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UNOFFICIAL COPY

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as fallows:

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration fol' awing Borrover's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paregraphs 13 and 17
uniess sprlicable Isw provides otherwise). The notice shall specify: (a) the default; (b) the action rcovired to cure the
defauls; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the def sult must be cured;
and (d} that failure to cure the default on or before thie date specified in the notice may result (n acceleration of tae sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceediag the aon-
existence of a defeult or any other defense of Bomower to aceleration and forcclosure. If she default is not cured on or
before the date soecified in the notice, Lender at its option may require immediste payment in full of afl sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by jodicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender {n Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the capirz.ion of any peniod of redempiion following judicial sale, Lender (in persoa. by agent or by judicially .
appointed receiver) shall be entitfest 1o enter upon, take possessiorr of and manage the Properry and 1o collect the rents of
the Property including those past duc. Any rents coltected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including. but not limited to, recciver’s fees, premiums on
receiver’s bonds and ressonable attorneys' fees. and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security lnstrumt-u E wdcr shall relr-wq llus ‘;ecunly
Instrument withou’ charge 10 Borrower. Borrower shall pay any recordation costs .

22. Waivcr uf Liomestead. Borrower waives all right of homestead exemptu it mﬂ.«. Pmpcn). _

23, Riders 10 .ais Security Instrument, If one or more riders are executer: by Barfower and revenele<? Leecher with
this Security Instrumet, he covenants and agreements of each such rider shall & * s,orporawd into ang sfquu amend and
supplement the covenant. and agreements of this Security Instrument as if 1!, adet(s) WOTE B 75 of {hiw :]ewmy
Instrument. [Check appin="4-ox(cs))

(T Adjustable Rate Ruir> [7 Condominium Rider {73 2-4 Fanmily Rider

{3 Graduated Payment Fider [C] Plannad Unit Development Rider
[} Otherys) [specify]

By SIGNING BELOW. Borrower accep®s and agrees to the terms and covenants contain:d i this Security
Instrument-and in any rider(s) executed by Bo row 'r and recorded wit: it.

. 7 Ntasry Public in and for said county and state,
80 hereby certify that . . PAUL BOWER, AND PHXLLIS BOWER HIS W' E: ... . .. ... ... . ......... ]
. personally known 1o me 10 be the same person (s} who yame (s)
subscribed to the foregoing instrument. appeared before me this day in person, snd ackr.>wiedged that

signed and delivered the said instrument as free and voluntary act. for \w uses and purposes theromn

szt forth.
Given under my hand and official seal, this

My Commission eapires:
APRIL 16th, 1988

3030 East 92nd. Street

QHICAGO, ILLINOIS 60617
L

INSTRUCTIONS OR AG?(‘?)(F )_'—
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

i 1. Payment of Principal snd Interest; Prepayment and Late Charges.  Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender. Boriower shall pay
to Lender on the day monthly payments are due under the Note, antil the Note is paid in full, 2 sum (" Funds”) equal 10
one-twelfth of: (a) yearly taxes snd assessments which may attain priority over this Secority Instrument; (b} yearly
leaschold payments or ground remts on the Property. if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoumt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings oa the Funds. Lender
shall give 10 Borrower, without charge, an annua! accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debil to the Funds was made. The Funds are piedged as additional security for the sums secured dy
this Securnity Instrument.

If the amvunt of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the zscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optior., cither prompily repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds aeld by Lender is not sufficient to pay the escrow items when due, Borrower shal pay (o Lender any
amount necessary to »»ug - up the deficiency in one or more payments as required by Lender.

Upon payment ;a ful} of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender i inder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than immediately prior to tiic sais of the Propenty or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credit against the siums secured by this Security Instrument.

3. Application of Paymer =, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphed: fir:; to late charges due under the Note: second, 1o prepayment charges duc under the
Note; third, to amounts payable undel p2.ov ccaph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Borrower slall pay all taxes, asscssments, charges, fines and impositions attrrbutable 10 the
Property which may attain priofity over fais Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the roanner provided in parsgraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pyw ent. Borrower shall prompily furs.sh to Lender all notices of amounts
to be paid under this paragraph. I Borrower makes these payments directly. Borrower shail promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wa: ch has priority over this Security Instrument unlest Borrower: (a)
agrees in writing to the payment of the obligation secured b’ ino lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lier in, 1egal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part o7 thie Property: or (¢) secures from: the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10 this Sicurity Instrument. 1f Lender dctermines that any part of
the Property is subject to a lien which may attain priority over ths Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take onz’'or mnre of the actions set forth cbove within 10 days
of the giving of notice.

3, Harard Insurance. Borrower shail keep the improvements nov exisiing or hereafier erected on the Property
insured against loss by fire, hazards included within the tenn “*exts=nded coverap:" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for ‘the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjevi-tr’ Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiabic to Lender and shai! iriivde a standard morigage clause.
Lender shail have the right to hold the policies and renewals. If Lender reguires. Borro == shall prompily give to Lender
all receipts of paid pramiums and rencwal notices. In the event of loss, Borrowe- shall gite pranpt notice ta the snsurance
carrier and Lender. Lender may make prouf of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appliz <10 restoration or repair
of the Property damzged, if the restoration or repair is economically feasible and Lender’s secy ity | s not lessened. If the
restoration of repair ‘s not economically feasible or Lender’s sccurnity would be lessened. the insciaroe proceeds shall be
applicd to the sums secured by this Security nstrument, whether or not then due. with any excese pad 1o Bormower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the ircprance carrier has
offered to settie a claim, then Lender may cullect the insusance proceeds. Lender may use the proceeds (o rer=ir ot restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penvd will begin
when the notice ts given.

Uniless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shail not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o sny insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds.  Borrower shall not destroy, damage of substantially
change the Property. allow the Property 1o deteriorate or commit waste. I this Security Insirument is on a lcaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Propenty. the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in wniting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fgils 10 perform the
covenants and agreements comained in this Secunity Instrument, or there is a lcgal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptcy. probate. for condemnation or 10 enforce laws ar
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and l.cn{la‘x rights
in the Property. Lender's actions may nclude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couft, paying easonable atiomneys” fees and entering on the Property 10 make repairs Although
Lender may take action under this paragraph 7. Lendisr does not have to do so. )

Any smounts disbursed by Lender under 1his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shali bear intcrest from
the date of disbursement st the Note rate and shail be payabie, with interest, upon notice from Lender to Borrower

requesting psyment.
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