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MORTGAGE

. 1] . . N "
hlsrrm is used in connection with
morigages insured under the one to
four-family provisions of 1he National
Housing Act.

Sth

June R

1786 , between

HOBES ‘NOORE REMMEDEoLe o Moore,  HIS“UPRE
86232899

, Mortgagor, and
Margaretien & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of lllinois, Morigagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Sixty~-8ix Thousand, Four Hundred Thirty-Two and 00/10¢ Dollars
(] 66,432.00 ) payable with interest at the rate of

Ten Per ferntum
per centum ( 190 %) per annum on the unpaid balance until paid, and made

payable to the order Gf the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, wna delivered; the said principal ¢ interest being payabie in monthly installments of
gF ive Hun%fr d & ! g%%y--ﬁ'?n' e% ar?d 45"/11%5 g pay
583.27 "

- Dollars ($ ) on the first day
of August 1,71786 , and a like sum on the first day of each and every month thereafter until
the note is fully paid, except thz( the final paymcn;,gf principal and intercst, if not sponer paid, shall be due and
payable on the first day of uly » 2016

NOW, THEREFORE, the said Martgagor, for the better sccuring of the payment of the said principal sum of

money and interest and the performance £t tie covenants and agreements hercin contained, does by these presents
MORTGAGE and WARRANT unto the Morteagee, its successors or assigns, the following described Real Estate

situate, lying, and being in the county of CO0K and the State of
Illinois, to wit:
THE WEST 14 FEET OF LOT 21 AND THE _EAST 17 FEET OF LOT 22 IN
BLOCK 8 IN EBRITTON'S SUERIOIVISION JF THE SOQUTHWEST QUARTER OF THE
NORTHEAST RUARTER OF SECTION I, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERID.Q’., IN COOK COUNTY, IL.LINéIS.

[7IN| l-03-RA1-003

dERED T pmRTIN TO A MONTELY RO “.‘.L‘:'
et PREMUIA ARE ATITHDED 07 DLLETED
KTGAGE.

N L

3y THE AITTAGHLD fiubi TS THIS Kl

66826298

. R,
| REPAVIITTT Uy e v onn
. : :

l

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, waier, or power, and all ptumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, lorever, for the purposes and uses herein set forth, frec from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive,

STATE OF ILLINOIS
HUD-92116M {5-80)

1L-701 {Rev. 7/85)




' UNOFFICIAL c8pYy™ <0<l

~86~232899

Fautiale Binl s

I I
oNE

X4 bR N e

i
YBIOV/TE ZSIO NUHE hbhbtdl
CONIGH0ORY T v ld 3]

LELBOLT—F2--%

20: 8 LO
=1 2 1 & S

adey 10 yoog ul papiodas AN pue - N300, 0 m
10 Aep 34} UO ‘sIoUL) CAuno)y
30 323J(1 $/I9pI0IAY Yl Ul PIOdaY 10§ pajld ON TD0Q
L9609 11 3INILYIV N
'Q\HQ,yur;g"‘lléf)a%qugga_lgﬁjégga:xq pairdoad SEa JUINIINT MYy
i AaION o ]

14 .

Ogb/ ?Uﬂf Kep @9 S IGG (RURION PUBR purel A1 23put NIJAIO
pemsawoy o Wi A Jo Jaaita

PUB 2$Eaj2L ) BUPNILY ‘Y1104 18 UI2IY) sasodind pue 35N 3Y) 10) 1B AIBILDO0 PUE 33)) (113Y] "SIa PS1Y) S usw

~NJISUE PIES A PRIAALIP PUE *Pafess *pauBis (Aay) 'ayy ‘ay) 1Y) paBpamoude pur visind ul Avp Stjl atis 3101aq paread
-de “uuswnuisu; Sulofaloy 3yl O3 PAQIIISQNS (2IB)ST (S)WBY 2504M BOSISM JWES AU 29 .01 AW 01 uUmOuy Ajjenosiad

‘JYO0K SHEG0OK

IHOOQW , 308V ANV
Pt R EL T TTE RS

.54 signd faeiou ¢ p

ey L A§it1aD £qala o ‘pirsdioje g pu?ﬂ%noa 2ij1 10y pue u
\ ,7,:0(77 4C ALNMIOD

SIONTTT! 40 3U4VIS

e e S i (o @4 Tt O P o e R s S e P s A S e e e

L — A o —— T o e A (e T o e S e o e G e s

Aap@ 0~ -
LRRLT: 34IN_SIH_IWOOHA_ 3T08YD
= ’“??féﬁéy“ jzabzhﬂ
tamoalog- L __3¥O0H S350H
"""""""""""""""""""" Ve <

"HINIM IS SEIA pue Aep 3yl TJoBUBLIOW 24l JO JEas pUr puty 2yl SSHNLIM
TR RRTVE

apajaul qjeys Jopuaf augnasein Ayl pun semdurs sy) peangd ) fjeanid ayl apnpoul egs asqunu semdus sy

'PASN 12ADIDUAN O30y sanued Yl JO SUBISse pUR CSIOSEDIONS CSIOIMNSHHWPE  'S10MaoD sy EESDRNTILN-F)
ay) o1 *aunun jeys safmueape pue sujaU2Q DY PUT pUg §IBYS GANIVAINOD NITHAH SINVNIAOD dHL




UNOFFICIAL COPY,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not (o do, or permit to be done, upon said premises, anything
that may impair the valuc thereol, or of the security intended to be effected by virtue of this instrument; not to

suffer any licn of mechanics men or material men to attach to said premises; to pay to the Morlgagee, as here-
L

inafter provided, until said note is fully paid, (1) a sum sufficient to pay all 1axes and assessments on said prem-

"
4

ises, or any tax or assessment that may be levied by authority of the State of Iillinois, or of the county, town, .
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) }'
i id¢,s

a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of sa
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounis, as may

be required by the Morigagee

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or asscssments on said premises, or 10 keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys 5o paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is exprss:ly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee chall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien ‘upun or against the premiscs described herein or any part thereof or the improvements situated
thereon, so long as the-Mortgagor shall, in good faith, contest the same or the validity therecof by appropriate
legal proceedings broigh! in a court of competent jurisdiction, which shall aperate to prevent the coilection of
the tax, assessment, orin so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.

-

AND the said Mortgagor fuither covenants and agrees as follows: L,. ’

That privilege is resetved to pay ihe debt in whole, or in an amount equal to.one or more monthly payni‘éms
on the principal that are next due o tli¢ ‘note, on the first day of any month prior to maturity; provided, however,
that wrilten notice of an inlention tc exercise such privilege is given at least thirty (30) days prior to prépay-

ment.

That, together with, and in addition to, Zne monthly payments of the principal and interest payable undéfthe
terms of the note secured hereby, the Morigucor-will pay to the Morigagee, on the first day of each month until

the said note is fully paid, the following sums:

fa) An amoum sufficient 1o ptrovide the holder hireof swith funds to pay the next motigage insurance premium i this
instryment and the note -secured herchby are insured, on 8 monthly charge (in lieuw of a mortgage insurance premivm)

if they are held by the Secretary of Housing and Urban Deveiopment, as follows;

(B If and so long as said note of even date awd Zils instrument are insured or are reinsured under the provisions
of the ‘National Howbsing Act, an amount suiiicknt 1o accumuiate ‘in- the, hands of the holder one (1) month
prior 1o s due dale the anpual mortgage insu arce premium, in order (o provide such holder with funds to
pay such premium 1o the Secretary of Housing aod Urban Development pursuan lol!hc National Hpusing Act,

ay amended, and applicable Regulations thercunder; o1 -
(H) M arid so long as-said note of even date and this st ént are held by the Secretary. of Housing and Urban

Development, a monthly charge (in liew of a mortgage /usirance premium) which shall be in an amouni equaf
(o one-twelth (1712} of onc-half (1/2) per cemtum of tne socrage outstanding balance due on the note com-
puted without taking into account delinquencies or prepaymeias;

equal to the ground rents, if any, next due, plus the premiums st will next become due and payable on
of fire and other hazard insurance covering the mortgaged proper’y, plus taxes and assessmenfs next due

on the mortgaged property (all as cstimated by the Morigagee) less all _iums already paid therefor divided by the
number of months to elapse before one month prior 1o the date when sucn, wound rents, premitums, tixes and as-

sessments will become delinquent, such sums to be held by Mortgagee in Loust o _pay said ground rents, premiums,
tuxes and special assessments; and
fc) All payments mentioned in the two preceding subsections of this parsgraph and i1l payments to be made under the
note secured hereby shall be added together and the aggregalc amount thereof stall e paid by the Morigagor each
month in a single payment 1o be applicd by the Mortgagee to the following items in the order se) forth:
(1) premium. charges under the contract of insurance with the Secretary of Housing riu Urban Developmemt, or

" monthly charge (in licu of morigage insurance premium), as the case may be;
{11} ground rents, if any, taxes, special assessmemnts, fire, and other hazard insurance premius:s;

zlll), imierest an the note.secured hereby; and
1V) amortizatien of 1he principal of the said note.
unless marde good by bl Mortgagor prior

Any deficiecncy in the amount of any such aggregate monthly payment shall,
1o the due date of the next such paymen!, constitute an event of default under this mortgage. The [Aorigagee may col-
lect a *‘late charge not to exceed four cents (4°) for each dollar {($i) for each payment more than faren (15) days in

arredrs, to cover the exira expense invelved in handling delinquent payments.

If the total of the payments made by the Martgagor under subsection (b) of the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmenis, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly paymenis
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and asscssments, of insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Maortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the provisions.af this
mortgage resulling in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired. the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@} of the pre-

ceding paragraph.

) A sum
policies

*
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FHA# 131-4416733703b
LOAN? 6086-6240

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE s5th DAY OF JUNE ,19 86

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND MOSES MOORE & CAROLE J. MOORE HIS WIFE

, THE MORTGAGOR, AS FOLLOWS:

IN THZ FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTEMCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILFGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT FQuAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIFAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF AtY. MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THA1 WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILESE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TO PREPAYMCNT,

THE FIFTH UNNUMBERED PARAGR/APH OF PAGE TWC, IS AMENCED
BY THE ADDITION OF THE FOLLOWINZ:

"PRIVILEGE 1S RESERVED TO PAY THt DERT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE."

IN WITNESS WHEREQF, MOSES MOORE & CAROLE J. MOORE HiS WITE

HAS SET HIS HAND AND SEAL THAE DAY AND YEAR

FIRST AFQRESAILD.

X deods Mlagie MORTGAGOR OR
foore* TKUSTEE'S
SIGNATURE

« (eetd v Ftfves MORTGAGOR OR
B e TRUSTEE*S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

;EQE:ELEME;; Zégﬂi
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between _mosps MOORE & CARQLE .1. MQORE. HIS WIFE and
Margaretten & Company, Inc. dated JynE stn s+ 19 gg is deemed to amend and supple-
ment the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and interest payable
unde;~ the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next pecome due and payable on policies of fire and other hazard insurance
covering the mortga?ed property, plus taxes and assessments next due on the
mor*gaged property {all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become
del.ncuent, such sums to be held by Mortazgee in trust to pay said ground rents,
premivis, taxes and special assessments, and
A1l parments mentioned in the two preceding subsections of this paragraph and
all payments to be made under the note secured hereby shall be added together
and the aoyregate amount thereof shall be paid by the Mortgagor each month in a
single paynert to be applied by the Mortgagee to the following items in the

order set forth:

I. ground rentiy if any, taxes, special assessments, fire and other hazard
insurance premiums.

1. dinterest on the/niie secured hereby, and

I. amortization of ‘the.nrincipal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless
made good by the Mortgagdr prior to the due date of the next such payment, con-
stitute an event of defauit under this mortgage. The Mortgagee may collect a
"late charge" not to exceed-irur cents (4¢) for each dollar (%1) for each pay-
ment more than fifteen {15) deys in arrears, to cover the extra expense in-
volved in handling delinquent payments.

If the total of the payments made by the Mortgaycr under subsection {a) of the preceding
paragraph shall exceed the amount of the payments aZtualiy made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiunss as the case may be, such excess, if the
joan is current, at the option of the Mortgagor, shail bz credited on subsequent payments to
be made by the Mortgagor, or refunded to the Mortgagor. /If, however, the monthly payments made
by the Mortgagor under subsection {a) of the preceding.paragraph shall not be sufficient to
pay ground rents, taxes, and assessments, or insurance prem:ums, as the case may be, when the
same shall become due and payable, then the Mortgagor shall.nar to the Mortgagee any amount
necessary to make up the deficiency, on or before the date wher payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the 4nte secured hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee-shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor, ony balance remaining in
the funds accumulated under the provisions of subsection {(a) of the prepeding paragraph. If
there shall be a default under any of the provisions of this mortgage resulting in a public

sale of the premises covered hereby, or if the Mortgagee acquired the properily otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such rraceedings or at
the time the property is otherwise acquired, the balance then remaining in the Funds accumulated
under subsection (a) of the preceding paragraph as a credit against the amount Gf principal

then remaining unpaid under said note.

Paragraph 5 of pg. 3 is added as follows:

Mortgagee when the ineligibility for insur
Mortgagee's failure to remit the mortgage insurance premium to the Dep

Urban Development".

"This option may not be exercised by the
ance under the National Housing Act is due to the
artment of Housing and

1
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