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THIS AGREEMENT, made this 22nd day of May, 1986 by and
between AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
a corporation duly organized and existing as a National
Banking Association ("Lender"), and LaSalle National Bank not
personally, but sclely as Trustee under the provisions of a
Deed or Deeds in Trust duly recorded and delivered to said
Company in pursuance of a Trust Agreement dated December 22,
1976 and known as Trust Number 51847, ("Borrower"),

WITNESSETH:

THAT WHEREAS, the Borrower heretofore executed a certain
Construction Mortgage dated the 29th day of June, 1984 and
reccrded the 29%th day of June, 1984 in the Office of the
Recorder of Deeds of Cook County, Illineis, as Document
#27153725, and filed the 2nd day of July, 1984 with the
Registicar of Titles of Cook County, Illinois as Document
#3380118,. conveying real estate, lying and being in the
County Of ook, State of Illincis, legally described in
"Exhibit 2 attached hereto and made a part hereof by this
reference® voich said Construction Mortgage was given to
secure the payment of one certain Note executed by the
Borrower for tne sum of TWO MILLION AND NO/100 ($2,000,000)
DOLLARS: AND

el

WHEREAS, the followiag instruments have modified the said
Construction Mortgags and Note:

Ll o2 & ran

1. Modification Agreament dated June 18, 1985, Recorded
as Document #86031984, and Filed as Document
#3453124.
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Modification Agreement 2ated December 31, 1985,
Recorded as Document #136067662, and Filed as Document

#3496470. AND
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WHEREAS, said Construction Mortgage, as modified, securing
said Note is a valid and subsisting ‘llen of the premises .
described in said Construction Mortgace, for the principal
sum of TWO MILLION TWO HUNDRED THOUSAND AND No/100
($2,200,000) DOLLARS: AND

WHEREAS, said Note by its terms, as modified, is due and
payable on the 30th day of June 1986. AND

WHEREAS, the parties hereto have agreed upon anotler
modification of the terms and conditions of said Conetruction
Mortgage and Note hereinafter set forth.

NOW THEREFORE, in consideration of the premises and mutuzl
promlses and agreements hereinafter made by and between ‘tnn
parties hereto, the said parties do hereby mutually promiss
and agree as follows:

1. The principal balance outstanding as of May 22,
1986, is Two Million Two Hundred Thousand

and NO/100 ($2,200,000) Dollars.

The principal sum of the Note and the amount of saia
Construction Mortgage is hereby amended to
$3,000,000.

3. The due date of June 30, 1986 is hereby extended
to November 30, 1986.

And the said parties heretec further mutually agree that all
the provisions, stipulations, powers and covenants in said
Note and in the said Construction Mortgage contained, as
modified by this Modification Agreement shall stand and
remain unchanged and in full force and effect for and during
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Thia instrument is executed by LASALLE NATIONAL BANK, not peraonally
but solely as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it gg sguch Trustee.

All the terms, provisgsions, stipulations, Covanants, and conditions
to be performed by LASALLE NATIONAL BANK are undertaken by it

JLUSIRR'S EXURErELD

solely as Trustee as aforesaid, ang not individually, and no per- D
sonal liability shall be assérted or ba enforceable against "y
VASALLE NATIONAL BANK by reason of anything contaimed. . a said 2
instrument, or in any previously executed document, whether %j
or not executed by said LASALLE NATIONAL BANK, either individually n
or as Trustee as aforesaid, relating to the subject matter of of
the attached agreement, all such personai liability, if any, T
being expressly waived by every person nouw or hereafter claiming
* any right or security hereunder, No duty shall past upon LASALLE

NATIONAL BANK, personally or as said Trustee, to sequester the

rents8, issues and profits arising from the disposition thereof;

but 80 far as said trustee and its Successors and said LASALLE
NATIONAL BNAK personally are concerned, the legal holder or

holdera, of this instrument and the OWner or owners of any indebtedness
accruing hereunder shall look solely to the mortgaged real estate
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said period, except only as the same are herein and hereby
specifically varied or amended; and further that in the event
of a failure to pay the principal sum of THREE MILLION

AND NO/100 ($3,000,000) DOLLARS, as herein provided, or to
keep, fulfill or perform any or all of the covenants and
agreements contained in said construction Mortgage, then the
whole of said principal sum shall, at the electon of the
holder of said Note, become at once, witheut-nmetiee, due and
payable and may be collected, together with all accrued
interest thereon, in the same manner as if said modification
had not been granted, anything hereinbefore contained to the
contrary notwithstanding.

And it is expressly understood and agreed by and between the
parties hereto that the covenants and agreements herein
contained shall bind, and inure to the respective heirs,
exscutors, administrators, legal repesentatives and assigns
of the said parties hereto.

IN WITNE(S WHEREOF, the said paries hereto have signed,
sealed and dalivered these presents on the day -and year first
above writted.

AMERICAN NATIONAIL BANX AND
TRUST COMPANY OF CHICAGOQ

Attest: /4é7/ BY: Lkﬂxﬁ“,égstz;:::;
- .

Viceé President )

BY:

Agsistant Becretary

LASALLE NATIONAL BANK, AS
TRUSTZZ, AS AFORESAID, AND
NOT PHESONALLY

o) ;//%

Ass't, eresident

Attest:

BY: /{;¢5JLEMb¢f/%fQQéé£’

Assistant Secretary

CONSENT AND_AC¥N LEDGEMENT BY GUARANTOR
/

BY: Dl
{ Jodeph 5. Beale

This instrument prepared by and
after recording return to:

James E. Phillipp

American National Bank and Trust
Company of Chicago

33 North LaSalle Street

Chicago, IL 606%0
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STATE OF ILLINGIS )
) 88
Fi
COUNTY OF (ot .

I, _Jl"'h £ q ”:@Q , & Notary Public in
and for said County. in *h" state aforesaid, DO HEREBY CERTIFY
that ne . Tonney , Vice President of

American Na®tional Bank and Zrust Company of Chi
national banking association, ana égeg E A/ﬂb
Assistant Secretary of said national banking association,

personally known to me to be the (sime persons whose names are
subscribed to the foregoing instrunent as such Vice President
and Assistant Secretary, respectively. appeared before me
this day in person and acknowledged tha' they signed and
delivered the said instrument as their owp-iree and voluntary
acts, and as the use and purposes therein ser forth; and the
said Vice President 'did also then and there azknowledge that
he as custodizn of the corporate seal of sald i1a%iional
banking association, did affix the sald corporate =seal of
said national banking association to said instrument as his
own free and voluntary act, and as the free and volunteiry act
of said natlional banking assoclation,. for the uses and
purposes therein set forth.

G% under my hand and Notarial Seal this .30'}4\ day
of

%. ' lg_fz. "
£

Nogiry Public

My commision expires:
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POFFICIAL SEAL”
J%mgis Es&?gllgf {tlinols
ublic,
M';uggnmission Expires 9/30/89
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State of 1llinois) 3 b e $ 274 v 0
} S8.

County of Cook )

e -

Tamama—e MM
I, oo 77 , a Notary Public, in and for
said County Iin the State aforesaid, do hereby certify that
Jamae K. 8lury As¥l, Vice Pregident of

and William H, vir.va SBBISTANT Dbty o , Trust
OffIcer of said Company, who are persohally known to me to be the
same persons whose names are subscribed to the foregoing instru-
ment as such Vice President and Trust Officer, respectively,
appeared before me this day iln person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Company,
as Trustee as aforesaid, for the uses and purposes therein set
forth; pad the said Trust Officer then and there acknowledged

that I STANY SLCRETARY » a8 custodian of the corpo-
rate seal. of this Company, did affix the corporate seal of said
Company to salé instrument as /7 r

own free and voinntary act and as the free ‘and voluntary act of
said Company, as Trustee, as aforesaid, for the uses and purposes

therein set forth.
Given under my hand ard nctarial seal, this f?Cf day of 7. ﬁf:

193C A.D.
‘éq, affxv hY
Notary Public

My Commission expires: e 72
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EXHIBIT A

The Land

PARCEL 1:
A TRACT OF LAND DESCRIBED AS FOLLOWS:
10TS 1 TO 6, BOTH INCLUSIVE, IN EMMA WELLS SUBDIVISION OF LOTS 73, 74

AND 75: LOTS 54 TO 72, BOTH INCLUSIVE, AND LOTS 76 TO 91 BOTH
TACLUSIVE: THE VACATED EAST AND WEST ALLEY (VACATED AS PER DOCUMENT
7:RER 7373347) LYING SOUTH OF THE SOUTH LINE OF LOTS 54 TO 72, BOTH
INLIVSIVE: AND VACATED WEST 14TH STREET (VACATED AS PER DOCUMENT NUMBER
737.327) LYING BETWEEN SOUTH LEAVITT AVENUE, VACATED, AND THE WEST LINE
OF LO7 #9 EXTENDED SOUTH 66 FEET: EXCEPTING FROM SAID TRACT THAT PART

THEREOF IVING SOUTH AND EAST OF THE FOLLOWING DESCRIBED: COMMENCING AT
A POINT U’ F4E NORTH LINE OF SAlID LOT 54, 54.88 FEET EAST OF THE NORTH
WEST CORNEI JF LOT 56: THENCE SOUTH ALONG A LINE FORMING AN ANGLE OF 89
DEGREES 58 NiINUTES 18 SECONDS, MEASURED FROM WEST TO SOUTH, WITH THE
SAID NORTH LINT. CF . LOTS S&4& TO 356 A DISTANCE OF 200.70 FEET: THENCE WEST
ALONG A LINE FOrMiNG AN ANGLE OF 89 DEGREES 36 MINUTES 486 SECONDS
MEASURED FROM SOUTH TU WEST, WITH THE PROLONGATION OF THE LAST
DESCRIBED LINE, A DTISTANCE OF 12.68 FEET: THENCE NORTHWESTERLY ALONG A
LINE FORMING AN ANGLE 0O} 9 DEGREES 15 MINUTES 12 SECONDS MEASURED FROM
WEST TO NORTH WEST, WIII. YHE. PROLONGATION OF THE LAST DESCRIBED LINE, A
DISTANCE OF 42.09 FEET 10U + PUINT OF INTERSECTION WITH THE WEST LINE OF
SAID LOT 89: THENCE SOUTH LLOMZ THE WEST LINE AND THE SOUTHERLY
EXTENSION OF SAID WEST LINE (F LOT 89, A DISTANCE OF 135.85 FEET TO ITS
INTERSECTION WITH THE SOUTH LiIiTFE OF VACATED WEST 14TH STREET: ALSO:
LOTS 1 TO 48 BOTH INCLUSIVE, (EXC:”T THE SOQUTH 60 FEET OF LOTS 44 TO
48, BOTH INCLUSIVE,): ALL IN THE SULNRIVISION OF BLOCK 11 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER W(7H ALL THAT PART OF THE EAST 1/2
OF SOUTH LEAVITT STREET VACATED EAST NV “aND ADJOINING THE EAST LINE OF
BLOCK 10 AND THE EAST LINE OF SAID BLOCK !y YRODUCED SOUTH 66 FEET AND
WEST OF AND ADJOINING THE WEST LINE OF BLL"X 11 AND THE WEST LINE OF
SAID BLOCK 11 PRODUCED SOUTH 66 FEET IN THE $.sDIVISION OF SECTICN 19,
AFORESAID, LYING SOUTH OF THE NORTH LINE OF L2172 IN THE SUBDIVISION
OF SAID BLOCK 11 PRODUCED WEST 68 FEET AND NORIH 2F THE FOLLOWING
DESCRIBED LINE: BEGINNING AT A POINT IN THE SQUTH LIME OF WEST 14TH
STREET VACATED 50 FEET EASTERLY OF THE EAST LINE QI SOUTH LEAVITT
STREET, VACATED: THENCE BY A CURVE, CONVEXED TO THE SOUTK HAVING A
RADIUS OF 1910 FEET TO A POINT IN THE CENTER LINE OF SQUY{ LEAVITT
STREET VACATED 2.5 FEET NORTHERLY FROM THE SOUTE LINE QF 32..C WEST 14TH
STREET VACATED ALL IN COOK COUNTY, ILLINOIS

ALSD

PARCEL 2:

THE SCOUTH 60 FEET OF LOTS 44 TO 48, BROTH INCLUSIVE, IN THE SUBDIVISION
OF BLOCK 11 IN THE SUBDIVISION OF SECTION 19 AFORESAID, IN COOK COUNTY,
ILLINOIS

ALSO

PARCEL 3:

LOTS 28, 26, 27, 46, 47, 48; LOT 45 (EXCEPT THE WEST $.58 FEET
THEREOF); LOT 28 (EXCEPT THE NORTH 79.73 FEET AND EXCEPT THE WEST 9.58
FEET THERECF), TOGETHER WITH THE NORTH 79.73 FEET OF SAID LOT 238
(EXCEPT THE WEST 9.00 FEET THEREOF); ALSO THE EAST AND WEST ALLEY LYING
BETWEEN A LINE 10 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF SOUTH
DAMEN AVENUE AND THE EAST LINE OF THE WEST 9.98 FEET OF LOT 45 EXTENDED
NORTH 16 FEET; LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF LOTS 28 (r
TO 28, AND NORTH OF AND ADJOINING THE NORTH LINE OF LOTS 45 TO 48,
VACATED AS PER DOCUMENT NO. 7373347; ALSO THE NORTH 16.67 FEET OF THAT
PART OF WEST 14TH STREET LYING BETWEEN A LINE 10 FEET WEST OF AND
PARALLEL WITR THE WEST LINE OF SOUTH DAMEN AVENUE AND THE EAST LINE OF
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EXHIBIT A (cont'd)

THE WEST 9.98 FEET OF LOT 43 EXTENDING SOUTH 16.67 FEET, VACATED AS PER
DOCUMENT 7373347; ALL IN CAMPBELL'S SUBDIVISION OF THE EAST 1/2 OF
BLOCK 12 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSO

PARCEL &:
A PARCEL OF LAND COMPRISED OF THE WEST 9.00 FEET OF THE NORTH 79.73

FEET OF LOT 28, TOGETHER WITH THE WEST 9.98 FEET OF SAID LOT 28 (EXCEPT
THE NORTH 79.73 FEET THEREOF): LOTS 29 TO 44 BOTH INCLUSIVE, AND THE
WEST 9.98 FEET OF LOT 45: ALL IN CAMPBELL'S SUBDIVISION OF THE EAST 1/2
07 BLOCK 12: LOTS 25 TO 48 BOTH INCLUSIVE, IN CAMPBELL'S SUBDIVISION OF
THE VEST 1/2 OF BLOCK 12: LOTS 49 TO 56 BOTH INCLUSIVE, AND LOTS 8% TO
93 $07ZK INCLUSIVE, IN THE SUBDIVISION OF BLOCK 11: 1LOTS 1 TO 6 BOTH
INCLUSIvZ, IN THE SUBDIVISION OF LOTS 94, 95 AND 96 IN THE SUBDIVISION
OF BLOLE )1: VACATED SOUTH HOYNE AVENUE (VACATED AS PER DOCUMENT NUMBER
7373347): TAAT PART OF THE VACATED 16 FOOT EAST AND WEST ALLEY (VACATED
AS PER DOCUAET NUMBER 7373347) LYING EAST OF THE WEST LINE OF LOT 89
EXTENDED NORfY AND WEST OF THE EAST LINE QOF THE WEST 9.98 FEET OF LOT
45, AFORESAIT, EXTENDED NORTH: THAT PART OF VACATED WEST 14TH STREET
(EXCEPT THE EAST 1) TEET THEREOF) (VACATED AS PER DOCUMENT 'NUMBER
7373347) LYING EA5” OF THE WEST LINE OF SAID LOT 89 EXTENDED SOUTH TO
THE SOUTH LINE OF SAJU VACATED STREET AND LYING WEST OF THE WEST LINE
OF SOUTH DAMEN AVENUL (EXCEPT THE NORTH 16.67 FEET THEREOF LYING EAST
OF THE EAST LINE OF THE W:IST 9.98 FEET OF LOT 45 AFORESAID, EXTENDED
SOUTH): ALL IN THE SUBDiviSTON OF SECTION 19, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING FROM THE ABOVE
DESCRIBED PARCEL OF LAND THAT PART THEREOF LYING NORTH AND WEST OF THE
FOLLOWING DESCRIBED LINE: COMML.NCING AT A POINT ON THE NORTH LINE OF
SAID LOT 54, 54.88 FEET OF THE NOPTH WEST CORNER OF SAID LOT 56: THENCE
SOUTH ALONG A LINE FORMING AN AN(LF OF 89 DEGREES 58 MINUTES 18 SECONDS
(MEASURED FROM WEST TO SOUTH) WITH (WX SAID NORTH LINE OF LOTS 54 TO
56, A DISTANCE OF 200.70 FEET: THENCE WEST ALONG A LINE FORMING AN
ANGLE OF 89 DEGREES 36 MINUTES 46 SECCWTS (MEASURED FROM SOUTH TO WEST)
WITH THE PROLONGATION OF THE LAST DESCRIUFD LINE, A DISTANCE OF 12.68
FEET: THENCE NORTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 9 DEGREES
15 MINUTES 12 SECONDS (MEASURED FROM WEST 10 NORTH WEST) WITH THE
PROLONGATION OF THE LAST DESCRIBED LINE, A DiSTANCE QF 42.08 FEET TO A
POINT OF INTERSECTION WITH THE WEST LINE OF SA(D JOT 89%: LOTS 1 TO 24
BCTH INCLUSIVE, IN CAMPBELL'S SUBDIVISION OF THE EZST 1/2 QF BLOCK 12:
LOTS 1 TO 24 BOTH INCLUSIVE, IN CAMPBELL'S SUBDIVILICN OF THE WEST 1/2
OF BLOCK 12: THE VACATED 16 FOOT ALLEY (VACATED AS PER DOCUMENT NUMBER
19169599) IN THE NORTH 1/2 OF BLOCK 12: AFORESAID: ALu. T THE
SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 ZAST OF THE
THIRD PRINCIPAL MERIDIAN,

ALSO:

THE SOUTH 60 FEET OF LOTS 44 TO 48, BOTH INCLUSIVE, IN THE SUSLIVISION
OF BLOCK 11 IN THE SUBDIVISION OF COOK COUNTY, ILLINOIS ALL 1 CCOK

COUNTY, ILLINOIS.
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