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four-family pravisions of the National
Housing Act.

between

. 1986
1 3 0 .OM"ngngor and

THIS INDENTURE, Made this 29TH day of MAY
STEVEN H. GAJEWSKI , A BACHELOR

COMMONWEALTH EASTERN MORTGAGE CORPORATION
a corperation organized and existing under the lows of NEW JERSEY
Mortgagee.

WITNESSETH: That whereus the Morgagor is jusity indebied to the Morigagee, as is evidenved by a certain promissory nole bearing
even date herewith, in the principal sum of THIRTY THREE THOUSAND ONE HUNDRED FIFTY AND
00/100 Dollars (5 #*&**#33 150,00 )

payable with interest at the rute of NINE AND QONE-~-HALF per centum
{ 9.500 %) per anpum on the unpaid balunce until paid, and mude payable w the order of the Morigagee at its office
in HOUSTUN, TEXAS 77027 or ut such other
plice us the holder” pay designate in writing, ant delivered: the said principal and interest being puyable in monthly installments
of TWO HUNZRED SEVENTY EIGHT AND 75/100

Dollars (5 *A kAR k278 75 ) un the first day of JULY 19 86 , und & like sum on the
first day of cach and ever; me nth thereafler until the note is fully paid, except that the finul payment of principal and interest, if not sooner
paid, shall be due und payab’c o the first day of JUNE, 2016.

NOW, THEREFORE, the sai’ Mortgagor, for the better securing of the payment of the said principal sum of moncy and interest and
the performunce of the covenants nnd sgréements herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee.
its sticeessors or assigns, the following drsciibed Real Estate situate, lying, and being in the county of COOK

and the State o 2lirdis, o wit
UNIT 11-104 IN RIVER TRAINLG CONDOMINIUM AS DELINEATED ON A SURVEY
OF PART OF THE NORTH EAST QUARTER SECTION 24, TOWNSHIP 42
NORTH, RANGE 11 EAST OF The THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIW TC” TO THE DECLARATION OF CONDO-
MINIUM RECORDED AS DOCUMENT NVA4ZER 26873891 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST (11 COMMON ELEMENTS IN COOK COQUNTY,
ILLINOIS

COMMON ADDRESS: 824 WINESAP ST # 104+, PROSPECT HEIGHTS, IL 60071

THIS INSTRUMENT PREPARED BY:«mad To™
JUDY HEFFNER

COMMONWEALTH EASTERN MORTGAGE CORPORATION
5005 NEWPORT DRIVE, SUITE 400

ROLLING MEADOWS, ILLINOIS 60008
CADERS LK S 7D

-038
TAX I.D.# 03—24-202-9—3-5—0000%——
TOGETHER with all and singular the wnements, Taments and appurtenances thereunto beionging, and the rents, issues, and profits

thereof: and all apparatus and fixtures of every kind fur the purpose of supplying or distributing heat, lignt, water, or power, and all plumbing
and other fixtures in. of that may be placed in, any building now or heresfier standing on saicd lnd, atd'aiso all the estate, right, tille; and
interest of the said Mortgagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, umo thesgid viorigagee, its successors
und assigns, forever, for the purposes and uses herein set forth, free from all rights aad benetits under and by virtue'olZne. Homestead Exemption
Laws of the State of Wlinois, which said rights and benefits the said Mornigagor does hereby expressly release and wiive.

AND SAID MORPGAGOR covenants and agrees:

To keep suid premises in good repair, and not to do, or permit w be done, upon said premises, anything that may impair the value thereof,
or uf the security intended to be effected by vinue of this instrument; not to suffer any lien of mechanics men or muterial men o attach
tw said premisess to pay 1o the Mortgagee. us hercinafter provided. untif suid note is fully paid, (1) n sum sufficient to pay all taxes and assessments
on said premises, or any tax of assessment that may be levied by aumthority of the Stie of Hlinois. or of the county, town, village, or city
in which the said lund is situate, upon the Mortgagor on sccount of the ownership thereol: (2) a sum sufficient w keep all buildings that
may at uny time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mongagee in such forms
of insurance. and in such amounts, us may be required by the Mortpagec.

In ¢ase of the refusul or neglect of the Mongagor to make such payments, or to sutisfy any prior lien or incumbrance other than thai
far tixes or assessmemts on said premises, or o keep suid premises in good repair. the Mortgagee may puy such tixes, assessments, and
insurance premiums, when due, und may make such repairs o the property herein martgaged as in its discretion it may deem necessary
for the proper prescrvation thereol, and any moneys so paid or expended shall become so much additional indebtedness, secured by this
mortgage, W be paid out of proceeds of the sale of the mortgaged premises, if nol otherwise paid by the Mongagor.

it is expressly provided, however (ul) other provisions of this mortguge to the contrury notwithstanding), thut the Mortgugee shadl not
be required nor shall it have the right o pay. discharge. or remove any tax, assessment, or tux lien upan or against the premises described
herein or sy part thereot or the improvements situated thereon, so fong as the Mortgagor shall, in good taith, contest the same or the validity
therewd by approprinte legal proceedings brought in a court of competent jurisdiction, which shull operate 1o prevent the collection of the
tax. assessment, or lien so contested and the sale or forfeiture of the said premises or any part theeeol to satisfy the sune.

Aepilaces FHA-2118M. which may ba used until supply is exhausted FMIL STATE OF ILLINOIS
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AND the said Mongagor further convenants and agrees as follows:
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OR IN PART, ON ANY INSTALLMENT DUE DATE.,
Thut, together with, and in addition to, the munthly payments of principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first duy of each month uniil the said note is fully paid, the following sums:

¢ta) A sum equal to the ground rents, if uny, next due, plus the premiumis that will next become due, plus the premiums that will
next bacome due and puyable on policies of fire and other hazard insurnce covering the mongaged property, plus taxes and assessments
next due on the meorgaged property (all as estimaied by the Mortgagee) less all sums alrendy paid therefor divided by the number
of months 1o elapse before one month prior 1o the date when such ground rents, premiums, taxes und assessments will become
delinguent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessmenlis; and
All puyments mentioned in the preceding subsection of this paragraph und all payments 1o be made under the note secured hereby
shall be added together and the aggregate amount thereof shall be paid by the Morigugor each month in a single payment to be
npplied by the Mortgagee to the following items in the order set forth:
(I) ground rents, if any, taxes, speciaf assessments, fire, und other huzard insumnce premivms;
(Ih_Zater=st on the note secured hereby; and
(II1) amoctization of the principai of the said note.
Any deficiency’in *5ic amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior to the due date
of the next such pavriest constitute an event of default under this mongage. The Mongagee may collect a *‘late charge” not to exceed
four cents (4¢) for rach Jdoliar (1) for each puymeni more thun fifieen (15) days in arrears, (o cover the extra expense involved in
handling delinquent pay acn.s,

1f the total of the payments made by the Mortgagor under subsection f{u) of the preceding paragraph shall exceed the amoumnt of the
payments actually made by the Morte: g¢¢ for ground rents, tuxes, and assessments, ot insurance premiums, as the case may be, such excess,
if the toan is current, at the option of the Zdortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or refunded
to the Martgagor. If, however, the monthly-zav.sets made by the Mortgagor under subsection (@) of the preceding paragraph shall not be
sufficient to pay ground rents, taxes, and assessmeoiz, or insurance premiums, as the cose may be, when the same shall become due and
puyable, then the Mongagor shall pay to the Mortugee any amount necessary to make up the deficiency, on or before the date when puyment
of such ground rents, taxes, assessments, Or insurancs’ pr3miums shall be due. 16 at any time the Mortgagor shall tender to the Morngagee,
in accordance with the provisions of the note secured-fieciv, full puyment of the entire indebtedness represented thereby, the Mortgagee
shall, in computing the amount of such indebtedness, eredit’s 2he account of the Mortgagor any balance remaining in the funds sccumuiated
under the provisions of subsection {a) of the preceding parig aph. If there shall be a defauh under any of the provisions of this mongage
resulting in a public sale of the premises covered herchy, or it the MUTtgagee acquites the property otherwise afier defuull, the Mortgagee
shall apply, at the time of the commencement of such proceedings o7 at the 1ime the property is otherwise acquired, the batance then remaining
in the funds sccumulated under subsection fa) of the preceding parsgraph s » credit against the amount of principal then remaining unpaid
under said note.

AND AS ADDITIONAL SECURITY for the puyment of the indebtedness afii2said the Mortgagor does herehy assign to the Mortgagee
all the rents, issues, and profits now due or which may hercafier become due Yor the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now cxisting or hercafter ervcted on/the niongaged property, insured as may be required

from time to time by the Mortgngee against loss by fire and other hazurds, casualtics ane =oprmgencics in such amounts and for such periods
as mauy be required by the Mortgagee and will pay promptly, when due, any premiums on fuct insurance provision for payment of which
has not been made hereinbefore,
A}l insurance shall be carried in companies approved by the Mertgugee and the policies and reneviais wwreof shall be held by the Mongagee
and have sitached thereto loss paysble cluuses in fuvor of and in lorn aceepiable to the Mortgagee. In event ¢iloss Mongagor will give immediute
notice by mail o the Mongagee, who muy muke proof of loss it not mude promptly by Morigagor, and_ach insurance company concerned
is herchy authorized and directed (o make payment for such foss directly to the Morngugee instead of to th: Morngagor and the Morigagee
jointly, andt the insurance proceeds, or any part thereof, may be applied by the Morngagee at its option either to \hedeciction of the indebledness
hereby secured or 1o the restoration or repair of the property dumaged. [n event of foreclosure of this mortgage or other trunsfer of title to
the mortgaged property in eatinguishment of the indebtedness securest liercby, all right, title and interest of the Mortgagrr firond to unay insurance
policies then in force shail pass to the purchaser nr gruntee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the damages,
proveeds, and the consideration for suck acquisition, to the extent of the full amount of indebledness upan this Mortgage, and the Note secured
hereby remaining unpaid, are hiereby sssigned by the Mortgagor 10 the Mortgagee and shall be paid forthwith to the Morigagee to be applied
by it on accoumt of the indebtedness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this monigage and the note secured hercby not be eligibie for insurance under
the National Housing Act within SIXTY DAYS {rom the date hereof (written statement of any officer of
the Depantment of Housmgrund Urban Development or authorized agent of the Secretary of Housing and Urban Development dated subse-
yuent 1o the DAYS time from the date of this morigage, declining to insure szid note and this
moriguge, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare al! sums
secured hereby immediately due und payable. This option may not be exervised by the Mortgagee when the ineligibility for insurance under
the National Housing Act is duc to the Mortgugee's failure to remit the mongage insurunce premium 1o the Depariment of Housing and Urban
Development.

IN ‘THE EVENT of defauit in making any monthly payment provided for hercin and in the note secured hereby for a period of thirty
(30} duys after the duc date thereof, or in case of a breach of any ather covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with acerued interest thereon, shall, at the election of the Mortgagee, without notice, become immedimely
duc and payable.
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