ALS: BANK AND TRUST U N O F F I Q I 6A L.Bm%% MORTGAGE

PREFERRED HOME EQUITY CREDIT LINE

THIS MORTGARQE ("Security Instrument") is given on June . 7 S 1986 The morigagor is
i apd vanlila S. Shah , his wife as_joint tenants cggrower).

This Security Instrument Is given 1o ALSIP BANK AND TRUST, which Is an lllincis banking assoclation, and whose address is 11900 Soutn Pulaski
Fload, Alsip, lilinois, 60858 (*Lender"). Borrower owes L.ender the maximum principal sum of
Eorty thousand and 00/100's Dollara
(VS $.40,000.00 ) or the aggregale unpaid amount of all loans made by Lender pursuant lo that certain Equity Credil Line
Agreement ('Agreement”)of even date herewith whichever is less. The debt Is avidenced by the Agreement executed by Borrower dated the same
date as this Security Instrumeni which Agreement provides tor monthly interest payments, with the full debl, if not paid earlier, due and payable on
demand atter five yaars irom ihe date of this morigage. Tha Lender will provide the Borrower with a final payment notice at least 80 days befara the
tinal payment must be made. The Agreement provides that ioans may be made from time to time (but In no event later than 20 years from the date
herao) not to axceed the above stated rmaximum amount outstanding at any ons time. All luture loans will have the samae priority aa the original
loan. This Security Instrument secures 10 Lender: {a) the repaymaent of the debi evidenced by the Agreement, with interest, and all ranewals,
extensions and modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 to prolect |he sacurity of this Security
Instrument; and (¢} the perfermance of Borrower's covenants and agreements under this Security instrument and the Agreement. For this
purpose, Borrower does hereby mortgage, grant and convey o Lender the following describad property located in _Cook County, ltiinois:
The North 40 Feet of the South 140 Feet cf Lot 1 in Owners Division
of the Wast 3 of the North West Y4 of the North East Y% of the South
West L of Section 7, Township 37 North, Range 14 East of the Third

Principal wieridian , in Cook County, Illinois

Permanent 1ax #25-07-304-010 H.W-

which has the address of 9947 4. Leavitt (Streei),
_ Chicago / (City), Hincis, 60643 {Zip Code),

("' Property Address");

TOGETHER WITH allimprovements now or hareatt?r niucted on the property, and all easements, rights, appurienances, rents, royalties, mineral,
oif and gas rights and proiits, water rights and stock £.ad all fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Insirument. All ol the forego!ag Is referred to In this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawlully 52'seof the estate hereby conveyed and has the right to mortgage, grant and convey the
Froperty and that the Property is unencumbared, except for sn.umbrances of record. Borrower warrants and will defend generally the title (o the
Property against all claims and demands, subject o any encum ore 1043 of record. There Is a prior mortgage from Borrower (o

Beverly Bank A dated
March 28, 1975 and recorded 4s drcamentnumber 23037630

COVENANTS. Borrower and Lender covenant and agree as follc #s:

1. Payment of Principsl and Interest. Borrower shall promptly pay-vhsn due the principal of and intarest on the debt avidenced by the
Agreement.

2 Application of Payments. All payments received by Lender shall be appiied.to Ihe annual lee, interest due; and then, to principal.

3 Charges; Liens. Borrowar shall pay all taxes, assessments, charges, lir.e2 a7:4 impositions altributable to the Property which may attain
priaritr over this Securily Instrument, and leasehold payments or ground rents, [f'an. Porrowar shali pramptly furnish to Lender all rioticas of
amou \1s to be paid under this paragraph. The Borrower shall make these payments Jirac:ly, and promptly furnish to Lender racelpts evidencing
the peyments.

Borower shall promplly discharge any ien which has priority over this Security Inzl ument.other than the prior mortgage described abave,
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the ilen in ainanyer accepiable to L ender; (b} contests in good
faith the llen by, or defends against enforcement of the lien In, legal procesdings which In the Lunder’ opinion operate to prevent the enforcement
of the lien or forteiture of any part of the Property; or (c) securaes from the holder of the lien an agre~m2nt salisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a llin v hich may attain priorily over thla Security
Ingtru nent, Longer may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take Lne or more of the actions set forth above
within 10 days of the giving of notice.

4 Hazard Insurance. Borrower shall keep the Improvements now existing or hereatter eracted on th ) Prooerty insured against loss by fire,
hazards included within the term "extended roverage™ and any other hazards for which Lender requires l: siirance. This Insurance shall be
maintained in the amounts and for the periods that Lender requires. The Insurance carriar providing the insur.nce shall be chosen by Borrower
subject to Lender’s approva! which shail not be unreasonabiy withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage ctause Ler de- shalt have the right to
hold the poilcies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pald premiums ar.o rznewal notices. fnthe
evont of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of loss 1 nrt mada promptly by
Bocrower.

Uniess Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to restaration or repair of the Proparty damaged, if
the restoration or rapair Is sconomically feasible and Lender's security is not lsssened, )f the restoration or repair is not econa nisally feasible or
Lender's securily would be lessened, the insurance praceeds shall be applied to the sums secured by this Security Instrumant, wisather or not than
due, and any excess pald 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has olfered to settle a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds ta repair or resiors
the Properly or 10 pay sums secured by this Security Instrument, wheather or nct then due. The 30-day perlod wlll begin when the notice is given.

" undar paragraph 19 the Property Is acquired by Lender, Borrower's right to any insutance policies and proceeds resulting from damagetothe
Property prior to the acquisition shall pass to Lender to the extent of the suma secured by this Security Instrumant immediately prior to the
acquisition.

&. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantlalty change the Property, allow
the Property to deleriorate or commit waste. #f this Security Instrument Is on a leasehold, Berrower shall comply with the provisions of the lease,
and if Borrower acquires lee title to the Properly, the leasehold and (ea tille shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreementa contained in this Security
Instrument, or there is a legal praceading that may significantly affect Lender's rights in the Property (such as a procaeding in bankruptcy, probate,
tor condetmnation or to enforce laws or ragulations), then Lender may do and pay lor whatever is necessary to protecl the value of the Property and
Lender’s rights in the Property. Lenc'er's actions may Include paying any sums secursd by a fian which has priorlty over 1his Security Instrument,
appearlng in court, paying reasonable attorneys’ tees and entering on he Property tc make repairs. Although Lender may take action under this
paragraph, Lender doas not have lo do so.

Any amuunts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by this Security instrurnent. Unless
Borrower and Lender agree 10 other terms of paymaent, these amounts shalli bear interest from the date of disbursement at the Agreement rate and
shali be payabls, with interest, upon notice 1rom Lender to Borrower requasting payment.

7. inspection. Lender or its agant may make reasonabie eniries upen and inspections of the Property, Lender shall give Borrower notice at tha
time of or prior to an inspection specifying reasgnabie cause for the inspection.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequantial, in cannection with any condemnalion or other
taking of any part of the Property, or lor convayance In lieu of condemnation, are hereby assigned and shalt be paid to Lender.

In the event of a lotal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrumant, whether or not than
due, with any axcess pald to Borrower. In the event of a partial taking ol the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrumeni shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)the total amount of
the sums secured Immediately bafore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower.
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It the Property s abandoned - j‘@m thit th ’ rs to make an award or setlie a claim
for damagea, Borrower falls 1o res, ‘ da . nder ] authorizod to collect and apply the
proceads, at its option, either to restoration or roplir of the Property or to the sums secured by this Security instrumen, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of tha time for payment or modification of amortization of the
sums sacured by thia Securlty Instrument granted by Lender to any succeasor in Intarest of Borrower shall nol operate to release the liability of the
original Borrower or Borrower's successors ininferest. Lender shail not be required to commencs proceedings againsi sny successor in interesi or
retuse 10 extend time for payment or otharwise modify amortization of the sums secured by this Security Instrument Ly reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forbsarance by Lender In exercising any right or remedy shali not be
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of this Security instrument
shalt bind and benefit the successors and aasigns of Lender and Borrower, subjact 10 the provisions of paragraph 18. Borrower's covenants and
agreaments shall ba joint and severai. Any Borrowsr who co-aigns this Security instrument but does not execute the Agresment; (a) is co-signing
this Security instrument only to martgage, grant and convey that Borrowsr's intersst in the Property under the tarms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees thal Lender and any other Borrower may agree to
extand, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of the Agresment without that Borrower's
consent.

11. Loan Chargas. If the loan secured by this Security instrument is subject to a law which aets maximum joan charges, and that law is finally
interpreted 30 that the interest or other ioan charges collscted or 1o be collected in connection with the loan exceed the permitted Himils, then: (a)
any such loan charge shall ba reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the principat
owed under the Agreement or by making a direct payment to Borrower, it a refurd reduces principal, the reduction will be treated as a partial

t without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender’s Rights. |t enectment or expiration of applicable laws has the effect of rendaring any provision of the
Agresmant or this Security instrumant unenforceabla according (o its terms, Lander, at its option, may require Immediate payment In full of all sums
secured by this Security Instrument and may invoka any remediss permitied by paragraph 19. if Lender exercises this opiion, Lender shall take the
steps spacified in the 87.cond paragraph of the paragraph 18.

13. Notices. Any .Y ) to Borrower provided for in this Security Instrument shall be given by delivering it or by mailling it by tirst class mail
uniess applicabis law reo' ires use of another method. The notics shall be directed to the Property Address or any other address Borrower
designates by notice to Luncs:: Any notice to Lander shall be given by first class mail to Lender's address stated herein (attention: Home Mortgage
Unit) or any other addrass ( er jer designates by notice 1o Borrower. Any notice provided for in this Security instrument shall be deemad to have
been given 10 Borrowar or Lens o 1 vhen given as provided in this paragraph.

14, Governing Law; Sevelt =>4, This Security Instrument shall be governed by federal law and the law of Illinols. In the event that any
provision or clause of this Security in:mamem or the Agresment conflicta with applicabile law, such conflict shall not alfect other provislons of this
Sacurity Instrument or the Agreement #hi~h can given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Agresment are declared to be #.vr rable.

15. Borrowsr's Copy. Each Borrower s-.il be given one conformed copy of the Agreement and ot this Security Instrument,

18. Transter of the Property or a Beneficis! Interest in Borrower; Dus on Sale. i all of any part of the Property or anv interest in it ia sold or
transferred (or if a benaficial intarest in Borrow sr i ec'd ar transierred and Borrower is not a natural person) without Lender's prio: v.ritten consent,
Lendar may, at its option, require immediate payr.ent In full of all sums secured by this Security Instrument. Howaever, this oplion shall not be
axercised by Lender If axsrcise is prohibited by fuders! ‘2'vs as of the date of this Security Instrument.

If Lander exercisea this aption, Lender shall give B srrow 3r notice of acceleration. This notice shall provide a period of not less than 30 duys from:
the date the notice is delivaered or mailed within which £ arros~ar must pay all sums secured by this Sacurity (nstrument. if Bormower tails to pay these
suna:zgor 1o the expiration of this period, Lender may inv ke iny ramedies permitied by this Security Instrument without further notice or demand
on WOT.

17. Barrower's Right to Reinstate. )t Borrower mesets cuvrtz.p conditions, Borrower shall have the right to have enforcement of this Security
instrument discontinusd at any time prior to the entry of a judg .. »n entorcing this Securily Instrument. Thosa conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secur ty In=::«ment and the Agreement had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) paye all expenses ncuired in enforcing this Security Instrument, including, but not limited o,
reasonabie attorneys’ fees; (d} takes such action as Lender may reaxnablv raquire to assure that the lien of this Secutlty instrument, Lender's
righis in the Property and Borrower's obtigation to pay the sums secured 'y t)iis Security shall continue unchanged; and (e) not use this provision
mora frequently than once every five years. Upon reinstatement by Borru.-e’, thia Sacurity instrument and the obligations secured heraby shall
remain fully affective as i no acceleration under paragraphs 12 of 18.

18. Prior Mortgage. Borrowsr shall not be in default of any prevision of any r.rior mortigage.

ADDITIONAL COVENANTS. Borrowers and Lender further covenant and agres £.a follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accsle ration following: (a) Borrower's breach of any covenant or

" agreamaent in thia Security instrumant (but not prior to accelsration under paragraphs (2 and 18 unless applicable law provides otherwise) or the
. Agreament of (b} Lender’s good faith belief that the prospect of payment or performance is ir spav-ed. The notice shall specily: (a) the default; (b) the
" action required to cure the defaull; (¢) adate, not leas than 30 days from the date the notica i.: given 2o Borrower, by which the default must be cured;
.- and (d) that failure 1o cure the default on or before the date specified In the notice may resuiin acceleration of the sums secured by this Security
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-- Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furchac inform Borrower of the right to reinstate aiter
- acceleration and the right to assart in the loreciosure procesding the nonaxistance ol a default o 875 0*her defense of Borrower to acceleration

and foreciogura. If the default is not cured, or the reason for the belief that the prospect of payment ur puriormance is impaired is not corrected, on
orbelore the date specified In the notice, L ender at Its option may requira immediate paymant in full of a'| suing secured by this Secursity Instrument
without further demand and may loreclose this Security Instrument by judicial proceeding. Lender shall be (niitied to coliect all expenses incurred
in legal proceedings pursuing the remedies provided In this paragraph 18, including, but notlimited 1o, reaco 1able atormneys’ fees and costs of title
evidence.

20. Lender In Possassion. Upon acceleration under paragraph 18 or abandonment of the Property and a’ any (ime prior 1o the expiration of
any period of rademption lollowing judicial sale, Lender {in person, by agent or by judicially appointed receiver) 8;:2. b enlilled to entsr upon, take
possession of and manage the Property and to collect the rants of the Property including those past due. Any reiile coliected by Lender or the
recsiver shall be applied first 10 payment of the costs of managemaent of the Property and collection of rents, of the Frepesty including those past
dus. Any rents collectad by Lender or the receivar shall be applied first to payment of the costs of managemant of the {‘roperty and collection or
rants, including, but not limited to, recelver's fees, premium on recelver's bonds and reasonable attorneys’ fees, and then 1 th» sums secured by
this Security Instrument.

8o 21. Aelease. Upon payment of all gums securad by this Sscurity Instrument, Lendar shall relpase this Securlly Instrument without charge 1o
rrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Proparty.

23. Riders ot this Security instrument, If one or more riders are exaculed by Bormower and recorded together with this Security Instrumen,
the covenanis and egreements of each such ridar shall be incorporated into and shall amend and supplement the covenants and agreaments of
thia Security Instrument as if the rider{s) ware a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and in any rider(s)
axacyted by Borrower and recorded with it

+

Suresh M. Shah —-—Borrower

Van¥Kia s shalh N

——————————————— (Space Below This Line For Acknoudadégi#e%* l__a_ —S = -S-]-El-l ———— e —-B—Erﬁwf-{
STATE OF ILLINOIS, Cook County ss:

1, Jeanne Geurkink a Notary Public in and for said counly and state, do hereby
certity that Suresh M. Shah and Vanlila S. Shah , personally known to
ma 1o be the Same person(s) whose name(s) 5 subscribed to the foregoing instrurment, appeared before me this day
in person, and acknowledged that they signed and delivered the said Instrumenl as

their free and voluntary act, for the uses and purposas therein set forth,

Given under my hand and official seal, this 7th day of June ,19.86

My Commissionexpires: August 23, 1988

Reorder irom (LLIANA FINANCIAL, ING. Notary Public

->
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