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m Thix Indenture, Made this 6TH day of JUNE . 19 86, between

ALFRED C. BONNETT AND
MARGARET BONNETT , HUSBAND AND WIFE

Q . Morgagor, and

—— WESTAMERICA MORTGAGE COMPI%NY ¢+ A COLORADO CORPORATION 882
i corporation organized and existing under the laws of  THE STATE OF COLORADO 34408 .

Mortgages,

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgugee, as is evidenced by a certain promissory note bearing
ven dute herewith, in the principal sum of
ONE HUNDRED 1WENTY THREE THOUSAND NINE HUNDRED THIRTY SEVEN AND 00/100
123,937.00 ) Dollars
avable with interest at the patcof  NINE AND ONE-HALF per centum { 9.50 ¢
30:: annum on the unpaid balar e vatil paid, and made payable Lo the order of the Mortgagee at its office in
7900 EAST {TON AVENUE, SUITE 500
DENVER, CO 50237
r at such other place as the holder muy/designate in writing, and delivered; the said prircipal and interest being payable in monthly
installments of  ONE THOUSAND FURTY TWO AND 13/100 Dollars (§ 1,042.13
on the tinst dav of ~ AUGUST L1986 zad a like sum of the first duy of each and every month thercafter until the netc is fully
patid, except that the final payment of principal and interyst, if not suoner paid, shall be due and payuble on the first day of
JULY L2016,

Now, therefare, the said Morigagor, Tor the better seeiinig of the payment ol the said principal sum ol money and interest and the
performance of the covenents and agreements herein containcd- dues by these presents Mortgage and Warrant unto the Martgagee. it
sucressors or assigns, the following described Real Eslate situate, lying. and being in the county of  COOK
and the State of Hinois, to wit:

LOT 21 IN BLOCK 12 IN CALUMET CIT{ ["IRST ADDITION, BEING A
SUBDTVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWOIS.

349 YATES
CALUMET CITY, IL 60409

29-12-212-010 7 F

Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the oot issues, and profits
thercof: and all appuratus and fixtures of every kind for the purpose of supplving or distributing heat, light, water, ar power, and all
plumbing and other fixtures in, or that may he piaced in, any building now or hereafter stending on said land, and also ail the estate, right,
title, and interest of the said Mortgagor in and to suid premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to sufler any licn of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to puy to the Mortgagee,
and wssigns, forever, for the purposes and uses herein set forth, as hereinafier provided, until said note is fully paid. (1) u sum
free trom all rights and benefits under and by virture of the sufficient to pay all taxes and assessments on said premises, or any
Homestead Fxemption Laws of the State of Hlinois, which sistd tux or assessment that may be levied by autherity of the State of
rights and benefits the suid Mortgagor does hereby expressly Illinois. or of the county, 1own, village, or ¢ity in which the said
release and waive, jand is situate, upon the Mortgagor on account of the ownership

theeeof; (2} a sum sufficient to keep all buildings that may at any

And said Mortgagor covenants and ugrees: time be on said premises, during the continuance of said

indebtedness, insured for the benefit of the Mortgagee in such

To keep siid premises in good repair, and not 1o do, or permit - forms of insurance, and in such amounts, as may he required by
1o b done, upon said premuses, anything thet may impair the the Mortpagee,
value thereol. or of the security intended to be effected by virtue

This form Is used In connection with mortgages insured under the one- 10 four-family programs of the National Housing Act which
provide for periodic Mortgage Insurance Premium payments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable ¢lauses in
favor of and in form acceptable to the Morigagee. In event of
Joss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgugee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secused or o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
ot other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor.in and (o any insurance policies then in
force shall pass to th< ou chaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domnzin /o acquired for a public use, the
damages, proceeds, and thecoesiizration for such acquisition, to
the extent of the full amoun!t of indektedness upon this Morl-
gage, and the Nate secured hereby (emuining unpald, are hereby
assighed by the Mortgagor to the Mostgaeze and shall be paid
forthwith to the Morigagee to be appiied by ‘t-on account of the
indebledness secured hereby, whether due oi nput

The Mortgagor further agrees that should this mortgige and
the note securedd hereby not be eligible for insurance-arder the

National Housing Act within SIXTY days froni tie vlate

hercal} written statement of any officer of the Deparntment ¢
Housing and Urban Development or authorized agent of the
Secratary of Housing and Urban Development dated subsequent

to the SIXTIETH deys time from the date of this mortgage,

declining to insure said note and this mortgage, being deemed
conclusive prool of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default In making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, os in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and paysble.

And In the svent that the whole of said debt is declared to be
due, the Mortgagee shali have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgegor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of sitch applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equily of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgages with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a defictency, during the full statutory
period of, redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insuranee, and other items necessary for the protee-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in pussession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or i subseguent
mortgage, the said Mortgagee, in its discretion, may: keep fhe
said premises in good repair: pay such current or back tixes and
assessnients s may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort.
gagor or others upron such terms and conditions, either within or
beyond any period of redemption, as are approved by the cour;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessiry o cany
out the provisions of this paragraph.

And In case of foreclosure of this mortguge by siid Murtgagee
tn any court of law or equity, a remsonable sum shall be allowed
for the solicieor’s fees, and stenographers’ tees of the complain-
ant in such proceeding, and also for all vutlays tor documentary
evidence and the cost ol a complete abstract of title for the pin
pose of such fureclosure; and in case of wiy other suit, or kegal
proceeding, wherein the Mortgagee shall be made a panty thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the atorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be « further dien and charge upes the said
premises uader this mortgage, and all such expemses shall become
so much additiona! indebtedness secured hereby and by .|Iluwul
in any decree Toreclosing this mortgage,

And there shull be Included in any decree foreclosing this wort-
[agr and be paid out of the proceeds of any sale made in puy-
suaticeaf any such decree: (1) All the costs of such suit or suits,
advertizy, sale, and convevance, including attorneys’, solicitors',
and stenarsanhers’ tees, outlays for documentary cvidence and
cost of said/abstract and examination of title; (2) all the moneys
advanced by the irfustgagee, if any, for the purpose authorized
the mortgage wivh intedest on such advances at the rate set forth
in the note secured Sy, rom the time such advances are
made; (3) all the decresa iaterest remaining unpaid on the in-
debtedness heseby voeured:44-al the said principal money re-
mainig unpaid. The averplus cithe proceeds of sale, it any,
shall then be paid to the Mortgagor,

If Mortgagor shall pay said note ge2iioaime and in the manner
aforesaid and shall zbide by, comply with, and duly perterm all
the covenants and agreements herein, then thisconvevanee shall
be nubl and void and Murtgagee will, withinshictn (30) days atter
weitten demand therefor by Morigagor, executen tefease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all stiatutes or laws which regnire the carlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shall operate te release, in
any manner, the original lizbility of the Mortgagor,

The covenants herein contained shall bind, and the benefits
and advantages shall inure, 1o the respectivg heiry, exceutors, ad-
ministrators, suceessors, and assigns of the parties heieto.
Wherever used, the singular humber shall include the plurad, the
plural the singular, and the masculine gender shall include the
feminine.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between

ALFRED C, BONNETT
MARGARET BONNETT

. Morigagor, and Mortgages,
WESTAME.ETCA MORTGAGE COMPANY , A COLORADO CORPORATION

daled, JUNE 6, 1986 revises said Mortgage as follows:
1. Page 2, the second covenent of the Morigagor is amended to read:

That, together with, and in addition /0, the monthly payments of principal and interest payable under the terms of the
note secured heraby, the Marigagor will zav (0 the Mortgages, on the first day of each month unlil the said note is fully
paid, the following sums:

{a) A sum equal {0 the ground rents, if any, 7est due, plus the premiums that will next become due and payable on
palicies of fire and othar hazard insurance cuvering the mortgaged property {all as estimated by the Mortgages)
less all sums already paid thersfor divided bty 202 number of months to elapse before one month prior to the dale
when such ground rents, premiums, taxes and assessments wil! become delinquent, such sums to be held by
‘Mortgagee in trust to pay said ground rents, premitns, taxes and special assessments; and

(b} All payments mentioned in the two preceding subsecion:; of this paragraph and all payments tc be made under GO

‘tha note secured hereby shall be added together and the rgoregale amount thereof shall be paid by the Morigagor&?
gach month in a single payment to be applied by the Morigegee to the following items in the order set fonh:

(i} ground rents, if any, taxes, special assessments, lire, an« c.her hazard insurance premiums;
{I} inerast on ilie note secured hereby; and
(1) amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shai, t:nless made good by the Morigagor
prior 1o the due date.ol the next such payment, constitute an event of defau!. urder this mortgags. The Mortgagee
may collect a “late charge” not 10 exceed lour cents (4¢) for each dollar ($1) fr each payment more than fifteen
(15) days in arrears, to cover the extra expanse involved in handling dslincuent nuyments.

If the tota!l of the paymants made by the Mortgagor under subsection {a) of the preceding pariigraph shall exceed the
amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmerils, urinsurance premiums,
as tha case may be, such excess, if Ihe loan is currant, at the option of the Mortgagor, or shail be r.erlited on subsequent
payments 1o be made by the Morigagor, or refunded to the Mortgagor. |f, however, the monthly pavinents made by the
Morigagor under subsection (a) of the preceding paragraph shall not be sufficient to pay ground rents;-t7.xes, and assess-
mants, or insurance premiums, as the case may be, when the same shall become due and payable, than the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when paymant of such
ground rents, iaxes, assassments, or insurance premiurns shall be due. If at any time the Mortgagor shall tendar to the
Mortgagee, in accordance with the provisions of the note secured heraby, full payment of the entire indebtedness rep-
resenied thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor any balance remaining in the lunds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this martgage resuiting in a public sale of tho premises
covered hereby, or it the Mortgagee acquires the property otherwise after defaull, the Morigagee shall apply, at the time
of the commencemant of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumuiated under subsection (a) of the preceding paragraph as a credit against the amount of principal then
remaining unpaid under said nota.

349 YATES
CALUMET CITY, IL 60409

29-12-212-010
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