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If Lender required mortgage insurance as a condition of making the lcan secured by this Securiiy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremens for the
insurance terminates in accordance with Borrower's and Lender™s written agreement or applicabic law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ‘0 an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Iastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
befcre the taking. divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall be
paid to Berrower.

If the Property is abandoned by Borrower, or if. afier notice by Leader 10 Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the rotice is
given. Lender is Cutiicrized 1o collect and apply the proceeds. at its option. cither (0 restoration or repair of the Property or
to the sums secured b this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duce dat= of 1he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *ot Released; Forbearance By Lender Mot a Waiver.  Extension of the time for payment or
modification of amortizansn of the sums secured by this Secuniy [astirument granted by Lender 1o any successor m
interest of Borrower shall not csorate to reicase the lability of the original Borrower or Borrower's successors in interest.
Leader shall not be required o' commence proceedings against any suUccessor in interest or refuse 1o extend time for
payment or otherwise modify anio/t22ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ~uccessors in intesest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preciude th( e i17ise of any right or remedy.

11. Successors sad Assigns Bov.d; Joint and Several Liability: Co-signers. The covenants and agreements of
this Sccurity Instrument shail bind and benef.c th > successors aind assigns of Lendcer and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey
that Borrower's interest in the Property under the renns of this Secunty Instrument: {b) is not personally obligated 1o pay
the sums secured by this Secunty Instrument: anc £0) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with e rard to the terms of this Security Iastrument or the Note without
tha: Borrower's consent.

§12. Loan Charges. If the loan secured by this Se-urity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the inicies) or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2y uny such loan charge shali be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b) an_- <urs already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choos< 1o mrake this refund by reducing the principal owed
under the Note or by making a direct payment (0 Borrower. If a refund “oc oces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expivation of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabll according to its terms, Lender, at its option,
may require immediate pavment in full of ail sums secured by this Security ipocment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the siep? specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Secumy Instrument’'saail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 10tice sha?l be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail 10 Lender’s address siated herein or any other address Lender designates by notic: to Sorrower. Any nolice
provided for in 1his Securnity Instrument shall be deemed 1o have been given to Borrower or Lendsr ¥ haa given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ((nsiruinent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurnity Instrum st or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 2t i1s option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is deiivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remexdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [If Borrower meets centain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any lime prior to the ¢carlier of: €2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ths
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; (¢) pays all expenses incuired in enforcing this
Sccunity Instrument, including. but not limited te. reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumeni shall continoe unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sholl not apply in the case of acceleration under paragraphs 1l or 17,
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MORTGAGE

THIS MORTGAGE ("Security Instrument™)is given on

The mortpagoris . Margaret E. Floodas, divorced an

Borrower owes Lender th 2 p incipal sum of _Forty. Seven. Thousand. ¥ine_Hundred and Nofl

T TTIT.. Dollars (U S, $.47.900.00 ). This debt is evidenced by Borrower’s aole
dated the same date as this Sczuriy Instrument (“Note™). which provides for monthly pavmenis, with the full debx, if not
paid earlier, dieand payableon .. ....duly 1. 2003 This Security Instrument
secures to Lender: (a) the repayme s of the deti evidenced by the Note, with mitesest, and all renewals, extensions and
modifications; (b) the payment of all otb-c sums. with interest, advanced under paragraph 7 1o protect the securnity of this
Security Instrument: and (c) the perfor na icoof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrower does aerehy mortgage. grant and convey to Lender the following descnbed property
Cozn s County. Wiinnis:

PARCEL 1: Unit 20i togerher with its undivided percent
interest in the common elemerts as delineated on the plat
of survey of the following describhed parcel of Real Estate:
The West 177.50 feet of the East 722.50 feet of the South
75 feet of the Rorth 98 feet of Lot l-Iin Lake Louise
Apartments Third Addition, being a Sibd.vision of part of
the Northeast 1/4 of Section 17, Township 37 North, Range
13, East of the Third Principal Meridiar, 7in Cook Ccunty,
1llinois; which Survey is actached as Exhitir D" to the
Declaration of Condominium Recorded in the Ofifce of the
Recorder of Deeds of Cook County, Illinois, as Document
Number 86-0160703.

PARCEL 2: Easements for Ingress and Egress appuruenzat to
and for the benefit of Parcel 1 as set forth in the'grant
of easement recorded as Document Number 86-0160702.

Mortgagor also hereby grants to mortgagee, its successors anl assigns,
as rights and easements appurtenant to the above described veal estate,
the rights and easements for the benefit of said property set forth im

the aforementioned Declaration.

This Mortgage is subject to all rights, easements, restrictlons, curalcions,
covenants, and reservations contained in said Declaration the same o35 chough
the provisions of said Declaration were recited and stipulated at lengta

herein.

PERMANENT INDEX #: 24-17-201-040
which has the address of 10400 _C1ix

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances. rents. royaltics. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Enstrument as the “Property.™

BORROWER COVESANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Foren 3014 12/83
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THES CONDOMINIUM RIDER i1s made this ;
and is incorporaisd into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Secunity Dccd (thc
“Security Instrument™) of the same date given by the u-rdzrngned (the "*Borrower™) 1o secure Borrower™s Note 1o .

SOUT EST FEDERAL S.A.VINGS AND I.OAN ASSOCIA

The Property includes a unit in, together with an undwldai interest in the common clements of, a condominium project

Lawncastle Cove Condominiu=m

(the **Condominium Project™). If the owners association or other entity whick acts for the Condominium Project (the
“Owners Association'} holds title to property for the bencfit or use of its members or sharcholders. the Propernty aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoSDOMINIUM CovENSANTS. In addition 1o the covenants and agreemenis made in the Secunty Insirument,
Borrowes and Lender further covenant and agree as follows:

A. Condrainium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Consiitune~t Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomimum Project: (ii) by -laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay. when tue all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv an‘e. So long as the Ow pers Association maintains. with a generally accepied insurance carner, a
“masicr” or “tlanket' puwiv on the Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts. tor 10ic periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cover-ge.” then:

(1) Lender waives th ~grovision in Uniform Coverant 2 for the monthly payment to Lender of one-twelith of
the yearly premium installments for haard insurance on the Property: and

(ii) Borrower's obligatica up «er Unifornt Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the raquir~2 coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ntice of any lapse in required hazard insyrance coverage.

In the event of a distnbution of haza. 2 isvrance proceeds in licu of restoraticn or repair following a loss 10 the
Property. whether to the unit or 1o cominon elemets, any proceeds pavable 1o Borrower are hereby assigned and shali be
paid to Lender for application 10 the sums secured By 1ie Securnity Instruments. with any excess paid 1o Borrower.

C. Public Lisbility Insurance. Borrower shalc (ake such actions as may be reasopable to insure that the Owners
Association maintains a public Liability insurance policy acc pioble in form. amount, and extent of corerage 1o Lender.

D. Coademnation. The proceeds of any award or clum ror damages, direct or consequential. payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property. whether of the unit or of the common
elements, or for any convevance in licu of condemnation. are hicr 0% assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instisurcat as provided in Uniform Cosenamt 9.

E. Lender's Prior Consent. Borrower shall not, except after/piitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent io:

(i) the abandonment or termination of the Condominius Project. except for abandonmeni or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemmnasion or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i7 vh : provision is for the express benesit of

Lendes;
(i11) termination of prof ssicnat management and assumption of self-mars; crent of the Owners Association;

or
(iv) any action which % ould have the effect of rendrring the public liability ins rance coverage maintained by

the Owners Association unacceptabic to Lender.
F. Remedies. If Borrower doss not pay condominium ducs and assessments when due, ther [ inder may pay them.
Any amounts disbursed by Lender under this naragraph F shall become additiona) debt of Borrower'seured by the Security
Instrument. £ niess Borrawer and Lender agree to other terms of payment, these amounts shall bear int2 st from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower roausstung pavment.

By SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12783

43808 BAF BYSYENG AND FOMMY
CNCASO. R




