfth of yearly premium instnliments for hazard insurance,
pius one-twelfth of yearly premium instalimenis for mortgage insurance, if any, all s reasonably estimated initiaily und from
time to time by Lender on the basiv of asscasments and bills and reasonable ostimates theoreof,

The Funds shall be held in an institution the deposits or accounts of which are Insured or gunranteed by o Federal or
state agency (including Lender if Lender is such an institution). T.ender shall apply the Funds to pay said taxes, assessments,
inaurance premiums and ground rents. Lender may not charge for so holding and npplying the Funds, analyzing said nccount,
or verifying and compiling snid asscssments and hills, unless Lender pays Borrower interest on the Funda and apoplicable Iaw
permits Lender to make such a charge. Borrower and Lender muy agree in writing at the time of execution of this
Morigage that interest an the Funds shall be paid 1o Borrower, and unless such ngreement is made or applicable law
requires such interest to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amornt of the Funds held by Lender, together wilh the future monthly instaliments of Funds payable prior to
the due dales 7/ taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to puy sald taxes,
assesamonts, instirence premiums and ground rents as they falt due, such excess shall be, al Borrower's option, either
promptly repaid .o Rorrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shill ot be sufficient to pay tnxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay 1o “Lender any amount necessary to make up the deflciency within 30 days from the date nolice is mailed
by Lender to Borrovier reruesting payment thereof.

Upon payment in Fili of all sums secured by this Moriguge, Lender shall prompily refund to Borrower any Funds
held by Lender. If under peragraph 18 hercof the Property is sold or the Property is otherwise ncquired by Lender, Lender
shall apply, no laler than imrediately prior to the sale of the Property or its ncquisition by lLender, any Funds held by
Lender nt the time of applicatics-as a credit ugainst the sums sccured by this Mortgage.

3. Application of Payments. ' ilcss applicable luw provides otherwise, ull payments received by Londer under the
Nole and paragraphs | and 2 hereo| ska! be applicd by Lender first in payment of amounts payablo to Lender by Borrower
under paragraph 2 hereof, then to inigrest payable on the Nole, then to the principal of the Note, and thon to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shatl ay all taxes, assessments und other charges, fines ard impositions attributable to
the Property which may atiain o priority over/chih Mortgage, and teaschold payments or ground ronts, If any, in the manner
provided under paragraph 2 hereof or, if not prie iy auch monner, by Borrower moking payment, when due, directly to the
payeo thcreof. Borrower shall promptly furnish (o Yender all notices of amounts due under this purugraph, and in the event
Borrower shall make payment directly, Borrower a'ail promptly furnish to lender receipts cvidencing such payments.
Borrower shall promptly discharge any lien which Lus priarity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrawer shal! agree in writing to the payment of the obligation secured by
such lien in a manner aceeplable to Lender, or shall in gond f2ith contest such len by, or defend enforcement of such llen in,
legal procecdings which operate to prevent the enfurcemen( o the lien or forfeilure of the Property or any part thersof.

$. Hazard Insurance. Horrower shall keep the improvemiralsnow existing or herenfter erccted un the Property insured
against loss by fire, hazards included within the term “extendes-Covarage’, and such other hazards as Londer may requiro
and in such umounts and for such periods as Lender may require: pravided, that Lender shall not require that the amount of
such coverage sxceed that amount of coverage required w poy the siumy secured by this Moertgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al promiums on lasurance policies shall he paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making puyment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shalt be in form acceplable to ‘. endder and shall include a stundard mortgage
clause in faver of and in form acceplable to Lender. Lender shall have the rightte‘ho'd the policies und ronewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and ull ceceipta of nnid premiums. In the event of loss,
bBorrowar shall give prompt notice 1o the insurance carrier and Lender. Lender may muke oroof of loss it not made promptly

y Borrowoer.

Uniess Londer and Borrower otherwisc agree in writing, Insurance proceeds shall be-uppliad o restoration or repair of
the Properly damaged, provided such restoration or repair is cconomically fensible and ths sevurity of this Mortgage is
not thereby impaired. 1f such restorution or repair is not cconomically feasible or il the securliy >f this Morignge would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, wita *iro oxcess, if any, paid
1o Borrower. If the Property is abandoned by Horrower, or it Borrower fails to respondd to Lundes within 30 days from the
date notice is mailed by Lender to Borrower thal the insurange currier offers to settle a claim for insicanco benofits, Lender
is authorized to collect and apply the insurance procecds ul Lender's option either to restoration or rapac of the Praperty
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicution of proceeds to principal shall not extend
or postpone the duc dale of the monthly instaliments referredd to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragruph 18 hereof the Property is acquired by Londer, nll right, title and inlerest of Borrower
in and to any insurance policies and in and (o the proceeds thereol resulting from damage to tho Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediatoly prior to such sale or
acquisition.

6. Preservaiion and Maintenance of Property; Leuseholds; Condominiums; Planned Unit Developments. Borrower
shall keap the Property in good repuir and shall not commit wasie ur permit impairment or deterloration of the Property
and shall comply with the provisions of any lease if this Morigage is oo o leaschold. [F this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform ull of Borrower's obligations under the declaration
or covenants crenting or governing the condominium or planned unit deveiopment, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shull amend and supplement the covenants snd agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements conteined in this
Morigage, or if any action or procceding is commenced which muterially sffects Lender’s interest In rthe Propesty,
including, bul not limited to, eminent domain, insolvency, code enforcement. or arrangemonts or proceedings involving &
bankrup! or decedent, then Lender at Lender's option, upon notice 10 Borrower, may mako such appearances, dishurse such
sums and take such uctlon as is nocomary (o profect Lenders interest, including, but not Hmiled to, disbursoment of
reasonable attorney’s fees and entry upon tho Properiy to make ropairs. 1f Lender requirod morigage insurance as a
condition of making the loan secured by thia Mortguge, Borrower shall puy the promiums required to maintain such
insurance in effect until such time na the requiremont for such insurunce terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SKECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILI, RESULT IN LOWER PAYMENTS.

This Rider is made this ___8th. _ day of May .19 _86 - ndd s incorporated into winl shall
be deened to amend und supplement the Morigage, Deed of Trust, or Deed o Secure Debt (the **Security [nstrumont*)
of the sume date given by the undersigned (the * Burrower'') 1o seeure Borrower’s Note (o Riverside Suvings o Federal
Suvings und Loan Association (the **Lender') of the sume dute (the “*Note') and covering the property described in the
Security Instrument and located at

4332 South Ridgeland Avenue, . Stickney,.Illinois £0402

Property Address

Modiflcations, Inwdedicion to the covenants and agreements made in the Security instrument, Borrawer and Lender further
vovenunt und agree as fofiovs:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

The Note has an “lititiol Istereat-& 825 %. The Note interest rate ity be increased or decrensed on
the —__18t_ day of the month hugmnv @hon .._June 1 .19 87 and on that day of the month
overy .12 . months thereafter. - . o .

Changes in the interest rute gre governcd by chapges in an interest rute index called the “'Index'", The Index is the:

(Check one hox 1o indivate Index.)

(h O

() XX 7h Dmru.l Cuost nl Funds Index for the monthly lnuvmg uve upe of three months published by the Federul Home
Loun Bunk of Chicagn.

To set the new interest rate, before cach interest Chunge Dine, the Note Holde: will first add 2,00 percentage points
(. 2.00%) 10 the Current Index, The Current incex is the most recent Index figur< available 45 days prior to cach Change
Dute. The Note Holder will then round the result of this nddition to the nearest one-eigh th of one percentage point (0. 125%).
This rounded amount will be the new rate of Interest until the next interest Change Dute, After the Ist Change Date, the
new rate of interest will not be increased or decreased by more than 2.0 percentage pasnts ‘rom the previous interest
rale und provided further that at no time during the term of the Note shall the interest rate be desvesssd more than _ 00
pereentage points below the Intial Interest Rate.

If the interest rate changes, the amount of Borrower™s monthly puyiments will also chunge. Decreases i the interest rate
will result in lower payments und increases in the interest rate will resubt in higher payments. However, your puyment chunge
will have a “Cup'* or limit of __7.9.% per rate chunge increase. As u result of this “Cup'' the rute change increases
might exceed the puyment change *'Cup’* causing increases in the principal loun amount through **negative amortization'’.
If this is the case, then each month that the inount of the munthly payment is less thun the interest portion, the Note Holder
will subtract the amount of the interest portion and will add the difference 1o the unpaid principal bulance. The Note Holder
will also add Interest on the amount of this difference to the unpaid principul balunce each month, The rute of Interest added
to principal will be the rate of interest as chunged from time 1o time hy provisions of the Note described nhove,

Notwithstending unything herein to the contrury, the maximum intercst rate chunges shall not increuse more
than . 5.75 percentage points, nor decrease more than .00 ___ percentage points from the initial rate over the life of

the loan.

ADJUSTABLE RATE LOAN RIDER "™ Moo Amentastis
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