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MORTGAGE
1S MORTGAGE (“Secm gRb&[gIVﬂI g‘b

e The mortgagor 48 .., 0y L e

(“Borrower") This Security lnstrumem is given lo
CLYDE FLDERAL S\VINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
gllil)E UNI;I'DED STATFS OF AMERICA, and whose address Is 7222 WEST CERMAK ROAD, NORTH RIVER-

E, IL 60546 (“Lend:r”., *k - -

Borrower owes Lender thic cuwipal sum of.. *THIMY FIVE marsm_m ANDOO/ 100* .
............................. ceve )i ltars (ULS, $ 35 000 00 ). This debt is evidenced by Borrower s note
dated the snme date as this Secriity Instrument “Nole”b which provides for monthly payments, with the full debt, if
not paid earlier, due and payabie un.... . JHNE. 358 AVA0 . ............. rrertiieneen, «+ver. This Security Instrument
secures to Lender: (a) the repaynient of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications; (b) the payment of all (th/ r cums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the perfirmance of Borrower’s covenants and agreements under this Security Instru-
ment and the Note. For this purpose, Borrower doesq%%by mortgage, grant and convey to Lender the following
described property located in ...oiciviiiiiiinn cenriiii YR, VrirrereareniasanssrrinassessseernssssCounty, Ilinols:

THE LEGAL, DESCRIPTION OF THE PREMISES HERMLY MOR™
RIDER ATTACHED HERETO AND HEREBY MADE A PAKL dli.

Pin ¥ 03-26-/00~00% ~000?

PT#03 25 100 006 03 26 101 001
0321020020326 200— 0+

which has the address of IOI-AEEBMI::‘NE] .......................... I .
treet

Winois ... 00070 {(“‘Property Address™);
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. Al replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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THIS RIDER IS HERADb: STTACHED 10 AND MADE A PART OF MORTGAGE FROM

RDSM::?IE BROST, A SPINSTER to CLYDE FEDEBAL SAVINGS AND
MAY- 19, 1986 .

LOAN ASSOCIATION, dated

|

Unit Na. 1-31-58-L-R-in RO FOY COUNTRY CLUB VILLAGE CONDOMINIUM, as delineated
on & plat of survey of a parce) nf land in Section 26, Township 42 North, Range
11 East of the Third Principei "toridian, in Caok County, I1llinocis which survey
is attached to the Declaration 0f Cordominiun made- by Central National Bank in
Chicsgo, as Trustee under Trust N¢, 24978, recorded November 12, 1982 .
as Document Na, 26410009 togetiier with the undivided percentage lmterest
appurtenant to said unit in the proporcy described in said Declaration of Condo-~
minium, a8 amended from time to time, (exrepting the units as defined and set -

. forth in the Declaration and Survey, as sw.nded from time to time, which percent-

N age shall automatically change in accordansze with Amended Declarations as same
are filed of record pursuant to said Declarsiion.)and together with additionsl
common elements as such Amended Declgrations are isiled of record, in the percent-
ages get forth in such Amended Declarations which wercentages shall automatically
be deemed to be conveyed effective on the recording »f Buch Awended Declarations
a3 though conveyed hereby, Trustee also hereby grunfts to Grentee and Grantee's
successors and assigns, as rights and easements appur’-=snt to the above described

the rights and eagsements for the benefit >f caid property set forth
its

TT1CHEA-Z013 7,

real egtate,
in the aforsmentioned Declaration as amended and Trustes reserves to itself,

successors and assigns, the rights and easements det forth in said Declaration
for the benefit of the remaining property described herein.

i
: The lien of this Mortgage on the Common Elements shall be automatically re.eased as to

' " percentages of the Common Elements set forth in aAmended Declarations filed of record in

L accordance with the Condominium Declaration recorded as Document No. 2641005 and @ 4]
the lien of this mortgage shall automatically attach to additional Common Elements as g
such Amended Declarations are filed of record, in the percentages set forth in such 8
Amended Declarations, which percentages are hereby conveyed effective on the recording RS
of such Amended Declarations as though conveyed hereby. o
Mortgagor (s) also hereby grant(s) to Mortgagee, its successors and assigns, as rights f\:"
an@ easements appurtenant to the above described real estate, the rights and easements
for the benefit of said propverty set forth in the aforementioned Declaration.

This Mortgage iz subject to all rights, easeuwents, restrictions, conditions, covenants,
tjon the same as though the provisions cf

and reservations contained in said Declara s £
said Declaration were recited and sti e at length herein.
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te Charfles. ~ Borfower shaT? promptly pay when duce

1. Payment of Principal and Interest; Prepayment Bnd
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unatil the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yerrly
leasehold paymen's cr ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow iterns when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Frnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury.t make up the deficiency in one or more payments as required by Lender.

Upon paym<ntin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privi *u the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4gai1st.the sums secured by this Security [nstrument,

3. Application of I’ayments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable/urder paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may altain priority Gver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 222 manner provided in paragraph 2, or if not paid in that manner, Borrower shal}
pay them on time directly to the person owed gnyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompitly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of vir ti=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (c¢) secures from the holder of 1he lien an
agreement satisfactory to Lender subordinating the lien to his Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ove= this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ~ne or more ol the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesocris now existing or hereafter erected on the Property
insured against! loss by fire, hazards incfuded within the term “extended ccerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun(s ind for the periods that Lender sequires. The
insurance carrier providing the insurance shall be chosen by Borrower < uoject 10 Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable 1o Lender and shal’include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/3ricower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skali’ pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali e applied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender's scurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inspcance proceeds shaif be
applied to the sums secured by this Security Instrument, whether or not then due, with any e>cess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thi3surance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procecds . repair or resiore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-aay reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shaii vt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

Borrower shall not destroy, dumage or substannally

6, Preservation and Maintenance of Property; Leaseholds.
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrament is on a leasehold,

Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o prolect the value of the Properiy and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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19. Acceleration; Remedies. Lender shall give naicc ?o Horrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the
default; {c} a date, not less than 30} days from the date the notice is given to Borrower, by which the default must be cured;
ané td) that failure to cure the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nen-
existence of a default aor any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its aption may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and meay foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect 2ll ¢xpenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited ta, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sile, Lender (in persen, by agent or by judicially
appoinied receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, inciuding, but not himited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable atiorneys® fees, and then to the sums secured by this Security Instrument.

21.'Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge ro Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 7 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instium ent, the covenants and agreements of each such rider shall be incorporated in1o and shall amend and
supplement the cavenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security

Instrument. [Check’ap;licable bax{es)]
[C] Adjustable Rar: Rider 'St Condominium Rider [_] 2-4 Family Rider
i} Gradvated Uayrosnt Rider ] Planned Unit Development Rider ) ..

{71 Other(s) [specify}

By SIGNING BELOW, PorrGwer accepts and agrees 10 the terms and covenants comtained in this Security.

Instrument and in any rider(s) executec oy Borrower and recorded with it. . ] .
............................................... e MSeal) A
y

T« Z@orrower

P dd

e = ;
R
........................................................................................ (Scal)

——forrower
STATE OF hLLiNoOIs, . .. .. .. C{t’"‘"é/ ................. County ss:
1, T A Mff&"tM ..... C/&“C . ., a Notary Public in_and for said county and state,

subscribed to the foregoing instrument, appearcd before me this dayin perron, and acknowledged that g . .he. . ..

signed and delivered the said instrument as. . HER ... . . . .. free and voluntary act, for the uses and purposcs therein

set forth.
Given under my hand and official scal, this. L.a’f-ﬂé Coday of I , 19, (%
My Commission expires: /51"’/7{ FC. o vt
AT GL T e MET
E. 2 ,1m,y‘.':.-—'""ﬂ vill
- et

\
|
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