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MORTGAGE 212971-0

THIS MORTGAGE ("Security Instrument}is givenon MAY 30 . N
19 86 Themorizgagoris MARK S. MORGAN AND BARBARA D, MORGAN, HUSBAND AND WIFE

(“Borrower™). This secarity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN- ASSOCJ.I" JON OF ILLINOIS ,
which is orgamzed anc existip underthelawsof THE UNITED STATES OF AMERICAand whose addressis
4242 NORTH HART, S , '
NORRIDGE, ILL IN-.JT.: 60634 {(**Lender").

Borrower owes Lender the principalsum of
SIXTY ONE THOUSAND AMD NO/100---

Dollars (U.S.5 61,000.00, Thisdebt is evidenced by Borrower's note

dated the seme date as this Security Instrum S ¢ 'Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JUNE 1.,-2001 This Security Instrument
secures 10 Lender: (a) the repayment of the debt :videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with in‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre.'z:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Be rrower does hereby mortgage zrant and convey to Lender the following deseribed property

located in COOK County, {Itinois:

LOT 12 IN BLOCK 47 IN WINSTON PARK -WORTH WEST UNIT NUMBER 3, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 42X -NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COORK COUWTY,; ILLINOIS.

: . . . DEFT—{ RECORDING' $13
02-13-103-012 . THA4AE  TRAN 6133 oé/éwss. Y022 o6
' #o570 # D e—m Lo Gﬂ—*a?

which hasthe addressof 545 NORTH CLARK . PALATINE
[Street) {City]

s . 6 00 67 “ -
Himots Property Address™);
[Zip Code] ¢ perty

TOGETHER WITH all the improvements now ot hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waiter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in' this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnle hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subiect to any

encumbrances of record.

- THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constifutea uniform security instrument covering real property.

— -

62G08e~98-- "

ILLINOIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@ 8 (il.)_ VMP MORTGAGE FORMS * (313} 792.4700 » {800} §21.7291
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l. Payment of Prmmpnl and Intcrest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs und Insurance, Subject te applicable law or to o written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may alwain priority over this Security Instrument; (b} yearly
leasehold paymems or, ground rents on the Property,. il any; {c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall-be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender.if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenls of Funds payabie prior 10
the dae dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall bc. .
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il thé
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more paymendts as required by Lender.

Upon pay-aant in full of all surns secured by this Secunty Instrument, Lender shall promptly refund 1o Bormwcr -
any Funds held'o} J.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-
than xmmedlately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of ~
application as a creditagainst the sums secured by this Security Instrument. .

3. Applicatico ~f Payments,  Unless applicable lnw provides otherwise, alt payments received by Leoder under
puragraphs T and 2 sha)’ be npplncl first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puysole under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Icrrower shall pay all taxes, assessments, charges, fines and imposilions attribulable to the
Property which may attain pricity over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obliga'io|1s in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the z<rson owed payment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. 'If Berrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge anv.lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligs tion secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcenent of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeitury of any part of the Property; or {¢) secures from the holder of the lien an
agreament satisfactory to. Lender subordinating Jiefaen to this Security Insirument. 1f Lender determines that any part of
the Property is subject 1o a lien. which may altain plicrity over this Sceeurity Instrument, Lender may give Dorrower a
notice identifying the lien. Borrower shall satisfy the Moaor take one or more of the actions sel forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the itaprovements now existing or hereafter erected on the Property
insured agamst ‘1655 by fire, hazards included within the terr‘extended coverage'™” and any other hazards for which Lender
requlres insurance: This insurance shall be maintained in tle smounts and for the periods that Lender requires, The
insurance carrier providing’ the insurance shall be chosen by Boirover subject to Lender’s dpproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lerdes and shall include a standard mortgage clause.
Lender shal! have the nght to hoid the pollcxes and renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, BersGwer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boricwer.

Unless Lender-and Borrower otherwise agree in writing, insurance prcceed, shall be apphed to restoration or repair
of the. Property damagcd if the restoration or repair is economically feasible a=d/Lender’s security is not lessened. If the
restoration or repair is nat economically feasible or Lender’s security would be‘tesscned, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lernder that the insurance carrier has
offered 10 seltle a clmm, then Lender may collect the insurance proceeds. Lender may us: the proceeds to repair or reslore
the Propeny or 10 pay sums ‘secured by this Security Instrument, whether or not then due! The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piinei sal shall not extend or
postpone the due date of the monthl:.r payments referred to in paragraphs 1 and 2 or change the umountof the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies 7in¢uroceeds resulting
from damage to the Propcny prior to.the acqu:smon shall pass to Lender to the extent of the sums serurcd by this Scun‘lly
Instrument ummedxately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damagz ~a substantiaily
change the Property, allow the Property to deteriornie or commit waste. If this Security Instrument is'oi’ a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Praperiy, the leasehold and
fee title shall not merge unless Lender agrees.ta the merger o writing,

7. Protection of Lender’s Rights in the Property; Mortpage Insurnnce. If Barrower fuils 10 perforim the
covenanis and agreements contained in this Security Instrument, or there ix a legal proceeding thut muy significantly affect
Lender’s rights in the Property (such us o proceeding in bankruptey. probate, for condemaantion or to enforee laws or
regulullmh), then Lender may do and pay for whatever is necessary to protect the value of the l’mm.ny and Lender) a—nglu'}" ST
in the Property. Lender's actions may include paying any sums secured by a lien which has pnomy over thid Sccurn‘g
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

e
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior ta an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event af o total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then Jue, with any excess puid to Borrower, In the event of n partisd mking of the Property,

" unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the ampunt of the proceeds multiplied by the following fraction: () the toml amount ol the sums secured immedintely
before thetaking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid 10 Borrower.

“If the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is eitharized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
1o the sums securea 0y this Security Instrument, whether or not then due. .

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datelof -he monthly payments referred ta in paragraphs | and 2 or change the amount of such payments.

10. Borrower N7t iteleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification :of amortizav;o'Cuf the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not he required 4o summence proceedings sgainst any successor in intecest or refuse to extend time for
payment or otherwise modify snior/izetion of the sums secured by this Security Insirument by resson of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbenrnnce by Lender in exereising any right or remedy
shall not be a waiver of or preclude the ‘xe'cice of any right or remedy.

11, Successors agﬁ_ Assigns Boun?; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument&hall bind and benefit.ic successors and assigns of Lender'and Borrower, subjest to the provisions
of paragraph 17. Borrower's covenants and ag reen.ents shall be joint and several, Any Borrower who co-signs this Security
1nstrument bul does nol execile the Note: (a)4s 20'signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thet4rms of this Security Instrument; (b} is nol personally obligated to pay
the sums secured by this Security Insirument; and (c)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regcid to the terms of this Sccurity Instrument or the Note without
that Borrower’s consent.

12./ Loan Charges. I the loan secured by this See/irity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inweresior other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (W) 4py such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refund Zerlires principal, the reduction will be treated as o
partial prepayment without any prepaymenlt charge under the Note.

13. Legislation Affecting Lender’s Rights.  IT enactment or-cxpiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable f.ccor ding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jnstriment and may invoke any remedies
permitted by parngraph 19. If Lender exercises this option, Lender shall take the siers snecified in the second paragraph of
paragraph 17. e

14. Notices. Any notice to'Borrower provided for in this Security Instrumeni’shafl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ar any other address Borrower designates by nolice 10 Lender. Any notice tu Lender shall be given by.
first class mail to Lendér’s address stated herein or any other address Lender designates by noiice t=-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende’ when given as provided
in this paragraph,.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In' which the Property is located. In the event that any provision or cluuse of this Security Yastwument or the
Note conflicts with applicable lnw, such conflict shali not affect other provisions of this Security Instruntentar theé Note
which can be given effect without the conflicting provision. To this end Lhe provisions of this Securily Instrumieat and the
‘Note are declared ta be séverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Tramsfer of the Property or n Beneficia! Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior wrilten consent, Lender may, nl its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date af this Security Instrument. : ) .

If Lender exercises this oplion, Lender shal] give Borrower notice of acceleration. The notice shall provide a period

of:not less than 30'days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
’ 18, Borrawer’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right 1o have
enlorcement of this Security Instrument discontinued at any time prior Lo the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender ali sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) ‘cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require to-nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's.
obligntion ta pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and the obligations secured hereby shall remain fully effective as if no nceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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