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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrow'=:'s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection speci{¥ing reascnable cause for ihe inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct oF conseguential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by tbe following fraction: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or i=ttic a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender isautk arized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured B this Security instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of t%:= monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not = Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
intesest of Borrower shall no: cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall aot be roquired te/crimmence proceedings against any successor in interest or refuse to cxtend lime for
payment or otherwise modify amo; 1:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow :1's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the ex_roisc of any right or remedy.

11. Successors and Assigns Bowid; Joint and Several Liability;: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signis this Socurity
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the tims of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {2 ugrecs that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodaiions with rejard 1o the terms of 1his Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and thar jaw is fnally interpreted so that the interssi)or other loan charges collected or 10 be collected in
connection with the loan excerd the permitted limits, then: (=) ~ay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b) ans sums already collexted from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooseto .nnke this refund by reducing the principal owed
under the Note or by making a dircect payment to Borrower. If a refuna ridisces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or espiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorsiing to its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Security ¥isirmmen: and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si(ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2, ail be given by delivering it or by
mailisig it by first class mail unless applicable law requires use of another method. The noiice shall be directed to sthe
Property Address or any other address Borrower designales by notice to Lender. Any notict to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice (0 Sorroner. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend»r wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal 1avi 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fasirument orf the
Note conflicts with a2pplicable law, such conflict shall not affect other provisions of this Security Instruzera or the Note
which can be given cffect without the conflicting provision. To this end the provisior:s of this Securnity Instinn.ent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender™s prior wrilien consent, Lender may., at its option, require immediate payment in fuii of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Securiny Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. Tke notice shall provide a period
of not icss than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borsower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the nigh? to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {2) £ days (or such ether period as
applicable law may specify for reinstatement) belore saie of the Properiy purnsuant 1o any power of sale conlained in this
Security Instrement: or (b) entry of a judgment enforcing this Securnity Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be duc under this Securnity Instrument and the Note had no acoeleration
occurred: (B} cures any defauit of any other covenants or agreements; (¢) pavs ali expenses incurred in enforcing this
Sccurity Instrument. inciuding, but not limited to, reasonable attorneys™ fees: and (d) 1akes such action as Lender may
reasonably fequire to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ranstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no 2cccleration had
oveibied Howerver, this sght 1o sesnstate shall ot apply i the case of scocleration under paragraphs 13 or 17,
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MORTGAGE Loan #5449-5

THIS MOKTGAGE (“Sccurity Instrument™)is given on ... 2204 ... .0
The moriglgor is Eli Elgazar.and. Lounise. Eldgazar,. his wife
(““Borrower™"}. This Security Instrument is given to
L LINCOLN PARK FEDFRAL SAYINGS. AND. LOAN ASSOCIATION........ <eereerene-e WhiCh is organized and existing

under the iaws of £DE (97 ited States of AmMEerica and whose address is 1946..

Ixving. Parki Rosd,

Borrower owes Lender the mripal sum of

. Nof100 —=-====-==-=—==Dollars(US.§..[AQ, 0082, JC. ) This debt is evidenced by Borrower's note
dated the same date as this Securicy Instrument (*Note™), which provides for monthly payments, with the fell debi. if not
paid earlicr, duc and payable or-2ine 1, 2001 This Security Instrument
secures to Lender: (2) the repaymer: o

modifications: (b) the payment of all :/n/.r sums, with interest, advanced under paragraph 7 to protect the secunty of this
Seccurity Instrument; and (c) the performanc-«.{ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs 1erely mortgage, grant and convey 1o Lender the following described property
located in ... S92 County, lllinois:

Lot 27 in Arthur Avenue Subdivision of 26 Acres in the South West %
of Section 31, Township 41 Noxith, Range 14 East of the Third
Principal Meridian, in Cook County. ILlinois per plat recorded
January 4, 1922 as Document Number 7366967 in Cook County, Illinois.

P.I.N. 11-31-—303—005{

which has the address of 214G W. Axrthur ... e et Chicago
645 {Street] 1€y
EHlinocis 60643 (Property Address™):
I Code]

TOGETHER WITH all the improvements now cr hereafter erecied on the property. and all casements, rights.
appurtenances. rents, royaltics. mincral. oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the propesty. All replacements and additions shall also be covesed by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. gram and convey the Property and that the Property is unencumbered. 2xcept for encumbrances of record.
Borrower warrants and will defend generzily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pen-uniform covenants with
Limited variations by junisdiction to constituic a umform security insirument covering real property.

ILLINOIS—Singte Family—FNMA/FHLIAC UNIFORM INSTRUMENY ferm 3014 12/83
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(Assignment of Rents) foan #5449-5

THIS 2-3 FAMILY RIDER is made this < O day of . P77y L
and is incorporated into and shall be deemed 1o amend and suppiement e Mortgage., Decd o.f Tms! or Secums Deed ithe
“Security Instrument™”) of the same date given by ithe undersigned (the “Bormower™) t¢ secure Bormower's Note to
LINCOLN PARK FEDERAL SAYINGS AND LOAN ASSOCIATION . . ... {the "Lender™)
of the same datc and covering the property described in the Secunty Instrumcent a.nd lo-:a:cd at:

2140 W. Arthur, CIL €0645
{Pecomty A:J::'es:

2-3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification. unless Lepder has agreed in writing 1o the change. Bormower shall comply with
all laws. ordinarics. regulations and requirements of any governmental body applicabic 10 the Propenty .

B. SUBORD’NATE LIENS. Excepi as permiticd by federal law, Borrower sh2il not allow any lien iaferior to the
Sccurity Instrument 1o be perfected against the Property without Lender’s prior writien pzrmission.

C. RENT LOSS iNURANCE. Borrower shatl maintain insurance against rent foss in addition to the othes hazands
for which insurance is rep.e ] by Uniforin Covenant 5.

D. “BORROWER'S KICAT TO REINSTATE™ DELETED. Uniforrn Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon tender’s request. Borrower shall assign to Lender all lcaces of the Propenty
and all security deposits made in connictidon with leases of the Property. Upon the assignment. Lender shall have the right to
modify. extend or terminate the existing/lcases and 10 executc new lcases. in Lender’s sole discretion. As used in this
paragraph E. the word “lease™ shall mean *Tsubicase™ if the Security Instrument is on 2 leaschold.

F. ASSIGNMENT OF RENTS. Bovowe uiconditionally assigns and transfers 10 Lender all the rents and revenues of
the Property. Borrower anthorizes Lender or Lenulrs sgents o collect the renis and revenues and hereby directs cach tenani
of the Property to pay the rents 1o Lender or Lendes®z '3 ents. However. prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Insimment, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe". This assignment of rents consiitules an absolute assignment and
not an assignment for additional secuniy only.

if Lender gives notice of breacn to Borrower: (i) all rents 12otiied by Berrawer shall be held by Bormower as tustee for
benefit of Lender only. to be applicd to the sums secured by the Securiiy dnstrument: (ii) Lender shall be entitled 1o collect and
reccive all of the rents of the Property: and (iii) ¢ach tenant of the Piopirz shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has.zot and will pot perform any act that would preveat
Lender from exercising its nghts under this paragraph F.

Lender shall not be required to enter upon. take control of or maintain e Pooperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do(sa at any timme there is a byeach. Any
application of rents shall not curc or waive any default or invalidate 2ny other right or reinely of Lender. This assignment of
rents of the Property shall terminaic when the debt secured by the Security Instrument &5 pard in full.

G. CROSS-DEFAULT PROVISION. Bormrower™s default or breach under any note or apreement in which Leader has
an interest shall be a breach under the Security Instrument and lender mzy invoke any of the rimelies permitied by the

Sccurity Instrument.

BY SIGNING BELOW, Bommower accepts and agrees o the terins and provisions comiained in this 2-3 Fariilty Rider.

MULTISTATE 2-4 FAMILY RIDER — FAMA/FHLMC Unilorm instrument Form 3170 12783
SAF s:"i:a-l 2o Forms
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