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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for Lthe
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the iaspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial waking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borvower.

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award ¢, sctthe a claim for damages. Borrower fails 1o respond to Lender within 30 days aficr the daie the notice is
given, Lender is auzaorized to collect and apply the proceeds, at its option, cither to restoration or repaic.of the Properiy or
to the sums secured oy this Security Iasirument, whether of not then due. '

Uniess Lende. ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date uf «<b> monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower A~ Tivieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizatimn of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not opr ate 1o release the lability of the eriginal Borrower or Borrower’s successors in interest.
Lender shall not be required 1) commence proceadings 2gainst any successor in interest or refuse 1o exiend time for
payment or otherwise modify ar~< tization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower’s sixccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =.¢ cisc of any right or semedy.

11. Successors and Assigns Bound; -*>int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th : successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ay-sriaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaccute the Note: (a) is co-<igning this Sccurity Instrument only to mortgage. grant and coavey
that Borrower's interest in the Property under the (er ns-of this Secunty Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} =arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regard fo the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secuen:: Instrument is subject 10 a lzew which seis maximum loan
charges, and that law is finally interpreted so that the intdres. or other loan chasges collecied or 10 be collected in
connection with the lcan exceed the permitted limits, then: (2} any such Joan charge shall be reduced by the amount
necessary io reduce the charge to the permitted limit: and (b) anys>vias already collected from Bosrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may choose to riake this refunad by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund reriuces principal, the reduction will betreated asa
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiratiin of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabluaccoiding o its lerms, Lender, at its opsion,
may require immediate payment in full of all sums secured by this Security I7s’ umen: and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumend s hali be given by delivering it or by
mailing it by first class mail unless applicable law reguires asc of another method. The 1ovice shall be directed to the
Propenty Address or any other address Borrewer designates by notice to Lender. Any nov¥c 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic e to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrowers or Lender ssbon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedieral lawand the law of the
jurisdiction in which the Property is focated. [n the event that any provision or clause of this Security [nutrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrum e or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Sccurity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcrrod and Borrower 1s not a natural
person) without Lender’s prior written consent. Lender may., at its oplion, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 33 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further rotice or demand on Borrower. -

18. Borrower’s Right to Reinstate. [f Bosrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Securily instrument: or (b} entry of a judgment enforcing this Security Iastrument. Those conditions arc that Borrower:
(a) peys Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, ressonable attorneys” fees; and {(d) takes such action as Lender may
reasonably require 10 assbre that the lien of this Secunty Instrument, Lender’s rights in the Property an¢ Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bocrower, this Security Instrument and the obligations secured hereby shall remzin fully effective as if no acoeleration had
occurred. However, this right 1o reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17
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Se Abeve This Line For Reconding Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon........... 18 T T OO U U .
19...86. The mongagoris ... Clarenca. Hy.l.and .and. Hildzed..ﬂy].and&..his.nifg -
Borrower” } This Security Instrument is given to
_PEERLESS FLVELAL SAVINGS AND l.Ql\H ASSOCIATION QF CHICAGO . . . which 1s ci ganized and existing
undcr the laws of THE UNITED STATES OF AMERICA _ and whosc address is
....... hQ30.N. MILMAWIEE AVENUE , .CHICAGO, . 1LLINOLS. 60630 ... ... ("Lender™).
Borrower owes Lender e principal sum of .. Elity Nine Thousand Four. Hundred. and .no/

Dol!ars (U.S.5.59,400.00.......... ). This debt 1s evidenced by Borrower's note
dated the same date as this Secv.rty Instrument (**Note™), which provides for monthiy payments. with the full debt. if not
paid carlier. due and payableon . - July-1,--2001 This Security Instrument
secures to Lender: (a) the rcpa)meul of the debt ewdcnoed by the Nole, with inlerest, and all renewals, extensions and
modifications: (b) the payment of >. other sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) the perforriaice of Borrower’s covenants and agreements under this Secunity Instrument and

the Note. For this purpose. Borrower do-s Foreby morigage, grant and convey tc Lender the following described property
County, Nlinots:

13-26-125-036

Lot Thirty Two (32) in Heafield's wdivision of Lot Twelve {12) (except the Bast
Five (5} acres thereof), and the W.si Half (%) cf Lot Thirteen {13) of Davlin,
Kelly, and Carroll’s Subdivision of the morthwest Quarter {%} of Section Twenty Six

’ Tounsh1p Forty (40} North, Range ZLnirteen (13) East of the Third Principal

BNidian, in Cook County, Illincis.***#**tex

which has the address of 2824 N. Avers )
{Street) (Cay]

inois .............60618 (“Property Address™): (3-26- 95-,03,4,

TOGETHER WITH all the improvements now or hercafier erected on the property. and all casemenss. nghis,
appurtenances, rents, royalties, mineral, oil and gas righis and profits. water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing 13 refersed 1o in this Security Instrument as the " Property.”™

BORROWER COVENANTS that Borrower is lawfuilly seised of the estaie hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Froperty is unencumbered. except for encumbrances of revord.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifosm covenants with
limited ¥arniations by jurisdiction 1o constitute 3 umform secunty instrument cavenng real property.

ILINOIS —Sgie Famiy—FNMAIFHLMC UNIFORM INSTRUMENT form 3014 12783
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