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(INCLUDING ASSIGNMENT OF RENTS)

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR Thelma Williams

{whether one or more}, of
2807 £ //Th 5t in the County of Lok and %_ia of filinpis
MORTGAGES AND WARRANTS to the Mortgagee, MERCIURY FINANCE COMPANY of ILLINOIS of city of Hurban
County of ._CO0K and State of lllinois, to secure the payment of a sertain promlissory note in the amount of
$ 7§35 .48 execiod by the Mgrlgagor, bearénd; even date herewlith, payable to the order of Mortgagee, with the Finat
Installment due not later than May 21, . 192 any extensions, renawals or modifications of said note; and any cost
advanced or expenses Incurred by Mortgages pursuant to this mortgage, including without limitatlon, costs of collection,
{hereinafter the "Indebtedness”), the following described Real Esiate:

Lot 3 in Foster and Jones Subdivision of Lot 124 in Division 2 of
Westfall's Subdivision of 208 acresbeing the East % of the South West

% and the South East FRactional % of Section 30, Township 38 North,
Range 15, Easc »f the Third Principal Meridian, in Cook County Illinois.
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situated in the County of Cook In the State of Jllinois, together with all privileges, easements and .
appurtenances, all renis, Issues and profits, all awardr and payments made as a result of the exarcise of tha right of eminent domaif, :
and all existing and future improvements and tixtures (' ~a\led the “Property”), hereby releasing and waiving all rights under and hy”
virtlue of the Homestead Exemption Laws of this State.

Mortgagor covenants: that at the time of execution hereot th=:= are no liens or encumbrances on the Property excepl ;...

This martgage consisis of two pages. The covenanis, conditionz pravisions and assignment of rents appearing on page 2 [Ihé
reverse side of this mortgage) are incorporuted hareln by reference aixd ars a part hereot and shail be binding on the Mortgagors,
their heirs, successors and assigns.

The undersigned acknowledge receipt of an exact copy of this mortgage.
DATED, This — N} 15t gay of May , 19.86

,
s, )
Q,Z—d—ﬂ'—a (SEAL)

r— {SEAL)

STATE OF ILLINOIS )
)SS.
COUNTY OF Cook }

I, the undersigned notary in and for said County, in the State aloresaid, DO HEREBY CERTIFY, That /_
Thelma Williams

personally known to me to be the same person—— whose name _is  subscribedtothe foregoing insirument, appeared
befora me this day In person, and acknowladged that_She__signed, sealed and delivered the said instrumentas _her.____ free
and votuntary act, for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

4th
GHIVEN under my hand and notarial geat, this day of June , AL 19_86

- o

T

My commission expires

This instrument was prepared by

Linda Lullo, 40 Skokie Blvd, Northbrook Il 60062

{NAME & ADDRESS) :
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THE COVEN&ANTS."COI‘\L"JIN QIEQENI) GJA‘I-“ RQQPED¥ON PAGE 1 (THE REVERSE SIDE

OF THIS MORTOAGE

1. Mortgagor shall keep the improvements on the Property insured ageinst any ioss or damags occasioned by lire, extended
covarsge perils and such other hezsrds ss Mortgsges may require, through insurers spproved by Mortgagee, in amounis not less than
the unpaid balance of the Indebtedness pius any other indebtedness secured by the Property, without co-insurence. The policies shail
contain the standard mortgage clause in favor of Mortgages snd. uniess Mortgsges otherwise agress in writing, the original or, if this
is not a first mortgage, & certificate or memorandum copy of sl policies covering the Property shaif be deposited with Morigegee.
Mortgagor shall promptly give notice of loss to insurance companies and Mongagoe. It this is & first mongage, Morigages may Jun
or compromisa sny claim and sl procesds from such insurence shall be applied, at Mortgagee’s option, 1o the instsilments of the Nots
in the inverse order of thelr maturities or to the restoration of the improvements on the Property.

2. Mortgagor covenants: to kesp the Property free from other liens and encumbrances superior 1o the lien of this mortgage; 10 pay
atl superior liens or encumbrances as they fall dus; to keep the Propanty in good and tensntable condition and .ropair. and to restore or
replace damaged or destroyed improvements and fixtures; nat to commit waste or permit wasie 1o be committed upon the Propsrty;
not to remove, damelish or meterially slter sny part of the Property without Mortgeges's prior wntten consent, excapt Mortgsgor may
remove a fixture, provided tha fixturs is promptly replaced with snother fixture of a1 lesst equet utility; to comply with all lsws, ardi-
nences. snd regulstions sﬂoctira the Prupsrty, 1o permit Mortgages and its suthorized repreasntastives to enter the Property st reason-
able times to inspect it and at Mortgagee's option, repeir or rastore it; if this is a first mortgage. to pay Mo (L] cient funds at
such times as Mortgagee designates. 1o pay the estimated snnusl real estate texes and sssessments on the Propsrty and afl property
insurence premiums (hereinsfter “Escrow”), but, f not designated to be paid to Escrow, to pey befare they become dslinquent all
taxes, asseasments and other charges which may be levied or asssssed agsinst the Property, and 10 pay the property insurance
premiuma when due. Upon Mortgagor's fallure to parform sny duty herein, k ortgla;e mey. at ite option and without notice. perform
such duty, including without limitation peying any smount and the cost of such rmance shsi! be jue on demand and secured by
this martgage. besring intersst from date incurred until date paid ot the lower of the annual J»wonu:w rate disclosed on the note of
sven date herewith or the highest rate allowed by iaw. No intersst will be psid on funds held in Escrow and they may be commingied
with Morigages’'s general funds.

3. Mortgages, without notice, and withaut regard to the considerstion, f sny, paid therefor, and notwithstanding the sxistence at
that time of any 'afuvior liens therson, may release any part of the Properiy or any parson lisble for sny indebtednses secured hersby,
without in any ‘#8, ~/#ecting the liability of any party to the Indebtedness and mortgage and without in eny way sffecting the priority of
the lien of this mortr2Je. to the full extent of the indebledness remeining unpeid hersundaer. upon any part of the security not sxpressly
relessad. and may «gr.e with any party obligsted on the Indebtedness or having any interest in the security described hersin to extend
the time for payment of 7 nv or sl of the Indebtedness secured hereby. Such agresment shail not. in any way. relsase or impasir the lisn
hersof, but shall axtenyu e lisn hareotf sa agsinst the title of ail partiss having any interest in said securitv which interest is subject to
said lian.

4. Upon default by Mor govor in any term of an instrument svidencing part or all of the indebtedness: upon Mor!go..sor o7 & Burety
for any of the indebtedness 3747 to exist, becoming insoivent or & subject of bankruptcy of other insdlvency proc: inpt: or upon
breach br Mort?ogw of any cowe ant or other provision hersin, sil the indebrednass shall st Mortgagine's option be ted and
bscome immeadiately dus snd puy/ oin; Mo oo shall hava all lawful remedies, |ncludinP foreciosure, but failure to evercise any
remedy shall not waive it and alt r2.nedies shall be cumulative rather than siternative; snd in sny suit to foreclose the lien hereof or
eonforce any other remedy of Mortgages .ndsr this mortgsge or sny instrument svidencing part or all of the indebtedness, there shalt
be allowsd snd inciuded as additionai (ndr br-dness in the decres for sale or other judgment or decree. all expendin and axp
which may bs paid or incurred by or oh oo’ wif of Mortgages. including but not limited 1o sttorney's snd title fees.

8. Martgages may waive any default withruo vewving sny other subsequent or prior defsult by Mon?:?or. Upon the commencas-
ment or during the pendency of an sction ta (oreclose this mortgage, or enforce any other remedies of Morigagee under it, without
ragard to the sdequacy of the Property gs sacuritv. the court may sppoint 8 receiver of the Property (including homestesd intsrest)

thout bond, and mey empower the receiver t. teke possession the Property and collect the mnte, igssuss and profits of the
Pgrartv and sxsrcise such other powers sa the v~ may grant until the confirmation of sale, and may ordsr ths rents. issuss and
profits, when so collected. to bs held and spplied »s b~ court may dirsct. Invalidity or unenforcwsbility of sny provision of this
maortgegs shall not sffect the validity or enforcesbility o’ any other provision. The covensnts and agireements of all Mortgegors sre
joint and several. This morngsgs benefits Martgages. ias successors and sssigns. snd binds Mortgagor(s} and their respective heirs,
executors, sdministrators, succsssors snd sssigns.

6. ¥ sl or any part of the Property or either & legsal or eq 1itab.e interest therein is soid or transterrsd by Morngagor without Mort-
gegee’'s prior written consent, axcluding trensters by devise .o d otent or by opsmtion of law upon the dsath of @ joint tensnt or a

rtner or by the grant of s fessshold interest in & part of the Frop drty of three yesrs or lass not corteining an option to purchase,

ortgages may, st Mortgsges's option, declere ail suma secured vy 2ais Morigage immedistely due arid payable to the axient allowed
by law #nd the note(s) hereunder and eny feilure to exercise said OF o7, 7hell not constitute a waiver ot the right to exerciss the aame

st any othaer time.
7. Assignmant of Rents. To further secure the Indebtedness. Mortge 07 Joes hareby sell, ouign nnd transfer unto the Mortgegee

&l the rents. issues and profits now due and which may heissfier bscome du s under aor by virtue of ary lease. whether written or oral,
or any letting of. or of any sgreement for the use or otcupanty of the Proper -, o: any part thersof, which may have been herstofore or
may be hurenfter made or sgreed to, it being the intention heareby to estabiish an ¢ svlute transfer and sssignment of sl of such lssses
and sgreemente unto Mortgeges, and Morigagor doss hereby sppoint irevocioly | lorngages its true snd lawful sttomey (with or
without taking possession of the Property) to rent, lease or let ail or any portion of th. Property to any party st such rentsl snd upon
such terms as Morigages shall, in its discretion determine. and to collact all of said 70’2 issuas and peofits arising from or sccruing at
sny time hereafter, and all now due or that may haresfiar become due.

Mortgagor repressnts and agress thast no rent has been or will bs paid by any person..n rossassion of any portion of the Property
for more than one instaliment in edvance and that the psyment of nons of the rents to sccr_=‘o” any portion of the said Property has
been or will be waived, relessed, reduced, discounted or otherwise discherged or compromi ied by the Morigagor. Mortgsgor waives
any right of set off ageinst any person in possassion of any portion of the Property. Mortgagor 4 giwes not to further mesign any of ths
rants or profits of the Property,

Nothing herein contained shall be construed as constituting the Mortgeges » morigages in posse s1i01) in the sbaence of the taking
of sctusl possession of the Propsrty by the Marntgagee. In the exsrcise of the powars hersin grannu Mrtasges. no lisbility shall be
ssserted or enforced against Mortgagee. all such lisbility being sxpressly waeived and relsased by Mu.g7 o~

Mortgagor further agrees to sssign and transfer to Mortgagae by separste written instrumaent sif future I2sr 3¢ upon &l or sny pert of
the Proparty and to execute and deliver, at tha requeat of the Mortgages, all such further sssurances and 7 ¢rignments ss Mortgages
shall from time to time raquire.

All leases asffecting the Proparty shall be submitted by Martgagor to Mortgegee for its approvel pricr to the (e..¢ cution thereot. Al
spproved and axscutsd issses whall be specifically assigned 10 Mortgages by instrument in form satisfactory to Mortgagee.

Although it is the intention of the parties that this assignment shsil be 8 presernt sesignment, it is expressly understood and agreed
that Mongagsee shall not exercise any of the rights or powers conferred until the mortgege shall be in defaull.
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4826 WEST 79th STREET
BURBANK, ILLINOIS 60459

INCLUDING
ASSIGNMENT OF RENTS

REAL ESTATE MORTGAGE

MERCURY FINANCE COMPANY OF ILLINOIS




