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7044 W Cermak Rd Berwyn, IL 60402
(Address)

MORTGAGE 86 23317

 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

, 19 _ga
as Trustee under Trust

THIS MORTGAGE is made this 2nd  day of June
between the Mortgagor, _Western Nationail Bank of Cicerp

#8233 wet net mavidusw {herein “Borrower”}, and the Mortgagee, _linonsphold Finance
, 4 corporation organized and

Corporation 11T
existing under the laws of Deleware ., whose address is 7044 W _Cormak Jid
(herein “Lender™).

Berwyn 1L 60402

The following pai2graph preceded by a checked box is applicable:

[ WHEREAS, Eorrower is indebted to Lender in the principal sum of U.S. § _24337. 54
which indebtedness is evizenzed by Borrower’s Loan Repayment and Security Agreement dated y
and extensions and renewals «t=i20of, including those pursuant to any Rencgotiable Rate Agreement, (herein “Note”), providing
for monthly installments of priirinal and interest at the rate specified in the Note (hercin “contract rate”) (including any
adjustments to the amount of payr.»nt or the contract rate if that rate is variable) and other charges payable at Lender’s
address stated above, with the balaiic~ of the indebtedness, if not sooner paid, due and payable on _6/2 /96 ;

Q’/')/Qﬁ

[J WHEREAS, Borrower-is indeted te Lender in the principal sum of $ XX XXX XXX or 50 much
thereof as may be advanced pursuant to Porrqwer’s Revolving Loan Agreement dated S IS TEVEVE VR and
extensions and renewals thereof (hercin “Notr™), oroviding for a credit limit of $ X XXX XX XXX a0d an

initial advance of $§ ____ XX XXXXXAXX . _

TO SECURE to Lender the repayment of the md=btedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate \ip.l:ding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paym.i ¢ of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the perfsimance of the covenants and agreements of Borrower herein

contained, Borrower does hereby mortgage, grant and con'ey to Lender the following described property located in the
State of Illinois:

County of coak

Lot 16 in Block 2 in Klima's Subdivision of lLots 1 and 2 in
Partition cof The West 51.49 Acres of The Woost Half of The North

East Quarter and The LEast 41 Acres of The Past Half of The Norbh
2andEPT-B1 BESB0GE: Third

West Quarter of Section 30, Township 39 Noirth, ..
TE2222 TRAN w08 DE/10/B6 1o i

Principal Meridian, In Cook County. IR R - g e

16—30—202—01W
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This DoJM—-h—wly WESTERN NATIONAL BANK of CICERO, not Individual’y, bitt
solely as Trustee under Trust Agrecment menticned in soid Cocument. Sald Trusy Agro -
ment Is hereby made 8 pait hereof and any clums apainst said Trustee which may roaul
from the signing of this Decument shall be peyable only oul of any Trust property which moay
be held thereundes, except that no didy shail rest upon the WESTERE: NATIONAL BANK o
CMERO, personally, or 25 Trustee, 12 sequester a0y of the ea-mmgs, ovi by, €f poeeends of any
real estate in sad Tiusl. Sawd Trastee shall not be personally fablo tor the potormaence of
any of the terms and cond-ios of itis Lowument of for the vilidity or contlition of the title
ot saikd properly or for any agreeme:t with respect thereto, Any and all porsonal liabllity of
the WESTERN NATIONAL BAMK ot CICEHD 15 hereby exprestly walved by the parties hereto
and thair respeclive SuSIess0rs and AssIgNH-

oy

LDorwvn ’
P

which has the address of 2241 S Wesley
(Street) {City)

60402 (herein “Property Address™ and is the Borrower's address.
{Zip Code)

Illinois

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawf:lly seised of the estate hereby conveyed and has the right to mortgage, grast
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

FORM 12 1L (Rev. W08
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest at Varizble Rates. This mortgage secures all payments of principal and interest
due on a variable rate Joan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall prompily pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borruwer shall pay to Lender on
the day monthly payments of principal and interesi are payable under the Note, until the Note is paid in full, a sum (herein
“Funds") equal to one-twelfth of the yearly taxes and assessmenis (including condominium and planned unit development
assessments, if any} which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installmenis for mortgage insurance,
if any, all as reasonably estimated initiaily and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender {o the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federa) or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said acoount or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law 1aquires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lend_r shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secures by this Mortgage,

If the amount ol <ix Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, ase<:ments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance gremiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower ur £ledited to Borrower on monthly installments of Funds. If the amount af the Funds held
by Lender shall not be sufficien( . pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amoun? iiecessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums sevured by this Mortgage, Lender shall promptly refund to Borrower any funds heid
by Lender. If under paragraph 17 herczq tie Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior o the-cale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agairst the sums secured by this Mortgage.

3, Application of Payments. All paymentoisceived by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amoun:s nax:able to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Chargri;-Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement vith ~lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall jlay «r cause to be paid ali laxes, assessments and other charges,
fines and impositions attributable to the Property which nisy ~ttain a priority over this Mortgage, and leaschold payments
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemen’s now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covirage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by’ Forrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance polici¢s and renewals thereof shall be in a form acceptable
to Lender and shall include & standard mortgage clause in favor of and’in a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security

agreement with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carri#y and Lender. Lender may make proofl

of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
10 collect and apply the insurance proceeds at Lender’s option either to restoration or repais of the Property or to the sums
secured by this Morigage.

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit I'ieve) spments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericraura of the Property and
shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is or: 2 utit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the decia-ation or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the ~ondominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such suns, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such ameunts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause te be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Walver, Exiension of the time for payment or modification
of amortization of the sums sccured by this Morigage granted by Lender 10 any successor in interest of Borrower shall not
operale to release, in any manner, the liability of the original Borrower and Borrower's suceessors in interest, Lender shall
nol be required 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interesl. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. . .
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