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MORTGAGE
THIS W {ONTGAGE (“Security Insteument”) s given on v..overen o[BG S Ceners e b Rt

19.....B6 The morrgagor is Jamnes. B, Sn.ra.fiiail;d ARd.. Amghh. Sa‘raziam. h:.n ‘w.tfn

......... “Borrower") is Security Instrument is given to ..

....... LA m'nzamk,whluh isor]unizcd undeninllnz
oo, AN whose uddress in oo

0, Nole 80804 " ercnresins e ("Lender")

.....................................................................

Borrower awes Lender theprincipal sum of ... EARLY. ThERQ. Raumand.amd. 00 a0 e
Dollars {U.8. $..51,,.000..00............). This debt i» evidenced by Borrower's note

dated the anme date as this Secy r’.y Instrument ("Nutc"). wh1ch pruvidcs f'or monthly paymenu. with the full debt, il not

................................................................

pald earlier, due and payable on . July denn Q0L .. This Security Instrument
secures to Lender: (a) the repaymt nt 2% he debt cv:dcnccd by the Nntc. ‘with inlercat “and all renewals, extensions and
modifications; (b) the payment of all oZner sums, with interest, advanced under paragraph 7 to protect (he security of this
Security Instrument; and (¢) the performeiice »f Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doe: hereby mongnae. grant und convey to Lender the followin; described property
focated in ... canrk... s e County, 1inols:

Permanent Tax 1D #: -3-3—36—3@-5-0‘""1‘0'2‘7

PARCEL 1 03 e '36.?"/07"/0/7 V{4

UNIT 7812-1-A A5 DELINEATED ON SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN BURNSIDE'S
QAKX HILL COUNTRY CLUB VILLAGE SUBDIVISICN UNIT 1, BEING A SUBDIVISION QF PART OF
THE NORTH 985 FEET OF THE SOUTH WEST 1/4 (¢ SECTION 36, TOWNSHLIP 37 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN CCOL COUNTY, ILLINOIS, (HERINAFTER REFERRED
TO AS 'PARCEL'), WHICH SURVEY IS ATTACHED AS dX#IBIT 'A' TO DECLARATION OF CONDO-
MINIUM MADE BY BURNSIDE CONSTRUCTION COMPANY, A CORPORATION OF ILLINOIS, RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUMTY, ILLINOLS AS DOCUMENT 23684699
AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROr¥FaTY AND SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLAPATION AND SURVEY)

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE

DECLARATION OF EASEMENTS MADE BY BURNSIDE CONSTRUCTION COMPAMY. ' CORPORATION

OF ILLINOIS, RATED OCTOBER t, 1976 AND RECORDED OCTOBER 25, 1976 S DOCUMENT 23684698
AND CREATED BY THE DEED FROM BURNSIDE CONSTRUCTION COMPANY TO RuUBZRT B. ARQUILLA
DATED DECEMBER 5, 1977 AND RECORDED JANUARY 11, 1978 AS DOCUMENT 24780155 FOR INGRESS
AND EGRESS 1IN COOK COUNTY, ILLINOIS

which has the address of .......... UNLT...7.812:=1 "'.Aa Tﬁl.Z GALF. . RRIVE... P&LQC?MHEIGHTS ver
IUNOIS oo BRABA e (“Properly Address™);
iZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas righty and profits, water rights ar d stock and all fixtures now or
herealter a part of the property. All replacements und additions shall slso be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby onveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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1. Payment of Principal and Interest; Prepayméht a e Chikrges, Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepaymeni nnd late charges due under the Note.

2. Fundafor Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds”) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender mny estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feceral or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow {lems.
Lender may not charge for holding and applying the Funds, anunlyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement Is made or applicable law
requires interest to be paid, Lender shall nol be required o pay Borrower any interes! or enrnings on the Punds. Lender
shall give to Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sumn secured by
this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly puymenta of Funds payable prior to
the due dntes of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds, If the
amount of the 7unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necezsaTy to make up the deficiency in one or more puyments as required by Lender.

Upon payraunt in full of all sums secured by this Sccurity Instrumeiit, Lender shall promptly refund 1o Borrower
any Funds held by ceader. If under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prior o the sale of the Propertly or its acquisition by Lender, uny Funds held by Lender at the time of
application as n cred’c againat the suma secured by this Security Instrument,

3. Application of Pavments. Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall beipp'ied: first, to inte charges due under the Note; second, to prepayment churges due under the
Note; third, to amounts payatie ander paragraph 2; fourth, to interest due; and last, to principul due.

4. Charges; Liens. B irower shall pay all taxes, asscssiments, charges, fiiies and impoaitions attreibutable to the
Property which may attain priorizy over this Security Instrument, and leaschold payments or ground rents, il" any.
Borrower shall pay these obligatione i Jae manner provided in paragraph 2, or il not psid in that manner, Borrower shal)
pay them on time directly to the perscin ow~-t payment. Borrower shall promptly furpish to Lender all notices of amounts
to be paid under this paragraph. If Borrcwer makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge a(y 'ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligatior sczvred by the lien in a manner acceptable to Lender; (b) conteats in good
faith the lien by, or defenda against enforcement af <h= lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of (iny part of the Property; or (¢} secures from the holder of the ten an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricrity aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the lien o toxe one or more of the actions set forth above within 10 duys
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improsesiants now existing or hereafter erected on the Property
insured aganinst loss by fire, hazards included within the term “exienaes covernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrov er subiect to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender nnd shall include a standard mortgnge clause.
Lender shall have the righl to hold the policies und renewals. If Lender requites Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrowsr uball give prompt notice to the insurunce
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower!

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds'shinll'oe applied to restorntion or repnir
of the Property damaged, If the restoration or repair is economically feasible and Lendr's sceurity is not leasened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessency, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with ariy excess paid to Borrawer. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thr, sGz insurance currier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proc.eds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 32-slay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shill not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and Z or change the amount uf the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Horrower shall not destroy, damage or substantinlly
change the Property, allow the Property 1o deteriornle or commit waste. IT ¢his Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the lepsehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fuils to perform th

covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may signiflcuntly affect*’
Lender's rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or

regulationa), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lander’s rights
in the Property. Lender's actions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon naotice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this....... 5rh..... Teersernnnene duy of . TR s ey l‘)...aﬁ...
¢ and is incorporated into and shail be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
‘Security Instrument’’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o vuannn....

~033Dg

..... LAROAAAO. BANK i e e e b eresseessern eeneess (1€ “Lender™)
¥ of the same date and covering the Property described in the Sccurit%lnsirumcnlund located at:
O ... Undk. £78122A00... 7812, Cod £ Drive, Palos Helghta, Il 80863 i,
’ {Broperty "Address| ! '
The Property includes a unit in, together with an undivided interest in the common elements of, n condominium project
(<] known as:
: ~°....‘...............Qeulc...H.:I.llsa..Condmni.n.i.um..I.‘..m._.'{“.;.'.,.'..t.c.’.';‘.,h.r.';I.r.‘ll.‘.’;‘...,5;;).'...&ii..............f..............................................................

€ (the “Condominium Project”). If the owners association or other cntity which ncts for the Condominium Project (the
*Owners Association'') holds title 10 property for the benvfit or use of i1s members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in (he Sccurity Instrument,
Borrower and Lerd«r further covenant and agree as follows:

A. Condom’aium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituerc Documents. The *Constituent Documents® arc the: (i) Declaration or any other document which
creates the Condomiraurt Project; (ii) by-laws; (iii) code of regulntions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due ali dues and assessments imposedd pursuant to the Constituent Documents.

B, Hazard Insarzaze, S50 long ns the Owners Association maintains, with a generally accepted insurnnce carrier, a
“master” or “blanket™ policy ci the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounty, for the neriods, and ngainst the huzards Lender reguires, including fire and huzurds included
within the term “extended coveraga,' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for huzreclmsurance on the Property; and

(ii) Borrower's obligation anderUniforin Covenant 5 to maintain hazard insurance covernge on the Property
is deerned satisfled to the extent that the required zoverage is provided by the Owners Association policy.

Barrower shall give Lender prompt noiiczofuny lapse in required hazard insurance coverage.

In the event of a distribution of huznrd.issrrance proceeds in licu of restorntion or repair following n loss to the
Property, whether to the unit or to commaon elemdints, «ny proceeds paynble to Borrower are hereby nssigned and shall be
paid to Lender for application to the sums secured by “az Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall tab<such actions as may be reasonnble to insure that the Owners
Associalion maintains n public linbility insurance policy aczeptable in form, amaount, and extent of coverage to Lender.

. Condemnation, The proceeds of uny award or clairi for damages, direet or consequential, payable to Barrower in
connection with any condemnation or other taking of all or ity rart.of the Properiy, whether of the unit or of the common
clements, or for uny conveyance in licu of condemnation, are hei<o; wssigned und shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Security Instrunrarns provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except aftel natize to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, sxcept for abandonment or termination
required by law in the case of substantial destructlon by fire or uther easunlly oz fo.the cane of o 1nking by condemnation or

eminent domain;
(i) any umendment to any provision of the Constituent Documents if Hie rravision is for the express benefit of

Lender;
(tii} termination of professional management und assumption of sell-munng=inont of the Owners Associntion;

or
(iv) any action which would have the effect of rendering the public lnbility insurinee coverage muintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmients when due, then ¢rader may pay them.,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seruri:d by the Securlty
[nstrument. Unless Barrower und Lender agree to ather terms of puyment, these amounts shall bear Inteve  i*om the date of
disbursement at thie Note rate and shall be payable, with interest, upon notice fromt Lender to Borrower requesting payment.

By SIONING BELOW, Borrower accepts and agrees to the terins and provisions contained in this Condominium Rider,

-

LAKESIDE BANK 3

2268 MARTIN LUTHER KING DR, ~ - James R. Sarafi

CHICABO, ILLINDIS 60616 -~ - ; .
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