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NON.UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

19, Acceleration: Remedies, Tender shall give notice to Borrower prior 1o acceleration following Borvower's
breach of any covenant or agreement in this Security Instrument (but not prior o accelerstion under paragraphs 13 and 17
uniess applicadle law provides otherwise). The notice shall specify: (a) the defusit; (b) the action required to cure the
default; (c) a date, wot less than 30 days from the date the notice is given to Borrower, by which the defanit must be cered;
and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther
Inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the non-
existence of a defoult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured om or
before the date specified in the notice, Lender at its option may require immediste payment in full of ail sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to coliect all expenses incurred in pursuing the remedics provided in this parsgraph 19, including,
but not limited 1o, reasonsble attorneys® fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under perzgraph 19 or abandonment of the Property and st any time
prior to the expiration of any period of redemption following judiciai sale, Lender (in person, &y agent or by judicually
appointed receiver) shall be entithed 10 enter upon, take posssssion of and manage the Property and to collect the cents of
the Property including those past due. Any renis collected by Lender of the receiver shall be applied rrst to psyment of the
costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees, preminms on
receiver's bonds and reasonable attomeys’ fees, and then to the sums secured by this Secority Instrumont.

21. Relesr~. Upon pasyment of all sums secured by this Security Instrument, Lender shall release this Scan"ty
fastrument witl ot vharge to Borrowes. Borrower shall pay any recordation costs.

22 Waiver o7 “omestesd. Borrower waives all right of homestead exemption in the Property.

23, Riders 10 “ak) Security Iastrument. If one or more riders are executed by Borrower and recorded togetiser with

this Security Instrum=.ihe covenants and agreements of each such rider shall be incorporated into and shall amend and-

the coverantr »>nd sgeements of this Security Instrument as if the rider(s) wese a pan of this Sscurity
Instrument. {Check applici ble box(es))
{1 Adjusiable Rate Pude: [[] Condominium Ridzr 3 24 Family Rader

[] Graduated Payment F.iZer ] Planned Unit Developmem Rider
7] Onhes(s) fspecify)

By SIGNING BELOW, Borrower accept: and agreey . dants contained in this Sccurity
Instrument and in any rider(s) executed by Borro=rer and d

.................................. {Secal)
L o lB e oA i S OV ORUR L}
/ (Joanne K. LCederer) _op-(s:-!
J
STATEOFILLINOIS, . . . ... _....... COOK ... ...........7. 4. . County ss:
I, ... Rebecca A. Cheatham . .. .. .. . ... . & Mirtary Public in and for said county and state,

do hereby certify that Paul J. Ltederer and Joanne K. Letderer, His Wife. ... ... ... ... ...

............................

signed and delivered the said instrument as. .. their . free and voluntary act, for ine vi<= and purposes therein
set forth.
Given under my hand and official seal, this. . ., | 17th . dayof..... duly. ... , 198y .

My Commission expires: @
, onansuiil 3-F

MAIlL TO & PREPARED BY:
REBECCA A. CHEATHAM Rebecca A. Cheatham
BANK O PALATINE

ONE EAST NORTHWEST HWY.

PALATINE, TIL. 60067

(Space Balow This Line Reasrved For Lander and /]

Bankiforms, inc.

LYOYTLIS
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UAIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paywent of Principal and Interest: Prepayment and Late Charges.  Borrowet shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuwnds for Taxes and Inszrance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
10 Lender on thz day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds*) equal to
one-twelfth of: (a) yearly taxes snd assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or puuud rents on the Property, if any; (c) yenrly hnnrd insurance premiums; and (d) yearly
mortgage insurance premmiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable cstimates of future escrow iteras.

The Funcs shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (0 pay vhe esciow items.
Lender may not charge for holding and applying the Funds, snalyzing the sccount or verifying the escrow iterx., unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (0 make such a charge. Bonroaer and
Lender may agree in writing that interest shall be paid on the Funds. Unkess an agreement is made or applczable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funis. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Fuacs and the

puspose for which each debit to the Fands was made. The Funds are pledged as additional security for the sums secured by

this Security Imstrament.

If the amount of the Funds held by Lender, togather with the future monthly payments of Funds payable prior 10

the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
st Borrower's 7 otiw, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Fuads. if the

amount of the Fuw’s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any

amount necessary (o ake up the deficiency in one or more payments as required by Lender.

Upon paymeny ir: full of £1] sums secured by this Secunty Instrument, Lender shall promptly refund to Bormower
any Funds hedd by Lerde . H under paragraph 19 the Property is sold or acquired by Lender, Lender shall zpply, no later
than immediately prior « ‘ht sale of the Property or ita acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaisnst 242 sums secured by this Security Instrument.

Application of Puyrents. Unless appliceble law provides otherwise, all payments received by Lender under
§ and 2 shall be spplio? - first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payabic under paragraph 2; fourth, 10 interest due; and last, to principal due

4. Charges; Lirws. Borrovrer b2l pay all 1axes, assessments, charges, fines and impositions attributable 10 the
Property which may arain priority o er this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the mainer provided in paragraph 2. or if not paid in that manner, Bosrower shall
pay them on time directly to the person ow »d pavment. Borrower shall promptly fumish 1o Lender all notices of amounts
tobcpndunduthnp-nmph If Borrower aa):es these payments directly, Borrower shall promptly furnish 10 Lender

cv:dcncm; the payments.

Borrower shall promptly discharge any lie= #"dch has priority over this Security Instrument unless Borrower: (a) '

agrees in writing to the payment of the obligation secu red by the lien in » manner acceptable 10 Lender; (b) contests in good
faith the Lien by, or defends against enforcement of the liva i, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the licn an
agreement nmfactory 10 Lender subordinsting the lien o this Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority e this Secunity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take a7z ar more of the actions set forth above within 10 days
of the giving of notice.

S. Hazwd Imsurance. Borrower shall keep the improveraer s iow existing or heresfier erected on the Property
insured against loss by fire, harards inchaded within the term “cxtended  ~verage™ and any other hazards for which vender
requires insarance. This insurance shall bc maintained in the amounts ari 1 the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulect 17 Lender’s approval which shall not be
unressonably withbheld.

All insurance policies and renewals shall be acceplable 1o Lender and s2aY, include a standard morngage clause.
Lender shall have the right 10 hold the policies and renewals. 1f Lender requires, Bucrr wer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bosrower shali | ave prompt notice to the insursnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lenders snd Borrower otherwise agree in writing. insurance proceods shall L= applied 10 restoration or repair
of the Property damauged, if the restoration or repair is economically fessible and Lender's se urivy is not lessened. If the
restoration or repaic is not economically fessidle or Lender's security would be lessened, the inssirriice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss ,wid to Borrower. If
Borrower abandons the Property, or does noi answer within 30 days a notice from Lender that tke iussrance carrier has
olfered 10 settle & claim, then Lender may collect the insurance proceeds. Lender may use the procoed:: 10 repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day priod will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
ponpooetheduedateofthemoulhlyp-wnmurdmedlommphsInndZorchnngemcammmtoﬁhep-ymenu If
under paragraph 9 the Property is acquired by Lenider, Borrower’s right to any insurance policics and proceeds
fmﬁwwmwmmmeqmmwmmmummulmlofthemmssecumdbythasSecumy
Instrument ivamediately prior 10 the acquisition.

6. Preservation asd Mainteasnce of Property; Leaseholds. Borrower shall not destroy, dam:;eorsnlmannnny
change the Property, allow *he Property to detetiorate or commit wasie. If this Security Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the jeaschold and
foc title shall not merge =nless Lender agrees 10 the merger in writing.

7. Mormmhﬂemumm If Borsower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in banikrupicy, probate, for condemnation or to enforce laws or
reguhtm).!hml.mdermydomd pay forwhatcvuumryloprmen the vajue of the Property and Lesider’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fesanda:tcnngonthe?mpatymmkem Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additionsal debt of Borrowes secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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