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THIS INDENTURE, Made this 6TH day of JUNE 19 86 between

LANA J. PERRYMAN , A WIDOW
. Mortgagor and

COMMONWEALTH EASTERN MORTGAGE CORPORATION

a corporation orgenized and existing uader the laws of NEW JERSEY
Monrgagee. 86234408

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing

even date herewith, in the principul sum of FIFTY THOUSAND EIGHT HUNDRED TEN AND 00/100
Dollars (8 *#k%W**50 . 810,00 )

puynble with interest a1 the rate of TEN AND ONE-HALF per centum
( 10.500 %) per annum on the unpnid balunce until paid, and made payable 1o the order of the Morigagee of its office
in HOUSTCN, TEXAS 77027 or ut such other
place as the hotasr nay designate in writing, aml delivered; the said principal am! interest being payable in monthly installments

of FOUR HUMZRED SIXTY FOUR AND 78/100
Dollars (3 *AhRhkk“R454 ,78 Y on the first day of AUGUST .19 86 . and a like sum on the
first day of ench and evivy sliunth thereafter until the note is tully paid, except that the final payment of principal and interest. if not sooner

poid, shail be due and payshlcon the first day of  JULY, 2016,

NOW, THEREFORE, the s:id »oortgagor, for the better securing of the payment of the said principal sum of money and interest and
the performance of the covenants and arecments herein contained, does by these presents MORTGAGE and WARRANT unto the Mongagee,
its successors or assigns, the following described Real Eswute situate, lying. and being in the county of QoK

and the State of Hliwiz, to win
LOT 232 IN W. ZELOSKY“® HARRISON STREET “L° STATION SUBDIVISION
IN THE SOUTHWEST L1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP
39 NORTH, RANGE 12, EAST JF TH E THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS,

THIS INSTRUMENT PREPARED BY: FRAY . MORTILLARO

PLEASE MAIL TO: COMMONWEALTH EASTERN MORTGAGE CORP.
5005 NEWPORT DRIVE SUITE 400
ROLLING MEADOWS, IL o600Uf8

PROPERTY ADDRESS: 3822 GLADYS AVENUE BELLWOOR™ MNPIS 60104,

TAX I.D.# 15-16-115-025 /@0 e };,_.f

TOGETHER with all und singular the tenements, hereditarments and appurtenances thereunto .M“lkjﬁsL’iﬂd the rents, issues, and profits
thereol’ and all appuratus uad fixtures of every Kind tor the purpose of sunplying or distributing het, ugn..-‘wpwr. or power, and all plumbing
and other fixtures in, or that may be placed in, any building now or herewfier stunding on said land, anc w50 all the cstate, right, title; ond

intzrest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appunenances und fixtures, unto the sai. Mortgagee, its successors
und assigns. forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue o7 the Homestead Exemption
Laws of the State of [linois, which said rights and bencfits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenunts and agrees:

o Keep said premises in goond repair, and not te do. or permit o be done, upon said premises, unything that may impair the value thercof,
ar af the security inlended to be effected by virtue of this instrament; not to suffer any lien of mechanics men or material men to sttach
o siid preanises: 1o pay o the Mortgagee, as hereinafier provided, untit said note is fully paid, (B a sum sufficient to pay all taxes and wssessments
oft siid premiscs, or any tax or assessment that may be levied by suthority of the State of IHinois, or of the county, town, village, or city
in which the said lund is situate, upon the Morgugor on account of the ownership thereof; (2) u sum sufficient to keep all buildings that
may ut any time be on said premises, during the continuance of seid indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Morntgagor o make such payments, or to satisfy any prior lien or incumbrance other than that
for taxes or assessments on said premises, or o kKeep said premises in good repair, the Morngagee may pay such taxes, assessments, and
insurance premiums, when due, and muy make such repairs to the property hercin mortgaged as in its discretion it may deem necessary
for the pruper preservation thereof, and any moneys so paid or expended shall become so much additional indebtedness, secured by this
nMortgage. to be paid out of proceeds of the sale of the mongaged premiscs, if not otherwise paid by the Mongagor.

It is expressly provided, however (all other provisions of this monigage w the contrury notwithstanding). that the Mortgagee shall not
be required nor shall it have the right to pay, dischuige, or remave any tax, assessnient, or tux lien upon or against the premises described
herein or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good laith, contest the same or the validity
thercot by appropriawe legal proceedings brought in o court of competent jurisdiction, which shall operate to preveni the collection of the
tax, assessmend, or lien so contested and the sale or forfeiture of the said premises or any part thercof to satisfy the same.

FMIL STATE OF ILLINOIS

Replaces FHA-2118M. which may be used untll supply is exhausted
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IAND the said Mortgagor further convenants and agrees as toltows:
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IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.
That, together with, and in addition to, the monthly payments of principal and interest payable urier the terms of the note secured @

hereby, the Morigagor will pay 1o the Mortgagee, on the first day of each month until the said note is fully paid, the following sums:

(n) A sum equal to the ground rents, if any, next due, plus the premiums that wiil next become due, plus the premiums that will
rext become due and payable on policies of fire and other hazard insurnce covering the mongaged property, plus taxes and assessments
next due on the mortgaged propeny (ult as estimated by the Mongugee) tess all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay suid ground rents, premiums, taxes and special assessments: and
All puyments mentioned in the preceding subscction of this paragraph and all payments 10 be mude under the note secured hereby
shall be added together and the aggregate amount thereef shall be paid by the Mortgagor cach month in a single payment to be
applied by the Morntgagee to the following items in the order set forth:

(1) pround remts, if any. taxes, special assessments, fire, and other hazard insumnce premiums;
(15 ierest on the note secured hereby: and
(Iil) amecitention of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly paymem shall. unless mude good by the Mortgagor prior to the due date

of the next such payw:nt constitute an event of default under this mortgage. The Morgagee may collect o *‘lute charge®' not to exceed

four cents (4¢) for ‘eacls Zoitar ($1) for each payment more than fifteen (15) days in arrears, 1o cover the extra expense involved in
handling delinquent payineidr.

If -he total of the payments n.ad: by the Mongagor under subsection (a) of the preceding paragraph shall exceed the amoum of the
payments actually made by the Morigugee for ground rents, taxes, and assessments, or insurance premiums, as the case may be, such excess.
if the loan is current, ut the option of the Mo g gor, shall be credited on subsequent payments to be made by the Mortgagor, or refurded
to the Mortgagor. If, however, the monthly p2yments made by the Mongagor uader subsection {(a) of the preceding paragraph shall not be
sufficient to puy ground rents, waxes, and assessments, or insurance premiums, as the case may be, when the same shall become duc and
payable, then the Mortgagor shall pay to the Mortgugee any amount necessary 10 make up the deficiency, on or before the date when payment
of such ground rents, taxes, assessments. or insuranc(: premiiums shatt be due. If at any time the Morgagor shall tender to the Mortgagee,
in accardance with the provisions of the note secured neveb, full payment of the entire indebtedness represented therchy, the Mortgagee
shatl, in computing the amount of such indebtedness, ¢redivioahe account of the Mortgugor any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding parag uph. If there shall be 4 default under any of the provisions of this mortgage
resulting in u public sale of the premises covered hereby, or if the Meilgagee acquires the property otherwise afier default, the Mortgagee
shall apply. at the time of the commencement of such proceedings or=tthotime the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragrank' s+ a credit against the amount of principal then remaining unpaid
under said note,

ANMND AS ADDITIONAL. SECURITY for the payment of the indebledness afore said the Montgagor does hereby assign to the Mongagee
all the rents, issues, and profits now due or which may herealicr become due for e usc of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hercafier erected on the mertgaged propenty, insured as may be required

from time to time by the Mortgagee against loss by fire and other hazards, casualties and corirgzencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on (ucl. insurance provision for payment of which
has not been made hereinbefore.
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewal s thercof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In evenr of l3ss Mortgagor will give immediate
notice try mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, ana ¢ach ‘i=urance company concerned
is hereby authorized and directed o make payment for such loss directly to the Mortgagee instead of to th: Mo 1gagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Montgagee at its option cither to thoverus?on of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mongage ¢ oher transfer of title to
the mortgaged property in extinguishment of the indebiedness secured hereby, nil right, title and interest of the Mortgagor Sn and to any insurance
policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for u public use, the damages,
proceeds, ami the consideration for such acquisition, 1o the extent of the tull amount of indebtedness upon this Morigage, and the Note secured
hereby remaining unpaid, are hercby assigned by the Mortgagor 10 the Mortgagee and shall be paid forthwith to the Mortgagee to be applied
by it on account of the indebtedness secured hercby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be cligible for insurance under
the National Housing Act within SIXTY DAYS from the date hereof (written statement of any officer of
the Depanment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated subse-
quent 10 the SIXTY DAYS time from the date of this monigage. declining to insure said note and this
mortgage. being deemed conclusive proof of such ineligibitity). the Mortgagee or the holder of the aote may, at its option, declare all sums
secured hereby immediately due and payable, This option may not be exercised by the Mortgagee when the ineligibility for insurance under
the National Housing Act is due to the Mongagec's failure 1o remit the mortgage insurance premium to the Department of Housing and Urban
Development

IN THE EVENT of default in making any momhly peyment provided for herein and in the nole secured hereby for a period of thinty
{30) days afier the duc date thereof, er in case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remakning unpaid together with acerued interest thereon, shall, at the election of the Mortgagee, witheut notice, become immediately
due and payubie.
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