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’a This Indenture, made this  JOTH day or MAY 1986 | between
LARRY J WADSNORTH, A HA(‘HLLOR-------------—----------------------------------

------------------ -------u-l’L[‘l’T MOR[(,A(_.I‘ (‘ORP un-----u----n-------u---------&M&“m!h‘!ﬂg
u corporution orgunized nnd existing under the laws of ‘THE $TATE OF I{HOIH. [SLANIne e mrena e mn e s wan -
Mongagee.

Witnesseth: That wereas the Mortgagor is justly irdebted to the Mortgugee, s is evidenced by o certn promissory note bearing ¢ven
date herewith, in the principal sum of bLVEN 'Y THREE THOUSAND FOUR HUNDRED THRITY ETGHT AND NO/10Qweeeaee
---------------------------- '""'""""'--"""'""“'"'----"""-----'DUHLI!‘\ slj 438 00—-----1

puyable w"h ""cn.‘t ol Ihc n“e ur—-'[ EN----“--ﬁ--ﬂ-------—--.--- - - i Ay A

per centum {=ss-== 10=%) per annum on the unpaid balance until paid, and made puyuble 1o the vrder of the Mortgagee ut ity office in
MILHAUKEE wISCONSIN ---------- L - - - -no-------mn--—ﬂ---n--------n-u----nu-. or

at such other place us the holder may designate in writing, und delivered: the suid principal und interest being payable in monthly instellmenty of
SIX HUNDHE / Dollurs (5 AN A jiibaten )
of JULY 986 aad g like sum oa the fiest day of each and every tmomh thereatter until the avte is fully pald,

axcept that the final paymest of principal and interst. if nut sooner paid, shall be due and payable on the first duy or JUNE
2016

>0-75 £7

Naow, Therelore, the suid Mortgegor, or the better seeuring of the payment of the said prineipal sum of money and interestind the performance
of the covenants and agreements herein cuatsined, does by these presents Mortgage and Warrant unio the Mn)m,nm.c. 1N SUCCEASIIS OF 881N,
the folluwing described Real Estate vitaate, Iving, und being in the county of and the State of Ulinois, 1o wir:

IR,
LOT 3 IN FAGER'S SUBDIVISICW OF LOTS 53 AND 59 IN J.H. WHITESIDE AND COMPANY'S

MADISON STREET ADDITION IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
(b} THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS, _QQ_

h13 BROADVIEW, HILLSTIDE ~ TLL

IN (508 ~471-007 -0000

ih230358

AL

-39 —f47

(4]

E
T “Together with all and singular the tenements, hereditanients and appurtenunces thereunto belonging, and the rents, issues, and profits thereot’

‘\R and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, water, or power. and all plumbing and
#olher fixtures in. or that may be pluu.d in, any building now or hereafter standing on said land, and o all the estate, right, title, and interest
AR of the said Mortgagor in and 10 said premises:

This farm is used in connaction with morigages insurad under the one 1o four lamily programs of the National Housing Act which require a
OneTime Morigage insurance Premium paymeni [including sactions 203(b) and ()] in accardance wilh the requlations for those programs.

89 80(1398
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To Have and to Hold the above described premises, with the o
appurtenances and fixtures, unto the said Mortgagee. its successors
and assigns, forever, for the purposes und uses herein set forth, free
from all rights und benelits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits (o said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, ot permit w
be done, upon snid premises. anything that may impair the value
thereof, or of the security intended to be ¢ffected by virtue of this
instrument; not to suffer uny lien of mechanics men or material
men to attach (o said premises; (o pay 1o the Mortgagee, as
hercinafter provided. until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or any
tx or assessment that pay be levied by authority of the State of
linvis. or of the couaty,2own, village, vr ¢ity in which the said
land is situate, upon the Yongagor on account of the owaership
thereof: (3) a sum sufficient (o keep ail buildings that may at any
time be on said premises. duriig ‘he continuance of said
indebtedness, insured for the benciitof the Mortgagee in such
forms of insurance, and in such amuznts: s may be reuired by the
Mortgagee.

In case of the refusal or neglect of the Medgugor to make such
puyments, or (o satisfy any prior lien or incuirLnce other than
thut for taxes or asyessments on said premises, Of l07wuep sanl
premises in good repair, the Mortgagee may pay suzh faxes,
assesaments, and insurance premiums, when due. and (e make
such repairs 10 the property herein mortgage as in its diseretipnil
nay deem negessary for the proper prescrvation thereol, ding <ny
moneys so paid or expended shall become so much additional
tndebledness, secured by this mortguge. to be paid out of progeed)
of the sale of the mongaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all mher provisions of this
murtguge to the contrary notwithstanding), that the Mortgagee shall
not be required nor shall it have the right to pay, discharge, or
remove any tax, assessment, or tax fien upon or agninst the
premises described herein or uny part thereof or the improvement
situated thereon, so long as the Mortgugor shall, i good tath,
enntest the same or the validity thereot by appropriate jegal
progeedings brought in a court of ¢ompetent jurisdiction, which
shall operate to prevent the collection of the tax, assessment, or
lien so qontested and the sale or forfeiture of the said premises ar
any part thereol (o satisty the same,

And the sard Murtgagor turther covenants and agrees as follow:

That privilege is reserved to pay the debt, in whole or in purt on
any instullment due date.

That. together with, and in addition . the monthly payments ot
principal and interest pavable under the terms of the note vecured
hereby, the Mortgogor will pay w the Mortgagee, on the tirst day of
¢ach month until the suid note is fully paid, the follmwing sums:

(W) A sum equal to the ground rents, 1f any, nest dug, plus the
premiums that will aext become due amd payable on policies of fire
and other hazard insurance covering the martgnged property, phis
taxes amd assessments next due on the mortgaged propenty tall as
estimuted by the Morngagee) tess all sums ilready paid therefor
divided by the number of months to ¢lapse belore one month prior
1o the date when such ground renis, premiums, taxes and
assesments will become delinguent, such suims to be held by
Mortgugee in trust to pay said ground reats, premiums, toses and
specinl assessments; and

o (bl&a\llﬁjaynums hiemﬂ?nedﬁﬁ the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be udded together and the aggregute amount thereof
shall be paid by the Mortgagor each month in a single pavment to
be applied by the Mortgagee to the following items in the order set
forth:

(D ground rents, if any. tuses, special assessments, fire, and other
huzard insurance premiums;

(i) interest on the note securcd hereby:

(i) amortization of the principal of the said now; and

(lv) late charges.

Auny deficiency in the amount of any such aggregnte monthly
puvment shall, unless mude good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defuult under
this mortguge. The Mortgugee may collect o “late churge” not 1o
exceed four cents ¢4¢) for ench dollar (SD for cach payment more
than fifteen (15) days in arrears, W cover the extri expense involved
in handling Jdelinquent puvments.

[l the tatal of the puyments made by the Mortgagor under
subsection fa) of the preceding paragraph shadl exceed the wmount
of the payments actually made by the Mortgugee for ground rents,
taxes, and assessments, or insurance preniiums, s the case may be,
such excess, if the loan is current, at the option of the Mongagor,
shall be credited on subsequent paymenls 1o be misle by the
Mortgugor, or refunded W the Mortgagor. If, however, the monthly
puyments made by the Mortgugor under subsection ¢t of the
preceding paragruph shall not be satficient w pay ground rents,
taxes, and assesnments, oF INSURINCE premiumy, as {he cuse moy be,
when the sume shall become due and puyable, then the Morngagor
shall pay to the Mortgagee any amount necessary to make up the
detiviency, on or before the date when payment of such ground
Fefls, tases, assessments, or insatunce premiums shall be due, 15 at
207 time the Mortgagur shall tender o the Mortgagee, in
avedrdance with the provisions of the nate secured herebw, Tull
payinene ot the entire indebtedness represented thereby, the
Mortguger shall, in computing the amount of such indebtedness,
credit teane acenunt of the Mongagor any balance remaining in the
funds aecumuiated under the provisions of subsection (a) of the
preceding paragiopn. f there shull be o default under any of the
pravisions ol this 1aorgage resulting in a public sale of the
premises guvered hercoy ur il the Mortyigee acguires the property
idherwise after defuelt, the Mortgagee shiall apply, at the lime of the
commchement of such proeeedings or at the ume the propenty is
iherwise acquirad, the balanee then remuining in the Junds
aceumulated under subsection fa of bs preceding paragraph as &
credit agitinst the amount of principed then remaining unpaid under
said note.

And as Additional Security for the pavient of the indebtedness
aforesiid the Murtgager does hereby assigh  the Mortgagee all the
renis, issues, and protits now due oz which may herearter become
dug for the use of the premises herginnbove described.

That He Wil Keep the improvements now existing or hercarter
erected on the mortgaged property, insured oy may be requireid
from time to ting by the Mortgagee agninst foss by fire and other
hagards, casualties and comingencies in such amounis and for such
perinds as imay be required by the Mortgages and will puy
promplly, when Jue, any premiums on auch insurance provision for
payment of whigh has not been made heceinbefore, All insurance
shall be curried in companies approved v the Mortgagee anil the
policies and renewals thereof shall be held by the Mortgagee and
huve atiached thereto loss poyable clauses in tivor of and in form
aceeplable o the Mortgagee, [nevent of {oss Mongugor will give
immediate muice by ml w the Mortgagee, who may muke proot
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to muke

p iyment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Morgagee jointly, and the insurance proceeds,
or any part thereol, may e applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. [n event of
foreclosure of this morgage or other transfer ol title to the
morigaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and w any
insurance policies then in force shall pass to the purchaser or
graniee.

That if the premises, or any part thereof, de condemned under
any power of eminent domain. ur acquired for a public use, the
damages, proceeds. and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured horeby remaining unpaid, are hereby assigned
by the Morrgagor to the Mrtgagee and shall be paid forthwith to
the Moarigagee 1o be applied ov it on account of the indebtedness
secured hereby, whether due ot dior.

The Mortgagur Further Agrec: that should this mortgage and
the note secured hereby not be ell\i&iblv for insurance under the
Nativnal Housing Act, within days
trom the date hereof (written statement.ol-any officer of the
Department of Housing and Urban Developmént or authorized
agent of the Secretary of Housing and Urban Cevaiopment dated
subsequent 1o the NINETY days’
time {rom the date of this mongage, declining to insure said note
and this mortgage being deemed conclusive proof of such
ineligibility). the Mortgagee or the holder of the nute may, at ts
option. declare all sums secured hereby immediately due anu
pavable. Notwithstanding the foregoing. this option may not he
exercised by the Mortgagee when the ingligibility for insurance
under the National Housing Act is due to the Mortgagee's fulure 10
remit the mortgage insurance premium to the Department of
Housing and Urbun Development.

In the Event of detault in making any monthly payment
provided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement hereir stipulated, then the whole
of said principal sum remaining unpaid together with accrued
interest thereon, shall, at the election of the Mortgagee. without
notice, become immediately due and payable

And in the Event that the whole of snid debt iy declared  be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage. and upon the tiling of any bill tor that purpose, the
court in which such bill is tiled may at any time therealter, ¢ither
betore or after sale. and without nutice to the sud Mortgagor, or
any party claming under said Mortgagor, and withoul regard to the
solvency or insolvency of the person or persons Huble for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or tor an order to pluce
Mortgagee in possession of the premises and without regard to the
value of suid premises or whether the same shall be then occupied
by the owner of the equity of redemption, as o homestead, enter un
order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigugee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such toreclosure suit and, in case of sale and a
deficiency during the full statutory period of redemption, and such
rents. issues, and profits when collected may be applied toward the
puyment of the indebiedness, costs, taxes. insurance. and other
items necessiry for the protection and preservation uf the property.
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Whenever 1he said Monguges shall be placed i possession of
the above described premises under an order of a court in which an
action is pending to fureclose this murigage or a subsequent
mortgage. the sud Mortgagee. in its discretion, may: keep the said
premises in good repair. pay such current or back taxes and
assessments as may be due on the said premises: pay tor and
maintain such insurance in such amounts as shall have been
required by the Mortgugee; lease the said premises to the
Mortgagor or athers upon such terms and conditions, ¢ither within
or beyond any perivd of redemption, as are approved by the court;
collect and receive the rents, issues, and protits for the use of the
premises hereinabove described: and employ ofher persons and
expend itself such amounts as are reasonably necessary (o carry oul
the provision of this paragruph.

And in Case of Foreclusure of this mortgege hy said Mortgagee
in any court of law or equity. a reasonable sum shall be allowed for
the solicitor’s fees, and stenographer's fees of the complainant n
such proceeding, and alse {or all outluys for documentary evidence
and the cost of a complete abstract of title for the purpose of such
foreclosure: and in case of any other suit, or fegul proceeding,
wherein the Mortgagee shall be made a punty thereto by reason of
this morigage. its costs and expenses. and the reasonable fees und
charges of the attorneys or solicitors of the Mortgagee, so made
purties, for services in such suit or proceedings. shall be a further
lien and charge upon the snid premises under this mortgage, and all
such expenses shull become so much additional indebtednuess
secured hereby and be allowed in any degree foreclusing this
MoMgage.

And There Shall Be Included in any decree tareciosing this
mortgage and be puid out of the proceeds ol any sale made in
aursuiinee of any such decree: (1) All the ¢osts of such suit or suits,
advertising, sale, and conveyance, including attorney's', solictory’,
s stenographers: fees, outlays tor documentary evidence and cost
ufsruteabsirict and examinaton of title: t2) all the moneys
adviticed by the Mortgagee, if any, for the purpose authroszed in
the morgate with interest on such advances at the rate set forth in
the notesevured hereby, from the time such advances are made: (3)
alt the accrued intevest remaining unpaid on the indebtedness
hereby secured, and 14) all the said principal money remiuning
unpiid. The overplas «f the proceeds of (he sale. if any, shall then
be paid to the Mortgagor

If the Mortgagor shall paysaid note at the ime and in the
munner aforesaid and shall abde b comply with, and July
perform all the covenants and ag cem:nts herein. then this
conveviinee shall be null and void wid ofogagee will, within thirty
1301 days after written demand thereror by Mortgagor, exccute &
release or sutistuction of this mongage, aWd Morngagor hereby
waives the henetits of all siatutes or laws which require the earlier
execution or delivery of such releuse or satistiction by Mongagee.

1t Is Expressly Agreed that no extension of the time for
pavment of the Jdebt hereby secured given by the Morgagee to any
sugcessor in interest of the Mortgagor shall uperate to release, in
any manner, the original liability of the Mortgagor,

The Covenunts Herein Contained shall bind, snd the benetits
amd advantages shall inure, to the respective heirs, executors,
wlministrators successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural. the
plural the singulur, and the masculine gender shall include the
femining.
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Whiness the hand and seal of the Mongagur. { dny and year | Qrst writlen.

& h [-&)M\ S N [Senl} [Seul}

LARRY J WADSWDRTH
(Seul (Seul]

State of Nlinois

County of M%ﬁm
(‘M\/ J Mﬁ') L\Jom /A;m%y&hh“ in and for the county and State

nforcsmd Do Hereby Crity That
. Wawite, personally knuw to me {o be the sume
pcrsun whase name / g suhseribed to the foregoing instrument, appeared betore me this duy in
person and acknowledged thad signed, seuled, and delivered the said instrument us 7S
free and voluntary uct for the uses-atd purposes therein ser forth, including the release and waiver of the right of homestewd
ao vl

(]

707;;75 >, IVIEY

Glven under my hand and Notarici Seal this

Nenary Public

Doc. No. . Fller for Record in the Recorder’s Office of
County, Ninnis, on the day of AD 19

at o'clock m., and duly recorded in Book of Page

Wamﬂw By mpc o

FuseT M3 Coff
ﬁ,{of’\ PhepnOr| s g gtk SEeeT

pLeer ME Cui .6, Foy £60
2@4’3 N. uﬁ"(’{’e’m‘ A /V”L_um,l/t:g(_f! A S 3201
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