N
=
%
4
-+
O

=

el

>

UNOFFICIALGORY .

)

o

1956 Jun -9 A4 10: 3b

‘ 80
[3p Ab. This Line For Recording Data) — m

MORTGAGE

86 THIS M.OR EGAGEL&sﬁu%m%)H gwcn Oon v
1 e RR RO R by S W W g

86230285

courity Instrument is given to
.................................. AA.ND..Q..F..LJNQO N, SAV.‘.N.G.S.AN LQAN. which is orgunized and existing
und a 88 crerieoriirsari i
...... 1 M%a& N %ﬁmﬂ m ggg e (“Lender™),
'J:R m
Borrower owes Lender thumeiiainnl UM OF .o ol i iy g+ o 1 e pREAT #7758 15074511 Ean e 111004100900 Bae 10020119 Ta TR rr b e i er e ed st bhaaes

dated the same date at. this chuvn lﬂi&uTgP (mi ). whu,h pmvndcs l'or monthly paymcnu with the full debr. il nat
paid earlier, due and payable o ... SEEE LEELL L RTTL s ‘This Security Instrument
secures to Lender: (a) the repayme(it of the debt evidenced by the Note, with interest, and nll renewnls, extensions and
modifications; (b) the payment of all oi¥ier sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpoac Bw&er does hercby morlgaae, uram and convey to Lender the !'ollowing described pro

lmtd In " ride shdev ke AR IR TR AR RN TR N PR PR RO bRy Col"‘ty. ]ll o"’

*FOR!ERL! MN AB BARBARA SALUP

LOT 106 IN CLERRVIEW ESTATES UNIT NUMBER 2, AEING A SUBDIVISION OF PART OF
THE SOUTH EAST 1/4 OF SECTION 3, TONNSHIP 36 MIRTH, RANGE 12 EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN OOOK QOUNTY, ILLIMNOTS.

0703 70}/-4’97/4‘..

11 ERI LANE ORLAND PARK
which has the address of ... 140 E‘I ..... e I
't. ¥
Lilinois 60462(1'9‘:”.' ......... peearannusionn (“Property Addiresa™);

TOGETHER WIrTH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock und all lixtures now or
hereafter u parl of' the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demuands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntionul use und nonsuniform covenanis with
limited variations by jurisdiction to constitiute a uniform se¢urity instrumont covering roal property.
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1, Payment of and Interest; Prepayment an te Charges. orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasnnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose far which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borro'ver on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items wiien due, Borrower shall pay to Lender any
amount necersary to make up the deficiency in one or more payments as required by Lender,

Upon payr:ant in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held oy Zender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediaiely prio- to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cred’( against the sums secured by this Security Instrument.

3, Application ¢/ Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall Uz n.pplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie ander paragraph 2; fourth, to interest duc; und last, to principal due.

4. Charges; Liens. B -iower shall pay all 1axes, nssessments, charges, fines and impositions attributable to the
Property which may altain priorit;~over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i *ae manner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them ou time directly to the persca owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge auy ).en which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior se:ured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement i *ie lien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture oi 1.ny part of the Property; or (c) sccures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lieno this Security Instrument. If Lender determines that any purt of
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or'tai:e one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the impravipents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exténd e coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amcaris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsrsubject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requirss.Borrower shall promptly give to Lender
all receipts of paid premiuyms and rencwal notices. In the event of loss, Borrow(r ®'ipll give prompt notice to the Insurance
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrovier.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds caai e applied to restoration or repair
of the Property damaged, if the restoralion or repair is ecconomically fensible and Lende s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd. the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 doys a notice from Lender that'th2 insurunce carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procesas Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principui stwll not extend or
postpone the due date of the manthly payments referred 1o in puragraphs 1 und 2 or change the nmouni ¢f the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaachoids,  Borrower shatl not destroy, damuge or substantially
change the Property, aliow the Property 1o deteriorate or commit waste. 1 this Security Instrument is on u leaseheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in wriling.

7. Protection of Lender's Rights In the Property; Maorignge Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is n fegal proceeding that may significantly affect
Lender's righta in the Property (such ns a proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulstions), then Lender may do and puy for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include puying uny sums secured by u lien which has priority over this Security
Instrument, nppearing in court, paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
l.ender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Buerrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shull bear interest from
the date of disbursement al the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower

requesting payment.

L §
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LAND OF LINCOLN SAVINGS AND LOAN
1400 N, Gannon Drive
Koffman Estates, TI. 60196

ADJSUSTABLE RATE RIDER

THIS ADJUSTARLE RATE PIDER is made this 28TH  day of MAY

1986 , and is incorporated into and shalTl be deemed L0 amend and
supplement a mortgage {(the "Mortgage"), of the same date given by
the undersigned (the "Borrower"} to secure Borrower's Adjustable
Rate MNote to LAND OF LINCOLN SAVINGS AND IOAN (the "Lender") of the
same date (the "Note”) and covering the property desc¢ribed in the
Mortgage arnd located at:

14011 ~#HIRI LANE ORLAND PARK, IL 60462
(Property Addregs)

The Note Cuntains provisions allowing for changes in the interest
rate very doy If the interest rate increases, the Borrower's
monthly paymnen:s may be higher. If the interest rate decreases, the
Borrower's monthly payments may be lower,

ADDITIONAT. COVENANTS In addition to the covenants and agreements
made in the Mortgagy<, Borrower and Lender further covenant and agree

as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES

The Note provides for i —initial interest rate of 10.0 L
Section 4 of the Note provides~{cor changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATF CHANGES
(A) CIIANGE DATES
The interest rate I will. /pay may change on
May 20, , 1986 , and on every day thereafter,

Fach date on which my interest rate ¢oulid change is called a
"Change Date."

{B) THE INDEX

Beginning with the first Change Date, my interest
rate will be based on an Index. The "Index" if the index of
the highest prime rate published in the "Money Rates"
section of the Wall Street Journal. The index figurw
published on a daily basis is called the "Current Trdex.”
Should the Index not be published on a given day, then the
last publighed Tndex shall be applicable; provided, however,
that should the foregqoing Index be unavailable for any
period of seven (7) consecutive days, then the "Index" shall
instead be the averaye of prime rates quoted at the close of
business on each day on which there is an outstanding
balance by the five largest national banks measured by total
assets.,

CRZ0L298

(C) CALCULATIONS OF CHANGES

Before each Change Date, the Notoe Holder will
calculate my new interest rate by adding _g percentage
points (__ 0 %) to the Current Index. The Note Holder will
then round the result of this addition to the ncarest
one~eighth of one percentage peint (0,125%), Thie rounded
amount will be my new interest rate until the next Charnge
Date.
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(D) CHANCGL LIMITATIONS

There will be no limitation on the amount by which
the interest rate may increase or decrease other than the
limitations set forth in this Nota, provided that at no time
shall the interest rate on the Note be adjusted to a rate
legs than ten parcent (10%) per year,

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each
Change Date.

(F) NOTICE OF CHANGES

Lender will not send an adjustment notice prior to
the da:ir you receive a statement to which the new Index will
be appiizable,

CHARGES; LT¢NS

Uniform Covenant 4 of the Mortgage is amended to read as follows:

4. CHARGFS; LILNS.. Borrowcr shall pay all taxes, assess-—
ments, and other charges, fines and impositions attributable
to the Property whicii may attain a priority over this
Mortgage, and leasehs!ld payments or ground rents, if any, in
the manner provided uader paragraph 2 hereof or, if not paid
in such manner, by Borrcwer making payment, when due,
directly to the payee therecf. Borrower shall promptly
furnish tou Lender all notices of anounts due under this
paragraph, and in the event(Borrower shall make payment
directly, Borrower shall promitly furnish to Lender receipts
evidencing such payments. Borcower shall promptly discharge
any lien which has priority over Lhis Mortgage; provided,
that Borrower shall not be required- to discharge any such
lien so long as borrower: (a) stiall _=zgree in writing to the
payment of the obligation secured by such lien in a manner
acceptable to Lender; (b) shall in good faith contest such
lien by, or defend against enforcement (¢! such lien in,
legal proceedings which in the opinion 67 Lender operate to
prevent the enforcement of the lien or focireiture of the
Property or any part thereof; or (c) shall sGroure from the
holder of such lien an agreement in a form suatizfactory to
Lender subordinating such lien to this Mortgag(a.

1f Lender determines that all or any part of the Froperty is
subject to a lien which may attain a priority over cnis
Mortgage, Lender shall send RBorrower notice identifying such
lien. Borrower shall satisfy such lien or take one ¢r more
of the actions set forth above within ten days of the giving
of notice.

NOTICE

Uniform Covenant 14 of the Mortgage is amended to read as

follows:

14. NOTICE. Except for any notice required under applicable
law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering

it or by mailing it by first class mail addressed to Borrower
at the Property address or at such other address as Borrower
may designate by notice to Lender as provided herein, and
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{(b) any notice to Lender shall be given by first clase mail
to Lender's addresa stated herein or to such othor address
as Lender may designate by notice to Borrowaer as provided
herein. Any notice providaed for in this Mortgage shall be
deemed to have been given to Dorrower or Lender when given
in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING TAW; SEVERABILITY

Uniform Covenant 1% of the Mortgage is amended to read aun
follows:

1F UNTFORM MORTGACE; GOVERNTNG LAW; SEVERABILITY. This
form ot mortgage combines uniform covenunts tor national use
and’ pon~-uniform covenants with limited variations by juris-
dictigp te constitute a uniform security instrument covering
real proparty. This Mortgage shall be governad hy fFederal
law and (the law of the jurisdiction in which the Proporty is
located. /Iy the event that any provision or clause of this
Mortgage ol cthe Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage
or the Note which.can be given effect without the conflicting
provision, and ro this end the provisiona of this Mortgage
and the Note are ceclared to be saverable.

E. TRANSFER OF THE PROPERTY . OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Mortgage is amended to read as
follows:

17. TRANSFFR OF TIE PROPERTY:; ASSUMPTION. If all or any
part of the Property or an incecrest therein is sold or
transferred by Borrower without Jemdder's prior written
congsent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) Yhne creaticn of a purchase
money security interest for household appliances, (c) a
transfer by devise, descent or by opsralion or law upon the
death of a joint tenant, (d) the grant &f any leasehold
interesv of three years or less not contoining an option to
purchase (e) a transfer to a relative resplting from the
death of a borrower, (f) a transfer where th2 spouse or
children of the borrower become an cwner of!vhe property,

{g} a transfer resulting from a decree of a dissolution of
marriage, legal separation agreement, or from an/ incidental
property settlement agreement, by which the spouse of the
borrower becomes an owner of the property, or (h) 4 transfer
into an inter vivos trust in which the borrower isand
remains a beneficiary and which does not relate to a transfer
of rights of occupancy in the property, lL.ender may, at
Lender's option, declare all the sums secured by this
Mortgage to be immediately due and payabkle.

If Lender exercises such option te accelerate, Lender shall
mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of
not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. 1f
Borrower fails to pay such sums prior to the expiration of
such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18
hereof.
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F. COVENANT DELETED

Non=Uniform Covenant 21 of the Mortgage {("Future Advances") is
deleted,.

G. LOAN CHARGES

If the loan secured by the Mortgage i1is subject to a law which
sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected
in connection with the loan exceed permitted limits, then: (1) any
such lecan charge shall be reduced by thoe amount necessary to reduce
the cbhiarge to the parmitted limit; and (2) any sums already
collecterd from Beorrower which exceedaed permitted limits will be
refundes 0 Borrower. Lender may choosae to make this refund by
reducing the principal owed undar the Note or by making a direct
payment te Porrower. If a refund reduced principal, the reduction
will be trevvod as a partial prepayment under the Note.

H. LEGISLATIOM

If, after the dece hereof, enactment of expiration of applicable
laws have the effect oI rendering the provislons of the Nota, the
Mortgage or this Adjustable Rate Rider (other than this paragraph H)
unenferceable accourding/t2 their terms, or all or any part of the
sums secured hereby uncuiiectablae, as otherwisce provided in the
Mortgage and thig Adjustalis Rate Rider, or of diminishing the value
of Lender's security, then Lender, at Lender's option, may declare
all sums secured by the Mortgaqgc to be immediately due and payable.

IN WITNESS WHEREOI, Borrowar has eyecuted this Adjustable Rate
Rider.

orrower

/
Ry e {Seal)
LEE R. CROGER

Z i aisen
<;Z:;%£L£z;a___iéiz-L;:§§§%$d50a

BARBARA A. CROGER errower

__(Seal)

Borrower

C820€298
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STATE OF ILLINOIS

)
) sS.
COUNTY OF _é?—-»é )

1, THE UNDERSIGNED , & Notary Public in and for said
coum and state, do hereby certify that LEE R, CROGER AND
BARB A. CROGER , personally known to me to De the same
subscribed to the foregoing instrument,

person(s) whose name {3g)

appeared pbefore me this day in person, and acﬁﬂ%ﬁ&edg
free and

signed and delivered the said instrument as
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sea, this S &>  day of

s, r
B <

ed that 7T he&f

19 Y&,
e J/l L Ko
Notdry Public

My Commission expires:

77/4:;, L
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