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DIAMOND MORTGAGE CORPORATION OF ILLINOIS
8420 West Bryn Mawr Aveme
Chicago, Illinois 60631

12981-86 INVESTORS

86231901

[Space Abeve Tila Line Fer Recerding Oats)

C7060
MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on MAY 27, 1986
19 The mor gajor is

REHONDA. FORTAADT-JOERSCN MARRTIED TO HERRY P. JOHNSON

(“Borrower™). This Sccv.i’y Instrument is given to
Diamond Mortge je Corporation of Illinois .
which is organized and existi i3 i mder the laws of the state of Illinois . and whose address is
8420 West Bryn Mawr Arenue, Suite 825, Chicayo, Illinois 60631 (“Lender™).
Borrower owes Lender the princiy~Zsum of

SEVENTEEN THOUSAND and (27700
Dollars (U. €. 3 17,000.00 1. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“*Note™), which [xo\ﬂde for monthly payments, with the full debt, if not
paid earlier, due and payable on vAE 2- r 200 pe This Security Instrument
secures to Lender: (a) the repayment of the debi-<viaonced by the Note. with interest, and all renewals, extensioss and
modifications; (b) the payment of all other sums, with ln’crest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow(r's covenants and agrecments under this Security Insirament and
the Note. For this purpose, Borrower does heseby mortgage gront and convey 10 Lender the following described property

located in Q0K County, Hhnots:

TNy /398/ -6

LOT 29 AND THE SOUTH 5 FEET OF LOT 30 IN 0K 6 IN SOUTH

LYNNE, A SUBDIVISION OF THE NORTH 1/2 SECTIGM 19, TOWNSHIP 38
NORTH, RANGE 14, IN COCK COUNTY, ILLINOIS. OL#sNLY KNOWN AS:
6352 SOUTH HONDRE, (HICAGD, ILLINOIS 60636. PIFA?NENT PARCEL
NUMBER 20-19- 202037 . - 28 G
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which has the address of 6352 SOUTH w

Illisions 60636 “Propenty Address™);
{Zo Code] ( Y %

TOGETHER WITH all the improvements now or hereafier erected oa the properiy. and all casements, rights,
appurtenances. rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a part of the property. All replacements and additions shall also be coverod by this Security Instroment. All of the
forcgoing is referred toin this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to
mortgage. grant and convey the Property and that the Property is unencumbered, except for crcumbrances of record.

Borrower warrants and will defend generally the title 10 the Properiy against all clanes and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national usc and non-uniform coveaants wilth
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

ILLINOCIS—Singie Farmiy—FNMAJFHLMC UNIFORM INSTRUMENT
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1. Payment of Princiss) and Iaterest; Prepayment and Late Charges.  Borrower shall promptly pay when due &«
the principa) of and interest on the debt evidenced by the Note and any prepayvment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subicct to applicabice law or le a watten waver by Lender. Borrower shall pay
to Lender on the day monthly pavments are due under the Note. untii the Note is paid in full. a sum (“Funds™} equal to
onc-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Secunty Instrument: (b) vearly
icaschold payments or ground rents on e Property. if any: (¢) yeariy hazard insurance premiums:. and (d) yearly
morigage tnsurance premicms, if any. These items are called “escrow items.” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Eender if Lender is such an institution). Lender shall apply the Funds ro pay 1he escrow items.
Lender may not charge for holding and applying the Funds. analvzing the account or verifying the escrow itemns. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inierest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accourting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are picdged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessury :4u make up the deficiency in one or more payments as required by Lender.

Upon paym . ni in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pricr 7o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4p>*i-2 the sums secured by this Security Ensirument.

3. Application of ["a; wents.  Unless applicable law provides otherwise. all payments received by Lender under
paragraphs I and 2 shall be applis 4 fivst, 10 Jate charges due under the Note; second. (0 prepaymeni charges due under the
Notc; third, to amounts payablc ur der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bo~ ower shall pay all taxes, assessinents, charges, fines and impositions attributabie to the
Property which may attain priority ‘ovir this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1:(b_ manner provided in paragraph 2, or if not pad in that manner. Borrower shall
pay them on time directly 1o the person swed ayment. Borrower shall promptly fumish to Lander all notices of amounis
10 be paid under this paragraph. [f Borrow(r m:kes ihese payments directly. Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any \ie'. »hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicu’ & by the licn in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of 02 ton in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any part.~f the Propenty: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to/this Security Instrument. If Lender determines that any par? of
the Property is subject to a lien which may attain priority.av=r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvericus now existing or hereafier erected on the Property
insured against lcss by fire, hazards inciuded within the term “extender c.xerage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amous'ts and for the periods thal Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalf not be
unreascnably withheld.

All insurance policics and rencwals shall be accepiable to Lender and sh2li include a standard mortgage clausc.
Lender shall have the right to hold the policies and rencwals. If Lender requires! Eoirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass. Borrower siail Zive prompt notice 1o the insurance
cardier and Lender. Lender may make proof of loss if not made promptly by Borrower'.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shafl be anplied to restoration or repair
of the Property damaged. if the resioration or repair is economically feasible and Lender’s Lecurity is not Jessened. If the
restofation or repair is not economically feasible or Lender’s security would be lessened. tiic insumance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due. with any cices: paiud io Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thay =*¢ Tasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 0 repair or restore
the Property or to pay sums secured by this Secunity Instrument. whether or not then due. The 30-d=s poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shiliv.ot extend or
postpone the due date of the monthly payments referzred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Secunity
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall no: destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. ¥f this Security Insirument s on 2 leaschold.
Borrower shail comply with 1he provisions of the lcase. and if Borrower acquires fee titie to the Property. the leasehold and
fec title shall not merge unless Lender agrees to the merger tn writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Secunty Instrument. or there is a legal proceeding that may significantly affect
Eender's rights in the Property (such 2s a proceeding in bankruptcy. probate. for condemnation or 1o eaforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender™s righis
in the Propertv. Lender’s actions may include paving any sums secured by a lien which has prionty over this Secunty
Instrument. appearning in courl, payving reasonable attorneys’ foes and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have iodo se.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Securily Instrumeni. Unless Borrower and Lender agree to other terms of payment. these mounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon nctice from Lender 1o Borrower

requesiing payment.
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