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WITH RIDER CONSISTING OF NINE PAGES ATTACHED

I ,.*_._,‘,.R_.P}_I.-EE.I.']....:B_[-.'.E.'I.‘.S_"_m U ST S V. (Puzchazeny

on the terms sel farth herein, the fTollowing describied geal estate

agrees 1o puschase st aprice of 3 S50, 000000 v
GCOQK County, Hinais:
LOL 1 to 8 in Block & of Craft's Addition to Austinville, a subdivision
of the west 36 1/4 acres of the south %3 3/4 acres of the west half of the
southwest gquarter ol section %, township 39 north, range 13, east of the
third principal meridian, in Coock County, Ill;no:s.
commonly knownas _ 55231 -5537 W Washington, 45-03 North central, :\mYull'h appruximate lot dimensions of
b3 , tagether with the fojlowing property presenily located thcn:nn o
PIn 2's o " “l‘t— 2227 oz o,;.
rc - 9-22% - g /a(s) y L 223 (%)

2. JAMES §. Clark —ar1 1& (&mn
nprees fo self the real estale gid the praperty desciibed above, iU any, at the price and lepms set forh hereing and 1o convey or enuse to be conveyed tn
Purchaser of nomdnee Hde (hereto by o recopdable JPrusliioe ! s deed, withi release of homestend rights, it any, and a praper bill ot sale,
subject anty (o0 () corenanls, ronditions and restrictons of tevosd; () private, public and wtlity easements and roadds and hghways, ilany; (2) pany
wall rights wid agreciaeniy, if any; () existing Jeases and fepunvies {as listad i Schiedule A attachaed ) () (pecial 1a8es or yssessinents for mprovements
not yet completed; (1) insrallments not due at the date hereofl of any special X or assessment for bmprrovements heretofore complesed () mertgage or
trust deed speeified bclaw ary; (h) general taxes for the year 1980 ana subsequent years including taxes which may acctue by reason of new ot

additional improvemenis during face year(s)_. 1980 sand to

3. Purchaser has paid $ w4 as earnest money 1o be applied on the purchase price, and agrees to pay ar satisfy the balance of

the purchase price, plus o1 minus proratioas at2he liine of clesing as follows: farrike language and sihparagraphs ot applicable)

(a3} ‘The payment of §

(Y The paymient of § et and the balance pavable as follows:

_g35060..88 per month beginning Jung_nl_ 1.93_&“ 1887, _at_which,
time any unpaid portion of jthe $350,000, ontra EE,.-E?B_E;_@US_t__,!?t?—_, paid

full. enll.—)-

to be evidenced by .the note of the pn‘u\\w:r (piantee), provaling for Tull p:cpn)\'{ucm privifeges without pehalty, whicls shall he secured by a
purt-purchase money morigage (irust deed), hafatier instrument andihe note to be in the fosm hereto atl'u.h’cd adSchedule T, or, in the absence of
this attachment, the forms prepared by ) and identified as N \ St and”
by u secutity agreement (as (u which Purchiiser \'H execule gt cause wlyraxeciied such financing '.'t.m.-f/u-n.u as may \c required under the llmfmm
Commercial Cude in order to make Ihr tien eredied theesander effective) and an assigniaent of rrul'i shid sevurity agreement amad .1ﬂu.nmvh| of
rents o be in the fonns appended hefeto as 'n.lw\nlcx Coangd [ Porchaser shidt furnish to Scllrt an Amerivan Land TiHe Association Iu.\n policy

insuring the mortgage (trust dcctl) sued by the (im\yn Title Tnwrinee Comaapg. s ,

(**If a Schedule B is not .ilinc‘(ul and the bianks are ot flled in, the note shelo be wﬂcuru! h:. T :msl deed, and the note an nu\l ;l(«:d shall e in
the ferms wsed by the ("hm.spf-: Title and Trust Compuny. }\ . \ .

7
The acceptance of the-fitle to the real estate by Purchiaser s:}hﬁ e i anoriape (lr trust Jeed o I'rcuvrcl secuting a principal mt{ hikdness (which the
a oyear, amd vhe

Purchaser [dues] [dOes not] agree to assume) aggrepating $ \-w_ SSUIUU MUY |1+ T} 1 .|, intefestut the rate of _‘é..__._.__
payment of 4 swf which represents the difference between the amountedue on the indebiedtiuss at the time af clodop und lllt\h‘\l'lllll' ol thwe
purchase price. ’ * N\

4. Seller, at his own expense, ageees to furnish Purchaser a coaent plat of survey of the above seal estate e, and so centified by the surveyor as having

been made, in compliance with the [llinois Land Survey Standacds.

8. The time of closing: shall be on ) M'J}lne:.._...l.,.___lﬂ.&ﬁ_ proon the dale, if any. ta which such time is exterdea by reason of paragraph I of the
Conditions and Stipulations herealter becoming operative (whichever dute s later), unless subsequently mutuxlly agriedoothonwive, ut the office of
Jon M. Richardson or af the mortgage lender, if any, ptovided title is shown 1o be goodor 2lancepted by the purchaser.

-

6. Seller agrees to pay a broker’s commission to . no.t__appli caboe
tn the amount set forth in the brokes's listing contract or as follows:

not applicable

7. The carnest maney shall be held by
for the muteal benefit of the partics,

8. Sciler warrants thal Selier, its beaeficiaries or agenis of Sciler or of is beneliviaries have eceived no notices fram any eity, viliage or uther
goverpmental authority of zoning, building, fire or health code violations in respect to the real estate that have not been besetofore correctend,

9. A duplieate oziginal of 1his contract, duly exceuted by the Seller and his spouse, iF any, shall be delivered to (he Purchaser within S F I R T
the date hereaf, viherwise, at (he Purchaser's option, (his contract shall bevome pull and void and the earnest money shihl he refundual o thie Purchaser.
L)

i
This conteaed is subject to the Condillons pnd Stipiiations set forth on the back page hereof, which Conditions amd Stipolations are made avpstt of this

vontract,

May 30, 1986

Dated

Purchaser //‘{/""-{ﬁc 4 ‘ ] tAdd1ess)
{Adiress)

st
S (Adidress)

Porchaser

Sclier

Sclier (Address)
*Formn normally used for sale of praperty improved with mulfi-fumify stractares of four or mare goits ac aof commercial o industeial properties.
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Seller shall deliver or cause 16 be delivgred 1o Purchaser or Prirchiaser’s agent, not less than 5 days proor to the time of closmg, the plat of survey, ('r
one is reguired (o be delivered under the terms ol this contract) and a title commitment far an owner's title insurinee pulicy issued by the Chicago THIl' '
Insucanve Comparny in the amount of the putullusc price, covering title to the seal extate on ur alter the date hereal, showing tidhe in the intended grantor
wabgecl unly ta (o) the general exceptions u.m!.mn.'d in the pabicy, (b the title exceptions set forth above, amd (0 fedle o excepiions peitiining 1o iengor
encumbiapces uf o definite or aseertainable amount which muy be rentoved Ly the peynent of money at the tinwe of vlosing and which the Seller may su’
remove al that timse by using'the funds (o be p.ud upon-the dchvu)' of the dewd fatl of which are herein referred (s ws the pmm]ltul c\w]mum) he fitle
commitinent s be conclusivé evidence ‘ol poud litle s therein shown s 1o al) matlees insnied by the puolicy, -.uluc\.t vnly o the o u;mm nn'rcm
stated. Seiter alse <lall-Furnish Parcliasér an affidzvit of tithe in vostomany lann covering the Jute of closing and showing title in Selles \laim-;l only lu ﬂu: )
permitled exceplivns in fmq.um;, items (h) and () and unpermitted exceptions or defects in the title disclosed by the .surwy by, us 10 which the mIL
insurer comanits to extend insutance in the manner specified in paragraph 2 below, .

.u_,.nnsl }ms upd :n.:bc

1hat m.ay be vidasionsd Is;,' mn.h l.'\uphum ur suwuy defecty, amb, in sl event, the thae o ch)un;, shall he 15 rl.ay\ alter dt..l.-wry ui Hu- ummnm '

Supvey duIcLls. wian thedultornative, to ub!.nn th conunitreny fur nllc insugnue spm.:ﬁml abave iy o suvh vwl-puun\ a’ nun-ry dclul

specifivd an Puchaser may L'r:mn.m. 1his Lun!r.u.t of Mmay ci(‘o.l upron nedice to Selles within 10 duys alle lhc c,\;nmnuu of tln.- 1() d.u ;w

titde as it th-.n is with lhc 1 bh! 2 deduu I‘rom th puull.uc price licns vr encumbrances of a definite or .auul.ml.ub!r -.unnunl. ll'l‘uuh.as..r dur\ m:l so
viect, this contract shail bucom s sl g void without fusther action of the porties.

3. Rents, premiums under assignable ingane policies, water and other utility churges, Tuels, prepuid service conlraets, general taxes; acerbed intéresé o -
mortgage indebeedness, i any, apd other, s"oilar items shol be adjusted wstably as ol the time ol clusing, ITthe antount of (he current: peneral laxes:is.not.
then .ncut.um.lbh., the uddjusiment thereof eneg Tor that amount which may acerue by reasan of pew or additionat improvements shiall-be on. e busis ul‘
the amount of the most recenl ascerlainable Lixes, She amaunt of any general taxes which may averue by reason ol new or .n!dmuml rm')rnvcnm.m-:»qh.;ll

be gdjusted as Follows: __ LY 8

All prorafions sre final unfess provided otherwise herein, Existing levsc ‘..uu‘ usxu,nal:tc insurance pubuu. i any, shatt then be gssigned: tor Parchaser. Seller
shull pay the amuount-af any stamp tax lmpnu.d by State law on the (transtez ol the title, and shull furnish a enmph_u,d Real: Bstate Transler Declaration:
signed Ly the Seller ur the Seller's agent in (e Torm required pursuant th the Real Estate Transfer Tax. Act of the $ite of; Hiihols, gnd shatbfurpish any’
declazation signed by the seller or. the seller’s agent ur meet other rcqu*u-n:--'\ls as estublished by any lual ordingnce: with u-;,.ml - @ u.nwl'cr or

transaction tax. Such tax required by local ordinance shall be paid by the Purcliase,.

4. The provisions of the Uniform Vehdor and Puichater Risk Aci’of the State of Nindis shal] be applicable Yo this conteact.

5.1 lms contracl is u:rmm:ncd wuhouz Purchas:.r H l‘uuil. the carnest money shall be returnes: to 1h: Purchaser, but if the lurmm.llmn is cauy
Purchuser's fault, then at 'the option of thié Selfer and upen notive 1o (he Purchaser, the eamest mes 102 syl ve Fuifeited 1o the Seller ahd .n;:pl
the payment of Seller’s expenses and then 1a payment of bioker's commission; the balance, if any, 1o e ferdined by the bc.llk.r us liquidafed dan

then in use by: Chicago- 'Inlu dnd Trust (.omp.my, with such special provisions inserled in the eserow ag,n:cuu.m as noay b r‘*;um.d o \uni'onn wnh lln
contract. Upon.the ereation of such an escrow, any thing herein 1o the contrury nolwithstanding, payment of purchuse price yd du.iwt.ry ul deid ;h.m bc
made through the cscrow and this contract and the carnest money shall be deposited in the escrow. The tost of the eacrswe shall be di\-idcd c.quu!ly

between Scller and Purchaser, (Strike parggreptt if inapplicabie. ]

7. Time is of the essence of this contrace.

8. Any payinents hceein :c:]ﬁi:é'd 1o LE made at the time of c'losing shall be by certified check of cashier's check, paysbie to Seller,

¥, alblnotipgmyherein required shall be fn writing and shall be served on the parties a1 the addresses following their signatures, The mailing of a'tiotice by
%xliﬁcd mail, return receipt requested, shall be sufficient service.

registered o

F 3773 ROPD
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B 55210527 Weel Wanshinglon Rontevard, Chicago, 11iinoin
A0 Horth Cenbral Avenmee, Chieago, P binogs

LEGAL BESCRIPPION
bols olo BHoin Riock 6 in Cvafb's AddiLion (o Austinvillne,
a onulwlivigion of Lhe west W Y/ aopens of The sontlhy Ht 140
e ol The went il d ol Ahe soulbwesl quarley of nection 9,
township 39 north, vanga 13 east of the thivd principal e idinag
e Coolt County, 1 inoin,

Fally respect to the aaie and purchane ol Che above cosd ione
property Cia T g eod hetween James 5. Clarve, anlier 20l Ralph
Burts, , purgnoscer, Lhe following:

1. The conl(act price for the sale of the aboue cantianed
proporty o 55530, 000000, 0 rhe praperty ia presently cneumberod e
a tirsl mortgage in the amount of $300,000,00 currently held in brust
At the Avenue Bank and Trust.0of Qak Park.

Phe subjeed proporby ia/720 gaunih apartment g Llineg,
acoof the date of elosing, has 39 occoapied aparlmentn, and 24
apartments therein,

-

1. The subiect property as of The daln ol !

closineg, hoae ot
fnep real ostate Taxes for Phe years, 1981, 198245 1983, 1984, and
Lans.  The tokal approximate amount ol taxes dedindgurnt i $9G,157.02
in addilion to penalties assonsed, A credib of §145,000.00 &
by s#rller to purchaser, as consideration for said dolingnesd
A. The delinguent taxes musht bhe paid or redeemed by Che g
hy or on the next acheduled kax aale hirid for Cook Counly propegt e

for taxes delinguent Tor Lhe years, 1981 {hrough 1985 witie LI "

Connity  Ansessor's Office,
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FEopmoedianer tai e 1o Hlltlil"l' -xllt : ;Nle-wm "u-nl e it
taxes ol Lhe next sehedoled Uos sade and sebley intoryenes ol oy
ol Iosidd delinquent Loxes and penalbicos approimating
Lhern purchaser Torfeits any and all wonies tendorod and aceopd o
under dnatal tment Contvact Tor purchase and said comtract o nold
and void, and soller resumes occupany and  control of caid paeaminen
within 7 days of purchaser’s delault,

O 0 Mbernatively, if seller elects, a Mortgage Nole of

the wmeunt rellectrod as delinguent taxos and ponaltios caocemaed, aae

boeo orxecusad by himeel ! and purchaser, whetroein,

standing morigage intervest in said promises, with Lerms of three
vears for repaywznt evidenced therein.

Yoo 1 parchaser defaalts on payment ol Tustallment Fobe, which ia
hee underlying obltigation. for this horein Contract Tor Dale o g
thee bearm of said agreempent. then said Installment Hote G0 noll oand
vaid, and any and all monics bowdeored mud accepled thereander aor

forfeited and setlor resumes occupaney and conlrol ol aoid o

wilthin 7 days of purchaseor's defanlt,

N, Puarchaser and Seller agees Lhal noocuvyopt Lo eoores aceoant chag

]

oo entablished by purchaser, wherein purchamerwidl deposit o omont by

P

aum of 1/ of bthe annual baves fov the purpose ol ahe payiiens:
currenl taxes which approgimate $21,120.00 per anpuil 0 T s aooan!
shall be appliod Lo the current taxes to prevenl sald property from
enlerving anrual tax sale and any residual amount shall beoeoedd

Uhe sdelingquent taxes of (he furthest year Lo provent (hoe sode e

Laxes in Soavenignr Sale. I opurchaser delaulls on poyment of

Lax escrow by wore than two payments, then Installment Contracl e

t

aull ard void, and any and all monies temdered Cherounder o dos i

and soller rosumes occupancy aid conbrol within 7 days ol pnn Q@

dofoult,
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P elree et nens bodopern ool dnecernt g HERIRIRI PSR PRI I I
conte based on oo o ol n stabement o

choaner in Piabhle Tor any dedinguent goa, Tighta, e
]

coants Phat wereo intoaont daving the Levme of aclior's owner shige.,

prchiater does recognize Lhal thove arve exisbing delinguoent faoct
which Vhe purchacer has hevedn agreed fo obligate hiwece it Dor poyment,
The purehaser aloo achuowledges Lhalb thero are exioting doueing Code
Valioms on the paemises abhove capbioned, amd agqrecs Sa fanleod
himecd fas party defendim!t Hoongh subatilaltion afior Phe odoaing of
Thio vear Asiate Leannaction,  DMarvchaser acknowlodgon Phat he boan
coived o copy of thease Code violations from setler prioy o eleo g,
10, Purchaser adgross, (o aceopl vesponsibilily for any and abl socas ity
dopoatly due and owindgfor ol existing fenants an of
closving, in the amount o $9,955,00 for reimburaoment
which sotier el qive paroaaaser creddit theyefos,
L1, Parvehaser agqeees to providedgeneral diabitity inmoarapes
insurance in the amount of $550,080,00 for bhe suhiocl proneg !
James S.oClark and Avenue Bank and Prasveol Oak Parlo on o addibions
insureda,  Purehaser ahall fornish prool odreaid innurames ot eloen
ated will maintain said inourance during Phe Leod ol Thin agrecment
In ence of losa or damage to the building which dm/7the aubjoel of

this agroement, or Lo any dmprovemonts Lhevein, wheliafel heloye oy

after possession is given hevennder, any insurance pococds 1o z-:h&h

aither or bolh parties heveto shall ho entitled on acconnt fheren
hall he used in the event the insurance procecds are sofiicion) pgd '
fully reconstroct or reslorn said propevty or fmprovemeonta, dn
ovent the insurance proceods are ineufllicient Lo fubly veconstine:

or toestore Uhe property, chen seller shall tender bo puarehane:

hod T ol monies teceived Trom purehaser undey neialiment pote
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12, Purchasor acknowlindges that he has inspocted the subject property
prior to clesing and acgepts sald premises in Lhe condition as it
rxints as ol the dote of closing.

3. Purchaser and seller horein agree that default under the toerms

of said Installment Contract occurs whan purchaser fails Lo comply

with any and or all provisions thereof after the fourtecenth date when

saidd compliance is mandated per the terms of the agreement.

14,  The nurchaser hereby authorizes, irrevocably, any attorpey of
any court ©f record to appear for the undersigned in such aourt, in
term, kime, orwacation, at any time after defoult in tho performance
of any provisicn oi the Installment Contract; reasonable attorney
foos and couvl coskswiil be assessed against said purchaser, and
purchaser agrees Lo waiveand release all errovs which may inlevennpe
in any such proceedings, and _consent to immediate execution upon

such judgment, hereby ratifying (asid confirming all that sald attorney
may do by virtue hersof.

15. Purchaser shall kecep the building and” improvements theroon in
qoad repaiv and shall neither suffer nor comnit any waskte on or to
Lhe premises, and if purchaser fails to make aoy such repaiys ov
suffors or commitbs waste, then purchaser im in dafolb of said
Inatallment contract under the terms hercin, and said dastallment
contract is null and void; any and all monies tendered and acceptoed
thercunder is forfeited and seller resumes occupancy and contral of
said premises within seven days of default.

16. Purchaser shall not suffer or permit any mechanic's lien or

othor Hien to atbach to or be attached against the premises, whieh

CGIIESHS

shall or may he superior to the rights of saller. If such occurs

purchaser is in default of said Installment contract which renders

aaid inskrumont null and void and any and all monics tendered and

=
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acerpted thorewnder i fo I.'fDJ.tO{)’.; 6012(13 ::rir;urllc;e.f.':sm:snp::nr:y Aanad
control wilthin 7 days of purchnnor's delault,

V. kBvery eonbract Vor vepadlrvs and improvements on the promises,

or any part thereof, shall contain an express, full and compinin
waiver and release of any and all lien or c¢laim or right against the
promises, and no contract or agreement, oral or written, shall be made
by purchaser for repalrs or improvements upon the premises, unless it
shall contain such ecxpress walver or releasc of lien upon Lhe part

of thosparty contracting, and a signoed copy of every such contract

and of the plans and specificiations for such repairs and improvemenrs
shall be promwuly delivered to and may be retained hy seller.

L8,  An assignment of ronts executed by purchaser, shall be cffective
only and when purchaser is in default of said terms and provisions
of Tnstallment Contract.

19. Purchaser shall not transfer or assign Lhis agrcoment or any
interest therein, wilhout the revious written consent of selicr, and
any such assignment or transfer, witlhouth such previous writton con-
sont, shall not vest in the transferce O assigneoe any cigh', tille,
or interest hercin or hereunder or in the(premises, but shall render
Lthis contract null and veoid, at the clectlion of seller; purchaser will
not lease the premises as a botal unit for any purpese withont soller!
wrilkton consent. s

200 No right, title ov interest, legal or equitable, invthe premizes,
or any part thereof, shall vest in purchaser until lthe delivery of
the deed aforesaid by scller upon the full payment of the purchase

price at the times and in the manner provided.

gttczgg

21. No extension, change, modificaticn or amendment of Lhis agreome

'S

of any kind vhatsoever, shall be made or ¢laimed by purchaser, and no

notice of any estension, change, modification or amendment, madr or

claimed by purchascr, shall have any force or effect whatsoeover unloss
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Ptoehall be ondovsed in wrilting on this agreement and & Lgned by
parties hereto.

22 Purchaser shall keep all buildings at any time on Lho promises
insured at purchaser's cost, against loss by fire, lightning, wind-
storm and extended coverage risks, in companies to bhe approved by
seller in an amount at least cqual to the sum remaining unpaid hore-
under this Installment Contract, which insurance, together with all
addicibnal or substituted insurance, per paragraph 11 of this rider

Lo Real lLstate Sales Contract.

23. I puccpaser fails to pay taxes, assessments, insuranee preminms
or any other dcem which pruchaser is obligated to pay harcunder,
seller may elect to pay such items and any amount so paid shall be-
come an addition to the purchase price, said additional sum heing
hmediately due and payabie to seller, with interest ab 19% per annum
until paid. Tn the case of scliar's eleetion, wherein purchaser fails
Lo pay any of the Lax, assessmenl,/Insurance, principal and or
interest payments herein, this agreemént.shall at the option of seller,
be declared null and void and at the optigrof seller, purchaser

shall forfeilb all monics tendered and accepted thereunder and purchaner
shall votain said sum as ligquidated damagen by solioe sustained, and
in such event seiler shall have the righlt Lo re-enter said promisos,
and resume control and possession within 7 days after decault of
purchaser, under due process of law.

24, In the event this agreement shall be declared null and veid by

D

tLhe seller, on account of any default, breach, or violation by the @&

purchascr, the scllev shall file a written Declavation of Pur[niruniﬁ

in Lhe Recorder's O0fices of Cook County, 11linois.

25, In the ovent of termination of this agreement by lapse of time,
forfeiture or otherwise, all improvements, whether finished or un-
‘finished, which may be put upon the premises by purchaser, shall

-~
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36 23 5 B
holong to and be the propercty of seller without liability or
obligation on gselicr's part Lo purchaser thorein or Lor ane pary
thereof.
20, lPuvchaser shall pay to scller all costs and exponses, incluwding
aktorney fees, incurred by seller in any action or procceding Lo which
seller may be amde a party by reason of being a party to this agree-
ments and purchaser will pay to seller all cost and expensces, in-
cludine-nlttorney fees, incurred hy seller in enforcing any of Uhne
covenants aad provisons of this agrecement and incurred in any aclion
brought by scller against purchaser on account of the provisions hereof,
and all such costsexpenses and attorney fees may be included in
and form a part of any judgment entered in any procecding brought by
seller against purchaser en or under this agreement.
27. The rewmedy to forfeiture herein given to seller shall nob be
oxclusive of any other remedy, ot seller shall, in casce of defanit
or breach, or for any other reasorn izrein contained, have cvery olher

remody given by this agreement, or by jaw _or equily, and shall have

the right to maintain and prosecute any andeevery such remedy,
contemporancously or otherwise, with the exevceises of the right of
forfeiture, or any other right herein given.

28. Purchaser hereby irrevocably constitutes any actisvney of any
court of record in pruchaser's name, on default by purchascer of any

of the covenants and agreements herein; to enter purchaser's appearancp

e
in any court of record, waive process and service thercol and con- o
G
fess judgment against purchaser in favor of seller, or scller! b
puk
assigns, for such sum as may be due together with the costs of such Eﬁ

suit, including reasonable attorney fecs, and to waive all nrrors

and right of appeal from such judgment or judgments. Purchaser

. hereby expressly waiving all right to any dewand, bubt reserving the

- -
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ight ool ¥ lhwu::uv(s[ivut1cu1\uiﬁﬂ0 ndy dfm$|ule hl Miis Btato wilh

roference Lo oaach suil ov action. 16 there bo more Lhan ope norson

abuve designatod as purchaser, the power and awsthority in ihis
paragraph given is given by such persons jointly and soveratly.

29, All noticeos and demands hereunder shall bhe in writing. The
mailing of a notice or demand by corvtified mall to seller at 232 ¥,
Harvey Avenue, Oak Pack, Illinois, 60303, or to the last known

addrens off cither party, shall be suflficient scrvice thoereoi .  Aay

’ notice/or demand mailed as provided herein shall be dermed Lo have
heen givel oy made on Lhe date of mailing.
30, The time/of payment shall be of the essence of this contract,

’ and the covenants and agreements herein contained shall extend bto and

he obligatory upon the heirs, excculors, administrators, and asslyns
of the rvespective particss

3}, No morigogoe placed on tae agtructure by the seller shall vestricd
the right of the purchaser to preopayment of tho existing morlgage.
Additionally, the seller is not permitted to further morltgage or
otherwise encumber or cause any lien to albtach to Lhe premiceos which
is Lhe subject of this herein sale.

32, If purchaser has reasonable belicefl that'o defaull may oxist

hy soller in mortgage payments to Avenue Bank and=lvst of oal Park,
seller must upon reguest by purchaser exhibit receiplis for payments

for said debt paid. In the event seller shall fail to maknr payments

on the indebtedness secured by the prior mortgage or shall suffer
or permit there to be any other breach or default in terms of any EE
indehtedness of prior mortgage, purchaser shall have the right, but
not the obligation to make such payments or cure such default and te
offset the aﬁount sao paid or expended including all inclidental costgn
expenses and attorney fees abtendant thereto incurred by purchasner

¢ oLhe

Lo protect purchaser's interest therein, f[rom the unpaild balance of

- -
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the purchiase price.

33, In the event that the premises is held in Trust, the bitle

shall be conveyed to the purchaser through a trustee's deed whon

the provisions of the Installment Contract have been complied with

by purchaser. The pame and address of cach and every boneliviary
with power to divect the title holder i1s attached hereto and by

this reference incorporated herein.

JA. Ihe beneficiary or beneeficiaries of and the person(s) wilh

the power, Lo divet the trustece shall cumulatively be deemed Lo joinbl}
and scveralive have all the rights, bencfits, obligations and duties
ol the soller Leo-bo enjoyed or performed harecunder and such person(s)
with the power Lo dirpclh the trustee jointly and severally agroees to
dirvect the trustee Lowparform such obligations and dubtics as such
persons or the beneficiavies-may not under the terms of fhe bruct
agreoment do ov perform themselves directly.

35, In the ecvent of the applicacicn of the theory of risk of loss,
any award received in condemnation procecdings shall be distributed
botween seller and purchaser wherein selicr shall tcndcf to‘burchnsnr
one-hal f monies roceived from purchaser under Installmeont Hote an

ol Lhe date of the occurence which placed inte a¢flfnet the risk of

loss., S
B Tt . 't

prohiltrted by or

36, If any provision of this agrement éhg&fﬁbe~
invalid under applicable law, such provision shall be incffective Lo

the extent of such prohibition or invalidity, without invalidating

3 or affecting Lhe remainder of such provision of this agreement. 89
:h IN WITNESS WIHEREOP, THE PARTIES HERRBUNTO SET THETR HANDS AND g
e : =
o SEAL THIS It
| - “
vl
- o o

PURCHASER SHLTER
-9~
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