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LOAN NO. 12-000001-3
MORTGAGE
DEPT—01 RECORDING $15.35

THIS MORTGAGE (“Securily Instrument™) is given on JUNE 5 nggqq TRAN G133 04/09/84,10 104 :06
19 86 Themorigrgoris ) 59T # D w Bse—RIToSss
JOHN R. ASHENDEN, A BACHELOR

("“Borrower™). This Security Instrument is givento  UNIVERSITY SAVINGS AND LOAN ASSOCIATION
which is orgahiicd and exisiiigunder the laws of ILLINOIS , and whose address is

5250 SOUTH LAKE PZK AVENUE, CHICAGO, ILLINOIS 60615

. (**Lender™).
Borrower owes Lender the principr/‘sumof ONE HUNDRED TWENTY THOUSAND AND NO/100

Dollars (U.8-% 120,000.00 1. This debt is evidenced by Borrower’s note
duted the same date as this Security Instrumant {* Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on JULY &, 1991 This Security Instrument
secures to Lender: (a) the repayment of the deb! rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with jarcrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(c) the performance of Borroy »:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 5mant and convey to Lender the following described property

located in CCOK County, llinois:
AS PER LEGAL DESCRIPTION ATTACHED 2D MADE A PART HEREOF':
PIN: 14-32-105-013 (underlying land) =

2344 North l.akewood Avenue, #2344, icage, Alinols 60614

g

. . o ;
Unit 2344 in Lakewood Commors Condominiwwy Taounhomes 3a delinested. on
Pl alk of Surviey af the following doscribed parcel of real oastate:

o AR R e b T T B | T R e L e A

S11 of Lots 1oand 2, a part of Lot 7 oand a paciof Lots Z1 Lo 1%, thoth
Pracluslve, and that part of tha Bast and West laoifénob allay lwing Soulh
of an adioining the South line of Lots 1, 2 and *and North of and
adjwining the Macrth lime of Lot 4%, In Black 3 inl George Ward's |
Subdivisian of Hlock 12 in Shoeffield s Addition to Chicago, in the
NorEhmest 174 oF Saction 32, Township 40 Marth, Range /14, East of the
Thired Frincipal Meridian, a1l in Cook Cournty, Il1limoizg ekich Plat of
Surwvey is athashod az Exhibit D" Lo the Declaraition o Adviadominnd um
rocorded Dptember 10, 198% in thoe OFfice pof the Recorder ot Deecds oF
Coak County, Illinois, as Documant Mumbar 8331747 togetha- with its
undivided percentage interezst 1 the Common £lements.

4

Mortgagor ‘alep hereby grants 3" the mortgage its slccessors and assigns,s
as slights and sasements ,apb:ur‘tef:l'_dn;t. Lo the above described real estate,
the rights and easements for the Bgnefit of said property set forth in
the Doclaration of Condominium aforbisald, : -
. . e - .
This Mortgage is subiect to alrt i qh’t;fa, easements, covenants,
conditions, resbrictions and reservatians contained in said Doclaration
the same as bhough the provisions of saf? Peelaration were recited and
stipulated alt length herein. cu : - ) N
: i - F— o : - et R e i e e 07 A
* héreafiera part ol \NE property. All replacements and additions shall also be covered By this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower.warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

) Tl-lls' SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM {NSTRUMENT Form 3014 12/83

@- 6 (L) CONSOLIDATED BUSINESS FORMA, INC. - MT. CLEMENS, MICHIGAN 48040 < {31}) 2924700
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UNIFORM COVENANTS. Borrower and Lender covenant an as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.. . Borrower shall promiptly pay. when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under. the Note, |

2. Funds for Taxes and Insurence. Subject io applicable law or 10 8 written wajver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a.sum {(**Funds") equal1o;
one-twelfth of: (a) yearly. taxes and:assessmenis which may attain priority over this Security: Instrument;: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance: premlums .and {(d) yearly
morigage insurance premiums; if any. These items are called “‘escrow items.” Lender may estimate the Funds due.on the’
basis of current data-and reasonable estimates of fulure escrow items,

The Funds shall be held in an institution the depos!ts or accounts of which are insured or guumnteed by n federalor
stale agency. ¢including Lender if. Lender is such an institution). Lender shall apply the Funds to pay ihe escrow items. . .
Lender may nol charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, un!css.-‘
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge, Borrower:and =~
Lender may agree in_writing: that interest shall be paid on the Funds. Unless an agreement is made or apphcnble Ienm
requlres interest to be;paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds; Lesider™s,
shall give to Borrower. without charge, an annualaccounting of the Funds showing credits and debits 1o, the Funds and th
purpose for which each debit to the Funds was made The Funds are pledged as additional security for. the sums seeurcd by
this Secdrity’ Instrumcnt . :

If the amaiint of the Funds he!d by Lender, together with the future monthly. paymenls of Funds payable pnor'
the due dates'of the escrow items, shall exceed the amount required to pay the escrow items when.due,( J
at Borrower's optvo nher prornptly repaid to Borrower or credited 1o Borrower on monthly paym Funds.,
amount of the Fanc's y: L ris not sufficient to pay the escrow items when due,, Borrowcr shall’ pa 10 Le
amournt necessary i mak up the: deﬁelency in.one or more payments as. requtretf by Lender, -

Upon. pa)-rter" im; fullfof all siims seécured by this Seeunty Instrument,-Lender shall- promptly Tefi
any Funds held’by. Lenier;: Af.under paragraph 19 the Property is sold.or acqmred by Lender, Lender shall; apply;’r no !ater‘ B
then immediately: prior, (0. :he sale,of the Property'or its acquisition by Lender, any ‘Furids held by Lender at the hme of -
application as.a ‘credit BRI +he sums secured by this Security Instrument.. :

3. Application of \ayrienits.. Usless appiicable law provides otherwise, alf payments recewed by ‘Lender under‘f.u -
paragraphs 1,and.2 shall be eppl*-d first, tolate charges due under the Note; second, to prepaymen charges die under the !
Note; thlrd to amounis’ payabld under paragraph 2; fourth, “to interest due; and last; to principal du A L

"4. . Charges; Liens.” Biirower shall:pay all taxes, assessments, charges, fines-and impositi utabl
Property. whichi; mey attain’, nonty ovr_this Security Instrument, and leasehold paymems or: ground‘

Borrower shall’ pay ‘these. obligations.in (he manner’ prowded in paragraph 2, or if not paid in that manner,

pay them on time d1reclly to/the person ower’ poyment. Borrower shall promptly furnish'to: Lender alli notices.o

to be paid under. this paragreph If Borrow(r mukes these payments directly, Borrower shall’ prornptfy furms :

receipts ev:denclng the payments. . . . :

Borrower shall prornptly dlscharge any Jeg htch has pnonty over this Security Instrument un]ess Bo_ ower (a) .
agrees in writing| to the payment.of the obligation sccvies by the lien in a manner accepteble to: Lender; (b) contests in goodq} :
faith the fien by, or defends against enforcement of the jien in, legal proceedings which in the Lender's opinich. operaté to:.
prevent, the enforcement of the fien or forfeiture of any, partuf the Properiy; or- (c) secures from the holder, f thelien;

: der; subordlnatmg the hen to this .,ecurlty Instrument: If Lender determi nes; L any;
llen hich: may: ‘attain priority wvw this: Secur:ty Instrument, Lende mey
orro'w'er shall ".ausfy the lien or la e arg'or more of the act:ons set forth abo

wsoeaqs

In uranee. ; _Borrow::r shall keep tbe tmprovenw.ns now extsung or. hereafter erec ed’ on th Pr
' ' r ds fc whlc

;ender n&ey make proof of Joss if not made promptly by Borrower ()4
Borrower otherwise agree in writing, insurance proceeds shall )e aoohed 1ol restoratlon nr repai

epp]led to. the sums secured"by this'Sq :
Borrower ebendons the;Property;. or does not. answer wnh:n 30 days & nance f‘rom Lender th

! y payments referred to in paragraphs } and 2 or ohange theamount
Lender. Borrower 5 nght to any msurance poh

Instrument i 1m’ mtely pri r‘to ‘the: acqutsttlon y
& Preserv tiqnn Maintenance of Property, Leaseholds. Borrower shall n ¥i.
ehange the Property. ‘allow. the Property 'to deterioraté or commit ‘waste. If this' Secunty Instrumeé u
Borrower:shall: comply wlth the provisions of the lease, and if Borrower acqutres fee title to the Property. 1he leeseholdvand
fee title shall'not merge ‘unless Lender agrees to the mergerinwriting: =y
7 Protectnon of Lender's nghts in the Property; Mortgage Insurance. 1f" Borrower I'a:ls to perform he_
covenants and: agreements contained in this Security Instrument, or there is a legal proceeding thal may sngmﬁcently affect’” .
Lender’s rights in: the: Property (such as a proceeding in bankruptcy, probate, for: condemnatlon or'to. enforce.]
'reguletxons), then Lender. -may do and pay for whatever is necessary to protect the value of the: Propert and, Lend S
in the Propeny Lenders actions, may inchide paying any sums secured by a lien which has: pnonty over,
’lnstrumem, appeanng in:c , paying reasanable aftorneys’ fees and’ eniering on the Property to mak
Lender may ta vaction’ under this peragraph.7; Lender.does not have to do'so..
.Any smounts disburséd by Lender under. this-paragraph 7 shal- become addmonel debl ot‘ Borrowr:r secnred by thig,
.Securny lnslrument ‘Unless Borrower and:Lender agree to other terms of payment, these prountsshallbear interest, from i
_“the date 6f dlsbursement ‘at the Note rate and shall be payable, with interest, upon notice from Lender o' Borrower:

{ requesting. payment
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of eny part of the Properiy, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

" In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or #uttle a claim for damages, Borrower fuils to respond to Lender within 30 days after the dute the notice is
given, Lender is <athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender ~iid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke monthily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- 10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizanici ¢of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall nct ozcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall no1 be a waiver of or preclude thelexercize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi? tne successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/¢copsigning this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under thedesins of this Security Instrument; (b) is not personally obligated to pay
the sums securéd by this Security Instrument; and {¢> zgrees that Lender and any other Borrower may agree to extend,
modify; forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Burrawer's consent.

- - 12. Loan Charges. If the loan secured by this Sedurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrosi or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (a3 3uy such loan charge shall be reduced by the amount
necessary to-teduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosesc nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refune rrances principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment o expirstion of applicable laws has the effect of
rendering uny provision ol the Nate or this Security Instrument unenforceablencecrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fastfument and may invoke uny remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the strps specified in the second paragraph of
paragraph 17. .

14, Notices. Any natice to Borrower provided for in this Security Instrumen( s%:all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nptice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic (0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice *c-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r wiien given as provided
in this paragraph.

15.. Governing Law; Severability. This Security Instrumeni shall be governed by federal lav/and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/I=strument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instiuivent and the
Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natursl
persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. . .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by,
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aify
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterment) before sale of the Property pursuant 1o any power of sale contained in this
Security Tnstrument; ar (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security 1nstrument und the Note had ne acceleration
occurred; (b) cures any default of any other vovenants or ugreements: (¢} pays all expenses incurred in enlorcing this
Security Instrurnent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN NO. 12-000001-3

UN ool s RY , . ..

Tiis GONDOMINIUM RIDER is made this ~ 3th day of JUNE .19 86,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note te

UNIVERSITY SAVINGS AND LOAN ASSCOCIATION (the *Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

2344 NORTH LAKEWOOD AVENUE, UNIT 2344, CHICAGO, ILLINOCIS 60614

|Proparty Agdress)
The Property inctudes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
LAKEWOOD COMMONS CONDOMINIUM TOWNHOMES

IName of Condonumum Project]
(the “Condominium Project™). If the awners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assaciation and the uses, proceeds und benefits of Borrower's interest.

CoNDOM NIUM COVENANTS. In addition (o the covenants and agreements made in the Securily knstrumenl,
Borrower and Lender further covenant and agree as follows:

A. Condorianizm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are thes (1) Declaration or any other document which
creates the Condominivan Project; (i) by-liws; (i1i) code of regulations; and (iv) ether equivalent documents. Borrower shall
promptly pay, when due, al’ (uzs and assessments imposed pursuant (o the Canstituent Documents.

B. Hazard Insurance. 20 long as the Owners Association mainiains, with a generally accepted insurunce carrier, o
“master" or “blanker”” policy or/tbe Condominium Praject which is satisfactory te Lender and which provides insurance
coverage in the amounts, for the/jeriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,"” 1aen:
(1) Lender waives the previsicn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insaiunce on the Property; and
(i} Borrower's obligation und.r Unilform Covenant 5 to maintiain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender promipt notice i any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insariple proceeds in ficu of restoration ar repair following a loss to the
Property, whether to the unit or to conunon clements, sny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securny Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall tako such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptibls in form, amount, und extent of coverage 10 Lender,

D. Candemnation. The proceeds of any award or claim lorda-nages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or uny patrt 41 the Property, whether of the unil or of the common
elements, or for any conveyance in licu of condemnation. are hereby dsyigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instrumeni vserovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice folender and with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projece, ¢xcept for abandonment or termination
required by law in the case of substantini destruction by fire or other casualty or in'the case of a 1aking by condemnation or

eminent domain; .
(i} any nmendment to any provision of the Constituent Documents if the provision is for the express benefit off

Lender; .
(iii) termination of professional management and assumption of self-managemant pfthe Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurancecoverage maintained by
the Owners Associalion unacceplable to Lender.

F. Remedies. I{ Barrower does not pay condominium duces and assessments when due, then Leaderimay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secural oy ithe Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest ivorm the date of
disbursement at the Note rate and shall be payable, with interest. upon notice [rom Lender 1o Borrower requesting paymenl.

By SIGNING BiLow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

IGSOL29N

JOHN R. ASHENDEN

-Borrower’

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Cnly)

MULTISTATE CONDOMINIUM RIDER—Single Famly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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