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UNOS5bSAL.GORY /. ts:

This instrument was prepared by:

RICHARD. ... JAHNS. .
(Namo)

r:.:;oq WOFULLERTON (AVE
(Address}

CHICAGD, YL

MORTGAGE

THIS MORTGAGL is mudc this FuNt .dny o ﬂF’h‘lL
1986 OHN' K H.

, .(hcrcm “Borrowor ), and thc Morlgagcc
CRAGIN FEDERRL SIW!NGS AND 10AN ASSOCIKTIO ,a corporatlon orgamzed and
, whose address is
. . {herein “Lender™).

WHEREAS Barrower is indebted to Lender in the principal sum of
EIBHTY, FM’”’ THOU‘S""N“ ANIDL ND /1 00— Dollars, which indcbledness is cvidenced by Borrower's
note dated. : (herein “Note™), providing for monthly installments of prmcxpal and
interest, with the bgla w2 of the indebtedness, if not sooner paid, due and payable on, . JJUNE 01, F014

To Securs to Lender fapihe repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vtl interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance’sr the covenants and agreements of Borrower herein contained, and (b) the repayment
of any Future advances, with interes! thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advanccs") Borrower doesne u.by mortgage grant and convey to Lender the following deseribed property
located in the County of . , State of Illinois:

,42 Ob 775 27>

LOT & IN COUNTRY CLUB ESTATIZ, A SURLIVISION IN THE EAST 1/2 OF
THE NORTHEAST 174 QF SECTINN 18, TOWNSHIF 42 NORTH, RANGE 10,
EAST OF THE THIRD FRINCIFAL HMERILDIAN, ACCORDING T THE PLAT
THEREQF RECORDEDN QUTOBER 46, 1227 af VOCUMENT 9,800,333 IN COOK

EOUNTY., ILI.INDIS.
FROFERTY. INDEX NUMBERS

TAX INDEX NUMBER: P IZH ,13 |_.Ez'r'r'—l—{ o]o b Hldele bl

UNIT

Deferment of the date of the first installment
due under this obligation is hereby changed to

.5:‘/ .4

CraginWy@oan Association

‘.01 Eal IhJ.TN ROAL

which has the address of . .
l iLLINQIS 0‘)0067

LRSI RS BRI

[State nnd Zip Codcj

TOGETHER with all the improvements now or herealter erecled on the property, and all casements, rights,
appurtenanccs, rents,: royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the properly, all of which, including replacements and additions thereto, shall be
deemed to be and remain’a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold)} are herein referred to as the “Property”.

Borrower covenants that Borrower is lawlully seised of the estate l'n,rcby conveyed and has the right 1o morigage,
grant and convey Lhc Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencral]y the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNOFFICIAL.GOPRY ,

UNIFoRi CovenanTs, Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ef and interest on the
indebtedness evidenced by the Note, prepayment and iale charges as provided in the Note, and the principal of and interest
on any Fulure Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payabie under the Note, until the Note is paid in full,
a sum (hercin “Funds™) cqual 10 one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage; and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time {o time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution). lender shall apply the Funds io pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall: be paid 1o Borrower, and unless such agreement is made or applicable law
requires such.interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, withoul charge, an annual accounting of the Funds showing credits and debits to (he Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the ameunt of the Funds held by Lender, togeiher with the futurc monthly installments of Funds payable prior to
the due dates'of 17 Xes, assessmetts, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurince premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid‘to-Dorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shafl ant be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pny to/cender any amount necessiary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower e uesting payment thercof.

Upon payment in folivof all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under prrapiaph 18 hereal the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imrieciately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatio s s a credit against the sums secured by this Mortgage.

3, .Application of Payments. ’Unlcss applicable law provides otherwise, all payments reccived by Lender under the
Notc and paragraphs 1 and 2 hereotf 'l be applied by Leader first in puyment of antounts payable to Lender by Borrower
under paragraph 2 hereof, then to intedest parable on the Note, then 1o the principal ol the Note, and then to interest and
principal on uny Fulure Advances.

4, Charges; Liens, Borrower shall puyv_alltaxes, assessments and other charges, fines and impositions attributable 10
the Property which may attain a priority over (his Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid/in)surh manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall premptly furnish to-terider all notices of amounts due under this paragraph, and in the evenl
Borrower shali make payment directly, Borrower shall promplily furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priviily over this Mortgage;: provided, that Borrower shall not be
required to discharge any such lien so long ss Borrower [hall ‘agrec in writing to the payment of the obligulion sccured by
such lien in a manner accepiabie to Lender, or shall in good-fa’ts contest such lien by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enfurcement of tbe lien or forfeiture of the Property or uny part thereof.

5. Hazard Insurance. Borrower shall keep the improvemer'ts riow existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term “extended coverige”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provifcd, that Lender shell not require that the amount of
such coverage exceed that amount of coverage required (o pay the surls Leciared by this Martgage.,

‘The insurance carrier providing the insurance shatl be chosen by TGrrower subject to approval by Lender; provided,
that such approval shall not be unreasonnbly withheld. All premiums on irsurince policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such munner, by Borroscer mrking payment, when due, directly 1o the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Leruas apd shall include a standard morigage
clause in favor.of and in form acceptable to Lender. Lender shall have the right to Foid/the policies and renewals thereof,
and Borrewer shall promptly furnish to Lender all renewal notices and all receipls of 27id rremiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mak: praof of loss if not made promptly
by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied-ia restoration or repair of
the Property damaged, provided such restoralion or repair is cconomically feasible and the {ecurty of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securitv /o’ this Morlgage would
be impaired, the insurance proceeds shall be applied lo the sums sccured by this Mortgage, with/ihs excess, if any, paid
to Borrower. If the Property is nbandoned by Borrower, or il Borrower fails to respond to Lender witkir.30 days from the
date notice is maited by Lender o Borrower that the insurance carrier offers Io seitle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either o restoration or repair 21 the Property
or to Lthe sums secured by this Mortgnge.

Unless Lender and. Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragruphs § and 2 hercof or change the amount of
such installments. 1{ under paragraph 18 hereof the Property is acquired by Lender, all right, title and interesi of Borrower
in and to any insurance policies.and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass lo Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation nnd Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the. Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a
condominium ‘or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unil development, and constituent documents. If a condominium or planned unit development
rider is excevted by Borrower and recorded together with 1his Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially wfTects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency. code enforcement, or arrangements or proceedings involving n
bankrupt or decedent, then Lender at Leader's aption, upon notice to Borrower, may muke such appenrances, disburse such
sums and take such action us is necessary o protect Lender's interest, ineluding, bt not limited to, disbursement of
reasonable atlorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as n
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required Lo maintain auch
insurance in effect untll such tme uy the reguirement for such insurgnce terminates o nccordance with Borrower's snd
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 UNOFFICIAL:GOPRY ~

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . #2NI | day of AR ve.., 19, 84 | andis incorporated into and shall
be deemed Lo amend and supplement the Mortgage, Deed of Trust, or Deed io Secure Debt (the ““Security Instru-
ment’’) of the same date given by the undersigned (the ‘*Borrower"'’) to secure Borrower's Note Lo

CRAGIN FEDERAL SAVINGS AND LOAN ASSQCIATION

(the "Lcnder") of the same date (the ‘*Note’’) and covering the property described in the Security Instrument and
201 HAl.DWIN ROAD, INVERNESS, TLLINOIS 40067

Property Address

located at

Modificati~nz. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender furthér covenant and agree as lollows:
A. INTEREST PA"'“ AND MONTHLY PAYMENT CHANGES
The Note has zn * Initial Interest Rate’” of &, .92 Q8, The Note interest rate may be increased or decreased on the

.« + & Tday of the mrat}, beginning on . . J.HNL . .O.il. e 19,87, and on that day of the month every

. 1 Z. months thereafier.
Changes in the interesi raicare governed by changes in an interest rate index called the **Index’’. The Index is the:

[Check one box to indicate fndex.)
(1) [J* “Contract Inter<s Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'' published by tb- rederal Homc Loan Bank Board,
s SEVENTH ., DTS 0r, JCAST OF CFLUNGS,  FEUERAL , HOME, LOAN, RANK . ROARD

[Check one box to indicate whether there is any maxinnen limit on changes in the interest raie on each Change Date; i no box is checked there will
be no maximum limit on changes.)

(1) 0O There is no maximum limit on climiges in LI interest rate at any Change Date.

(2) [EXThe interest rate cannot be changad by more than .. & ., percentage points at any Change Date.

If the interest rate changes, the amount of Boirower’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments. Liecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instriment is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ckarges collected or to be collected in connection with the
loan would exceed permitted limits. I1f this is the case, then: {A; 7ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Séeurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower (a nosice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to {n.s Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrumep:;-Lender may reguire (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o1, the'amount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base [ndex figure, or all of these, as’acardition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

~—Borrower

. (Seal)
F\ LT H., EVENSEN —Borrower

* {f more than one box is checked or [f no box is checked, end Lender and Borrower do noi otherwise agree in writing, the first Index named wiil appiy.
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