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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AU 2 e .
9. 84 Ty sgurteagor is .. Thor W.. Andersen and. Patricia J. Andersen, .................. ...
' (“Borrower™). This Security Instrument is given to FIRST NATIONAL

BANK OF MORTON GROVE, A NATHONAL BANKING ASSOCIATION, which is organized and existing under the
laws of the Unktes 8 ates of America. and whose ddreys is ﬁ‘()l Dempster glreat %‘6’!"““ Grove, lHinols 60053,
Borrower owes Lender the principal sum of 1Wenty Five Thousand and 00/100"s -==-=<-===----==-
meermemTrmmsssfnmesman= Dollars (U.S. 8 .25,000.00. ... .. ). ‘This debt is evidenced by Borrower's note
dated the same date as thes Security '"""Uli‘l‘j)“f"”i‘&*‘é'f- which provides for monthly payments, with the full debt, if
not paid c¢arlier, due and gavable on =707 % e . This Security Instrument
secures to Lender: (#) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificalions; (b) the paymend of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the_nerformance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this p..r;msrg, ’ljiurrnwcr daes hereby mortgage, grant and convey o Lender the following

described property located in ... .. K oK e e . County, Hlinois:

Lots seventy-two {72) and seventv-three (73) in Oliver Salinger and
Company's Second Cakton Street Subdivision of Part of Lot twenty-two
(22) in Owners Subdivision of the «=2st Half ()5) of the South West
Quarter (%) of Section twenty-one (21), Township furty-one (41) North
Range thirteen (13), East of the Third Principal Meridian, in Cook

County, Il1linois.

commonly known as 6043 Gross Point Road
Morton Grove, I1linois 60U55 I"/ ) -

Permanent Tax Index No. 10-21-326-003 L"'f' N 3
10-23600Y - Lot 7

6043 Gross Point Road, Morton Grove,

which hus the address of ... 707, R Y PV R L RERER R ey etaeas Ve e e
6005 4
Hlinois ........... Cia 3 vereesasaens (UProperty Address’);
[2p Code]

Toarrher Wirie all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ¢l fixtures now or
hereafter a part of the property, All replucements and additions shall also be covered by this Security lnstrument. Allof
the foregoing is referred to in this Sceeurity uy the “Property.”

Borrowkr CoveEnants that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncocumbered, except for encumberaices of record.
Borrower warrants and will defend generally the tile to the Property against all clnims and demands, subject to uny
encumberanges or record.

Tins Securrry INvenusment combines aniform covenants for nntionad use and nog-unifornt covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.
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ouons comdad NUEELCIAL CQRY . .

. Payment of Prlnclpal and Interest; Late Charges, Borrower shall promptly pay when due the principal of
and inu.rest on the debt evidenced by the Note and any late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum (“Funds™)
equal to one-twelfth of: (a4) yearly taxes and assessments which may attain priority over this Security Instrument; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d)
yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds
due on the basis of current date and reasonable estimates of future escrow items.

The Funds shall be held by the Lender. The Funds are pledged as additional security for the sums secured by this
Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay ta
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragrapksfand 2 shall be applied: first, to late charges due under the Note; second, to amounts payable under
paragraph 2; tared! ta interest due; and last, 1o principal due,

4. Charges: Ciens. Borrower shall puy all taxes, assessments, charges, tines and impositions attributable to
the Property which fna s attain priority aver this Security Instrument, and leasehold payments or ground rents, if uny.
Borrower shall pay tiicscpbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on timc dilectly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of
amounts to be paid underthis paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencirg tlie payments.

Borrower shall prompt’y rischarge uny lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paym_at of the obligation secured by the lien ina manner acceptuble to Lender: (b) contests
in good faith the lien by, or defends pga'nst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operite to prevent the enforcement Gfibclien or forfeiture of any part of the Property, or (¢) secures from the holder of
the lien an agreement satisfactory to Lendercubordinating the lien to this Security [nstrument. If Lender determines
that any part of the Property is subject to 1 liei which may attain priority over this Security Instrument, Lender may
give Borrowei a notice identifying the lien. Besvower shall satisfy the lien or take one or more of the actions set forth
above with 1(} days of the giving of notice.

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclugs“Lavithin the term “extended coverage™ and any other hazards for
which Lender requires insurance. This insurance shill be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurang: shill be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptatiie 1o Lender and shall include a standard mortgage clause.
[ender shall have the right to hold the policies and renewats! If Lender requires, Borrower shall promptly give to
Lenderall receipts of paid premiums and renewal notices. In thezvint of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if rof ' made promgpiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, instraace proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is ecenomically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, wheher or not then due, with any excess
paid to Borrower. If Borrower abandons the Property. or does not answer withiir 50 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurarce proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security lastZament, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred to in paragraphs ! ana 2 or change the amount of the
payments. If under puragraph 19 the Property is acquired by Lender, Borrower's right to zny i1 surance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lendest< 1) extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leasholds. Borrower shall not destroy, dam4pcor substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, t'ic leasehaold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce
luws or regulations), then Lender may do and pay for whatever is necessary toprotect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over
this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agre to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

If Lender reguired mortgage insurance as a condition of m.ikmp_, the loan secured by this bu.urny Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borsrower's and Lender’s written agreement or applicable law.

8. Inspection. Lenderorits ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior ta an inspection specifying reasonable cause for the inspection,




9, Condemnatan’lNQuEf Ey l\ nl r &Q|Bur 'ﬂnsuqucnliul. in connection

L
with any condemnation or other tuking of uny pact of™he Prop®iy. or for conveyance in lieu of vondemnation. are
hereby assigned and shall be paid to Lender.

In the eveat of o todal taking of the Praperty, the proceeds shall be applied to the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of w pustin! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced
by the amount of the proceeds mubltiplicd hy the following Fraction: (a) the total smount of the sums secured
immediately before the taking, divided by (b) the fuir market value of the Praperty immedintely before the taking. Any
balance shall be paid to Borrower.

I the Property is ubandoned by Borrower., or if, after natice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 doys after the date the
notice is given, Lender is nuthorized o collect and apply the procecds, atits option, either to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise ngree in writing, any application of proceeds 10 principal shall no
extend or postpone the due date of the monthly puyments referred to in parngraphs 1 and 2 or change the amount of
such payments.

10. Borrower Not Releused; Forbenrance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Insteument granted by Lender to any successor in
tnterest of Borrower shall not operate to release the liability of the originnl Borrower or Borrower's suceessors in
interest. Lender shall not be required 1o commence proceedings aguinst any succesor in interest or refuse 1o extend
time for payment ar otherwise modify amortization of the sums secttred by this Security Instrument by reasan of any
demand made Xy the original Barrower or Borrower's suceessors ininterest. Any forbearance by Lender in exercising
any right or sewmedy shall not be u wiiver of or preclude the exercise of any right or remedy.

11. Succeriors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Insteiment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragiaza, 17, Borrower's covenunts and agreements shall be joint and severad. Any Borrower who
ca-sigas this Security Irstzument but does not execute the Note: {a) is co-signing this Security Instrument only 10
mortgage. grant and convey thal Botrower's interest in the Praoperty under the terms of this Security Instrument; (b} is
not personally obligited to zay e sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear ar make any accommodations with regard to the terms of this Security
Instrument or the Nolte withor'ithat Borrower's vonscat.

12, Loan Charges. If the lvan sceured by this Security Instrument is subject 1o o law which sets maximum loan
chasges, and that Jaw is finally intergieiied so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted Tlimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Himit: and (b) sny sums alrendy coliected from Borrower which
excecded permitted limits will be refunaed e Barrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making & dicect puymest to Borrower. 1f a refund reduces principal, the reduction
will be treated as o partial prepayment withoul any prepayment chirge under the Note.

13. Legistation Affecting Lender’s Rights, <1 cnactment or expiration of applicable laws has the effect of
rendering uny provision of the Note or this Securit) Insteument unenforeeable according to its terms, Lender, al its
aption, may require immediate payment in full of all sumsisceured by this Security Instrument and may invoke uny
remedies permitted by paragraph 19, if Lender exercisesthisontion, Lender shall take the steps specified in the second
paragraph of paragraph 17,

14. Notices, Any notice to Burrawer provided for in ZnisSecurity Instrument shatl be given by delivering it or
by mailing it by first cluss mail vrless applicable law requires ust ol another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notics to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other addiesi Lender designates by notice to Borrowdr. Any
notice provided forin this Security Instrument shall be deemed to hiave beeryriven to Barrower or Lender when given
as provided in this paragraph. . At e,

15, Governing Law; Severablity. This Security Instrument shall begorerned by federad law and the law of the
jurisdiction in which the Property is located, In the event that any provision oi'ciause of this Security Instrument or the
Note conflicts with upplicable law, such contlict shull not affeet vther provisions ot s Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisiorie of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the, Note and of this Security
Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any pirt o the Property or any
interest in it is sold or transferred {(or if a benefivinl interest in Borrower is sold or transferred o7 Borrower is not a
natural person) without Lender's prior written consent, Lender may, atits option, require immedizie puyment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lérdor if exercise is
prohibited by federal law as of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Sccurity Instrument without Further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. {f Borrower meets certain conditions, Burrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other
period as applicable luw may specify for reinstatenent) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) enitry of o judgment enforcing this Security Instrument. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note had
no aceeleration occurred; (b) cures any default of any vther covenants ar agreements; (¢} pays all expenses incurred in
enforcing this Sceurity Instrument, including, but natlimited to, reasonable attorneys’ fees; and (d) takes such action
a8 Lender may reasonably require to assure that the Hien of this Security Instrument, Lender's rights in the Property und
Borrower’s obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain tully effective as
if no acceleration had occurred. However, this right to reinstale shall not apply in the case of acceleration under
puaragraphs 13 or 17,




s N OERICIACOP Yo
19. Acceleration; Rémedies. nder shall giv e to ToweT prioT to hceeleTation follawing Borrower's

breach of siny covenant or nggreement in this Sccurny Instrument (hut not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be
cured: and (4) that failure to cure the default on or before the dite specified in the notice may result in accelerntion of
the sums secured by this Security Instrument, foreclosure by judicia) proceeding und sale of the Property. ‘The natice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure
proceeding the non-existence of @ default or any other defense of Borrower ta acceleration and foreclosure, [f the
default is not cured on ar before the dute specified in the notice, Lender at its option may reqaire immediate paymentin
full of al sums secured by the Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect wll expenses incurred in pursuing the remedies provided in
this paragruph 19, including, but not limited to, reasonable attorneys’ fees and costs of hitle evidence.

20. Lender In Possession. Upan aceeleration under paragraph 19 or abandonment of the Property and at any
time prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appainted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Leader or the receiver shall be applied first (o
pasyment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver’s
fees. premivms on receiver's bonds and reasanable attorneys’ fees, and then 1o the sums secured by this Secorty
Instrument,

21, Release,  Upon payment of all sums sceured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs and release charges.

22, Wairer »f Homestead. Borrower waives all right of homestead exemption in the Property.

21, Ridersivthis Security Instrument.  If one or mare riders are executed by Borrower and recorded together
with this Securityansisumen?, the covenants and agreements of each such rider shall be incorporated into and shall
smend and supplemen? the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. 7 hoek applicable box{es))

(3 Adjustable Rats Rider [ Condominium Rider [7J 2-4 Family Rider

3 Graduated Paymieri Rider [21 Planned Unit Development Rider

[ Other(s) [specify]

By SioninG Brrow, Borrowsraccepts and agrees 1o the terms and convenanis contained in this Security
Instrument and in any rider(s) execurecd by Barrower and recorded with it

The Instailment Note mentioned in the “vithin Mortgage
has been identified herewith under

Idemification No. 1032
Seil)

FIRST NWK OFE ORT \"‘,V‘(JVE Voot

Trustee

This instrument prepared by:

First National Bank of Morton Grove
€201 Dempster Street
Marton Grove, llingis 60053

STATE OF TLLINOIS, County ~s:
Annamaﬂe Gasperini . & Notary Public ip‘and for said county and state,
Thor W. Andersen and Patricia J. Andersen, n1-= wife

signed and delivered the said instrument as
set forth.

Given under my hand and official seal, this

My Commission expires: S-/#-/7§7

Nuiary Public

[Space Below This Line Heserved For Lester aned fecorder)

Single Famuly — IHincn
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