UNOFFICIAL GORY

This doocumen¥ prepared by

Patricis Provo
10636 5. Ewing Avenue
Chicago, Illinoisms 60617

MORTGAGE

This MORTGAGE, made ... May .31, ..1986... . ....... between.. . JAMES . T,  BRUCE. ANR SYLVIA . A.. BRUCE, ..

his wife
(herein
raterred to as "Mort%agors"). and East Side Bank and Trust Compam, 8 banking corporation organized under the laws of the State of Jilinals,
doing business in Chicage, llinois, Lender, (herein relerred to as ""Mortgagee™).
WITNESSETH
THAT WHEREAS Mortgagors are justly indebted to Mortgagee as evidenced by a certain promissory Note, of even date, herewith axecuted
by Mortgagors and deliverec to Mortgagee and by which Note Morigagors promise to pay o the order of Morigagee at its office In Chicago,
Hlinois the principal sum ~r Y OUR . THOUSAND. FIVE HUNDRRED. TWENTY K ONE K AND . 96/100%** ... . . -doliars

) providing for monthly installments of principal and interest, with the balance of the indebtedness, it

***kwhich congieis of $3,75%5.00 Principal and Balance of Accrued Interest.

NOW, THEREFORE, the Mortgagors to secure the payment of 2=.d note in accordance with its terms and the terms, provisions and limitations
of this Morigage, and all extensions and renewals theraol, and fcr tne further purpose of securing the payment of any and all obligations, in-
debtedness and Rabilities of any and every kind now or hereatter owing -4 t0 become due from the Morigagors or any of them to the Mortgagee
or to the holder of said Note or to the Assignee of the Mortgagee during the term of this mortigage, howsoever created, incurred, avidenced,
acquired or arising, whether under the Note or this morigage or under wav other instrument, obligation, contract or agraement of any and every
kind now or hereafter existing or enterad into between the Mortgagors or r.ny of them and the Mortgagee or otherwise and whether direct, in-
direct, primary, secondary, tixed or contingent, together with interest and ci=.vas as provided In sald Note and in any other agresments made
by and between the parties herein, and including all present and tutufe indebte inssa incurred or arising by reason of the guarantee to Mortgagee
by Mengagors or any of them of present or future indebtedness or abligations of tinry parties to Mortgagee, and of present and fuiure indebtedness
ariginatly owing by Morigagors or any of them to third parties and assigned by sr.d third parties to Morigagee, and any and all renewais or
extensions of any of the foregoing, and the performance of the covenants and agresrer ts herein contained, by the Morigagors to be performed,
and also in consideration of One Dollar in hand paid, the raceg;)t whareof is hereby acl.ruwledged, do by these presents morigage and warrant
to the Mortgagee, its successors and assigns, the following described Real Estate in the Zcunty of .. .. Coak and the

State of. . .I1linois. . .lo wit

The South 10 feet of Lot 19 and Lot 20 (except thae Gouth 5 feet g%
thereof) in Block 54, in Whitford's Sounth Chicago Subdivision of

the West half (%) of the Northwest guarter (%) of the Section 20, g%
Township 37 North, Range 15, East of the Third Principal) Meridian,

in Cook County, Illinois =}

7
=}

PERMANENT TAX NUMBER 26-20-114-024 COMMON ADDRESS 11648 Ewing Avenue
Chicago, Illinois

which, with the property hereinafter described, is referred to herein as the "premises’’;

TOGETHER with all improvements, lanements, easements, fixtures and appurtenances thersto balonging, and all rents, issues and profits
thereof for so long and during all such times as Mortgagors may be entitled thereto (which are piedged primarily and on a parity with said real
astate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air condition-
ing, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, Including (without restricting the foregolng),
scresns, window shades, storm doors and windows, floor coverings, awnings, stoves and water healers. All of the foregoing are dectared to be
a pan of sald real estate whether physically attached theretc or not, and it Is agreed that all simitar apparatus, equipment or articles hareafter
placed on the ‘Eremlsas by the Mortgagors or thekr successors, shall be considered as constituting part of the real gstate.

TO HAVE AND TO HOLD the premises unto the Mortgages, its succesasors &nd assigns, forever, for the purposes herein set forth, free from
ali rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the Mortgagors
do hereby expressiy release and waive, )

The caovanants, conditions and provisions listed below among ather things, require Morigagors 1o keep the premises in repair, insured and

trae of liens and to cFay and discharge prior liens and taxes, provide that it not pald by Mortgagors, the coats of such repairs, insurance, prior
flens and taxes paid by Morigagee constitute additional indebtedness secured hiereby, provide for 12x and Insurance deposits, for acceleration
of maturlty of the Note and foreclosure hereof in case of default and for the allowanca of Mcrtg‘agee's attorneye’ tees and expenses of foreclosure,
and are Inco;jmrated harein by refarence, are a part hereof, and shall be binding on the Mortgagors and those claiming through them.
In the svent Morigagors sell or convey the premises, or if the title thereto or any interest legal or equitable therein shall become vested in any
manner whatsoaver in any other person or persons other than Mortgagors, or if Morigagors is a frust in persons other than M rs's beneficiaries,
Mortigagee shail have the option of declaring immediately due and payable all unpaid balances on the Note and enforcing the provisions of
this mortgage with reapect thereto untess prior to such saie or conveyance Mortgages shall have consented thereto In writing and the prospective
rurchasora or grantees shall have executed a written agreement in form satistactory to the Morigagee assuming and agresing to be bound by
he ierms and condlifons of said Note and this Morigage.
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COVENANTS, CONDITIONS AND ng)yNQ F EJ QJ .a I Q Q P
1. Mortgagors covenant and agre& 1o puy sa dbbtednesd antk ori thes 1 %dl said Note or other evidence thereof

provided; or according to eny agreemsnt extending the time of payment thereof; (2} To pay when due and before any penalty attaches thereto
all taxes, special taxes, special assassments, water charges, and sewer service charges against the premises (including those heretofora duse). e 5
and to furnish Mortgages, upon request, duplicate recelpts therefor, and all such items extended against said premises shall be conclusively &=
deemed valid for the purpose of this requirement; (3} To keep the Improvements now or hareafter upon sald premises insured against damage l\i
by fire, and such other hazards as the Mortgagee may require to be insured againsi; and fo provide llability insurance and such other Insurance
as the Mortigagee may require, until said indebtadness is fully paid, or In case of foreclosure, unill expiration of the period of redemption, for 8
the full insurable value thereol, in such companies, and in such form as shall be satisfactory to the Morigagee; such insurance policies shall
ramain with the Marigegee during said period ar peariods, and contain the usual clause satistactory to the Mortgages making them payable 1o =~}
the Morigagee; and in case of foreclosure sale payable to the owner of the centificate of sale, owner of any deficlency, any receiver or redemp- ¥<]
tioner, or any grantee in a deed; and in case of loss under such policies, the Mortgagee i8 authorized to udjust. collect and compromise, in =~}
its discretion, all ciaims thereunder and to execute and deliver on behalf of the Mortgagors all necessary proofs of 10ss, receipts, vouchers, releases
and acquittances required to ba signed by the insurance companies, and the Morigagors agree 1o sign, upon demand, all receipts, vouchers
and releases required of them to be signed by the Mortgagee for such purposs; and the Mortgagee Is authorized to apply the proceeds of any
insurance claim to the restcration of the premises or upon the indebtednass hereby secured in lts discretion, but monthly payments shall con-
tinue untit said indebledness s paid in full; (4) Immediately after destruction or darage, 10 commence and promptly complete the rebullding
or restoration of bulidings and improvements now or hareafter on said premises, unless Morngagee elects to apply on the indabtedness secured
hereby the proceeds of any insurance covering such destruction or damage; (5) To keep said premises in good condition and repair, without
wastie, and free from any mechanics or other lien or claim of lien not expressly subardinated in writing to the llen heraof; (6) Not to make, suffer
or permit any unlawful use of or any nuisance to exist on said premises not to diminish nor impair iis value by any act or ommission to act;
(7) To comply with all requirernenis of law with respect to the premises and the use thergot; (B) Not to make, suffar or permit, without the written
permission of the Mortgagee belng first had and obtalned, (a) any use of the premisas for any purpose other than that for which it is now used,
{b) any alterations of the impravements, apparatus, appurtenances, fixiures or equipment now or hereafter upon said premises, {C) any purchase
on conditionat sale, lease ~r ocgreement under which litle is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or
upon any buildings or imare 2 ments on said premises; (9) To pay the premiums on Mortgage Guaranty Insurance covering this mortgage when
required by Mortgagee pursusi to its written commiiment; and (10) To pay when due any indebtedness which may be secured by a lien or charge
upon the premisas, superior toine llen hereof, and upon receipt, exhibit satisfactory evidence of the discharge of such prior lien to Mortgagee.

2. In addition to any monthly/pav.nents of principal and interest payable under the terms of the Note and the discretion of Morigagee, the
Mortgagors agree 1o pay o the holge. 21 the Note, when requested by the holder of the Note, such sums as may be specified for the purpose
of establishing a reserve for the payment .- promiums on policies of fire insurance and such other hazards as shall be required hereunder cover-
ing the mortgaged property, and for the pryinant of taxes and special assessments accuring on the property (all as estimated by the holder
of the Note); such sums 1o be held by the hoid=r of the Note without any allowance for interesl, for the payment of such premiums, taxes and
special assessments provided that such request whather or not complied with shall not be construed to atfect the obligations of the morigagors
1o pay such premiums, taxes and speclal assessy.erts, and to kesp the mortgagad premises insured against foss or damage by fire or lightning.
", however, payments made hereunder for laxes, spcciu assessments and insurance premiums shall not be sufficient 1o pay the amounts necassary
as they become dus, then the Mortgagors shall pay tne ne-23sary amount to make up the deficiency. If amounts collected for the purpose aforesaid
exceed the amount necessary o make such payment, such excess shall be credited on subsequent payments for these purposes {o be made
by Mortgagors.

3. Mortgagors agree that Mortgagee may employ counselior advice or other legal service at the Mortgagee's discrelion in connection with
any dispute as 10 the debt hereby secured or tha lien of this Ins\rinunt, or any litigation to which the Mortgagee may be made a party on account
of this lien or which may affect the title 10 the propearty securing e indabledness hersby secured or which may atfect said debt or lien and
any reasonable attoney's tees sa incurred shall be added to and be r pert of the debt hereby secured. Any coste and expenses reasonably
incurred in the foreciosure of this mortgage and sale of the property iecu.ing the same and in connection with any olher dispute or litigation
affecting seid deb! or llen, inciuding reasonably estimated amounts to-co-c'ude the transaction, shall ba added o and be a part of the debt
hereby secured. All such amounts shall be payable by the Mortgagors tC tha Morigagors to the Mortgagee on demand, and If not paid shall
be included in any dacree or judgment as a part of said morigage debt anc shall include interest thereon at the rate as provided in the said
Note when said Note is In default.

4. In case of default therein, Mortgagee may, but need not, make any payme d /r perform any act herain required of Mortgagors in any
form and manner deemed expediant, and may, but need not, make full or partial or vinents of principat or interest on prior encumbrances, if
any, and purchase, discharge, compremise or settle any tax lien or other prior lien or title or rann thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or assessmant. All moneys paid tor any of tha puiposes hersin authorized and all expenses paid
or incurred in connection therawith, including attorneys' fees, and any other Moneys advanceda vy Wortgagee in its discretion to protect the premises
and the lien hereof, shail be so much additional indebtedness secured hereby and shalt beco rs Immediately due and payable without notice
and with interest thereon al the rate as provided in the said Note when said Nate is in default. Inac’n-of Mortgagee shall never be considered
as a waiver of any right accruing to it on account of any default hereunder on the part of the Mor aagors.

5. Mortgagee making any payment hereby authorized relaling 1o taxes or assessments, may do so aczurding 1o any bill, statoment or estimate
procured from the appropriate public office without inquiry into the accuracy of such bill, statement or catimz!= or into the validity of any tax,
assessment, sale, forfeiture, tax lien or tille or claim thereof.

6. Al the option of the Morngagee and without demand upon or notice to Morigagors, all unpaid indebtedn.ss secured by this Morngage
shail, nolwithstanding anything in the Note or in this Mortgage to the contrary, become due and payable when def.u'l shall occur and continue
for three days in the performance of any other agresement of the Mortgagors herein contained.

7. In the avent that Morigagors or sither of them (a) consent to the appointment of a recelver, trustes, or liquidato: o. all or a substantial
part of Mortgagors' assets, or (b) be adjudicated a bankrupt or insolvent, or flle a voluntary petition in bankruptcy, or admit in writing their inability
to pay debts as they bacome dus, or (c} make a general assignment for the benelit of creditors, or (d) tile a petition or answer seeking reorganiza-
tion or arrangemant with creditors, or to take advantage of any insolvency taw, or (o) file an anawer admitting. the material allegations of a petition
filed against Mortgagors in any bankrupicy, recrganization or insolvency proceeding, or (f) take any action for the purpose of etlecting any of
the foregoing, or (g} any order, judgment or decree shall be entered upon an application of a craditor of the Morigagors by a court of competent
Jurisdiction approving a petition seeking appointment of a recelver or trustee of ail or a substantial part of the Mortgagors’ assets and such order,
judgment or decree shall continue unstayed and in sffect for any period ol 30 consecutive days, the hoilder of the Note may declare the Note
forthwith due and payable, whereupon the prncipal and interest accrued on the Note and all other sums hereby secured, shall becoma forthwith
due and payable as if all of the said sums of money were originally stipulated to be paid on such date; and tharsupan the Mortgagee without
notice or demand, may prosecute a sult at iaw and/or in equity as i1 all monsey secured hereby had matured prior to its institution. Furthermore,
if foreclosure proceedings should be Instituted against the premises upon any other lien or claim, the Mortgagee may at its option immediately
upon institution of such suit or during the pendency thereof declare this Mortgage and the indebtedness secured hereby due and payable for-
thwith and may at its option procesd to foreclosure this Morigage.

8. When the indebtedness hereby secured shall become due whether by demand, acceleralion or octherwise, Mortgagee shall have the right
to foreclose the lien heraof, in any suit to foracioss *.a lien hereof, there shall be allowed and included as additionsl indebtedness in the decree
for sale all expenditures and expenses which may be paid or incurred by or on behal ol Mortgagee for attorneys' fees, appraisers’ fees, cutiays
for documentary and axpert evidence, stenographers' charges, publicalion costs and costs {(which may be estimated as to itams to be expended
afier antry of the decree) of procuring all such absiracis of title, title searches and examinations guarantee policies, Torrens centificates and similer
data and assurances with respect lo title as Mortgages may deem to be reasonably necessary either to prosecute such suil or to evidence to
bidders at any sale which maybe had pursuant to such decree the true condition of the title or the value of the premises. All expenditures and
expenses of the nature In this paragraph menticned shall become so much additional indebledness secured hereby and Immedialely due and
payable with interesi thereon at the rate as provided in the said Nole when said Note is in detault, when paid or incurred by Mortgagee in connec-
fion with {a) any proceeding, Including probate and bankruptcy proceedings, o which Mortgagee shall be a party, either as plaintiif, claimant
or defendant, by reason of this Morigage or any indebledness hereby secured; or (b) preparations for the defense of any threatened sull or pro-
ceeding which might atfect the premises or the security hereof whather or not actually commenced, or (¢} preparations for the commencement
of any suit for the foreclosure hereof after accrual of such right to ioreclose whether or not actually commenced.
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