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ASSIGNMENT OF LESSEE'S
INTEREST UNDER LEASE $ ? OO
I

This Agreemcnt is an Assignment of Lessee's Interest under

Lease dated the 10th day of June, 1986, among LA SALLE NATIONAL
BANK, a national banking association, as Trustee under Trust
No. 111127 (herein sometimes called "Lessor" as the context
requires), PAG, INC., an Illinois corporation, and LA SALLE
NATIONAL BANK. & national banking association, as Trustee under

Trust No. 111127, thereinafter called "Assignee" as the context

requires).

WHEREAS, by Lease dated Irzcember 26, 1958, between The Pru-
dential Insurance Company of America, a New Jersey corporation,
as Lessor, and 2000 Cecrporation, an ()linois corporation, as
Leggee, a memorandum of which Lease was'recorded on December 26,
1958 in the Recorder's Office of Cook County, illinois, in Book
56895, at Page 110, as Document Number 17413313, as amended
(which Lease is hereinafter called the "Lease"), Th» Prudential
Insurance Company of America demised and leased to 2000 Jsrpor-
ation the real estate in the City of Chicago, County of Cunk,

State of Illinois, more fully described in the Lease and in Ex-

hibit "A" attached hereto and made a part hereof and known as

The Palmolive Building, 919 North Michigan Avenue, Chicago,
Illinois, for the terms and at the rents and on the covenants

and conditions set forth in the Lease;
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WHEREAS, the interest of The Prudential Insurance Company
of America, as Lessor under the Lease, has been assigned through
intermediate assignments, including an assignment of the inter-
est of Ass;gnor, as Lessor under the Lease, of even date herewith,

to Assignee;

WHEREAS, sixty per cent (60%) of the interest of 2000 Cor-
poration, s Lessee under the Lease, has through intermediate
assignments_ Deen assigned to Assignox, and the remaining forty
per cent (40%) ipleprest in the Lease is owned by American Nat-

ional Bank and Trust Company of Chicago, Trust No. 48322;

WHEREAS, Assignor defires to assign its undivided sixty per
cent (60%) interest in the Lessee's interest under the Lease to

Assignee;

WHEREAS,'Article XVIII of the Lease provides, among other

things, that the Lessor shall not withhold it3 written consent

to a bona fide assignment of the Lease upon the satisfaction of
certain conditions and upon compliance by the Lessee thereunder
{the Assignor herein) with certain requirements more vacticularly

gset forth in said Article XVIII;

WHEREAS, written request for consent has been duly made to
the Lessor by the Assignor to the Assignment of an undivided sixty
per cent (60%) interest in the Lessee's Interest under the Lease
by the Assignor to the Assignee and Lessor is willing to consent

thereto, but only on the terms and conditions hereinafter containe
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NOW, THEREFORE, in consideration of Ten Dollars ($10.00)

and other good and valuable consideration, the receipt whereof

is hereby acknowledged, it is agreed among the parties as follows:

1. Assignor hereby assigns unto Assignee its undivided
sixty per cent (60%) interest in all of the right, title and
interest in and to the Lessee's interest under the lLease, together
with all right, title and interest of Assignor in and to the pre-
mises therein described and the building and improvements thereon,
together with the fixtures and building equipment owned by Assig-
nor and lccated on‘or used in connection with the operation of

the building described in-the Lease.

2. The Assignee, its siccussors and assigns, shall have and
hold the aforesaid undivided sixty per cent (60%) interest in
and to the Lessee's interest under the Lease and the above-
described improvements, fixtures and equipment from the date

hereof for all of the remaining term of the Lease as such term

may be amended, subject to the rents, covenants. conditions and

provisions contained in the Lease.

3. In consideration for this Assignment, the Assiguee,
for the benefit of the Assignor and the Lessor, covenants aad
agrees on behalf of itself and its successors and assigns to ob-
serve and perform after the date of delivery of this Assignment,
to the extent of its undivided 60% interest, each and every one
of the terms, covenants and conditions contained in the lLease

to be performed by the Lessee thereunder.
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4. In addition, the Assignee, for the benefit of the Les-
sor, without limitation upon the generality, in their full force
and effect, of all and each and every one of the terms, covenants
and conditions of the Lease, specifically covenants and agrees
on behalf of itself and its successors and assigns not to sell,
assign, transfer or in any way dispose of, during the remainder
of the tecn of the Lease, whether by operation of law or other-
wise, the Lease or any interest of the Assignee in the Lease or
any rentals uncer_ any sublease, or sublet its interest in the
demised premises (#5 such term is defined in the Lease) as an
entirety, without the prior written consent of Lessor first had
and received and without [jirst satisfying the conditions and com-

plying fully with the requiremciits set forth in Article XVIII of

the Lease in each case.

5. Assignee hereby approves, ratifins and affirms all of the
provisions of the Lease and further agrees chet the Lease, except
as the same may have been modified by this instiument, is in full

force and effect.

6. The Lessor agrees that all liabilities and obligations
of the Assignor accruing after the date of this Assignment shall

terminate and the Lessor hereby releases the Assignor of and from

any such obligations in respect to said interest in the Lessee's

interest under the Lease, but nothing herein contained shall be
construed to release the Assignor from any liability or obliga-

tion which accrued prior to the effective date of this instrument.
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7. Subject to the foregoing terms and conditions, all of
which terms and conditions the Assignee agrees to and does here-
by accept, the Lessor hereby consents to the assignment of an

undivided sixty per cent (60%) interest in the Lessee's interest

under the Lease by the Assignor to the Assignee.

8. It is understood and agreed that there shall be no mer-
ger of tne interest of LA SALLE NATIONAL BANK, as Trustee afore-
said, as Lessnr under the Lease, and the interest of LA SALLE
NATIONAL BANK, at Trustee aforesaid, as lLessee in respect to an
undivided 60% interest in the Lessee's interest under the Lease.
It is intended that thess two interests shall remain separate

and apart for all purposes.

9. This Agreement may be erecuted in multiple counterparts,
and all of such counterparts shall constitute one and the same

Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this
Assignment as of. the date first above written.
r
LESSOR: LA SALL ATTOMAL BANK,

as TryBtee aforosaid i set persenally
ATTEST:

//1;’¢‘}/%‘WL~T By:

ApBlBiant ecretary Its:  / /ASST VICEPRESIDENT

ASSE;;%g; PAG, INC.

Secrgtary L N, President @
cn

ASSIGNEE: LA SALLE NATIONAL BANK,

as Trustee foresazdudnq'ﬁmmm
ATTEST:
é'é/x_p/Q‘-Mv % By:

Secretary Its:

-




UNOFFICIAL COPY
STATE OF ILLINOIS ; e g 62341 2|
COUNTY OF COOK )

ACKNOWLEDGMENT

The foregoing instrument was acknowled‘ggg‘.‘}:efore me Hlis
10th day of June, 1986, by James A. Clark ., et/ ENIIlian H. D11100 \pggrany secmarany
of LA SALLE NATIONAL BANK, as Trustee aforesaid,.as Lessor,

& ALAML
Notary Pub; ¢

My Commission Expires: _ 6’//"%

STATE OF ILLTNCIS )

S—

58.
COUNTY OF COOK )

ACKNOWLEDGMENT

The foregoing instrument was gcknowledged before me this‘

10th day of June, 1986, by &Y/ Qggq[ , President of

PAG, INC., as Assignor.

liojary Public

2
My Commission Expires: \2_.{4@/ /??(

~

' o

oyl
*)

STATE OF ILLINOIS }

) SS i m2us 36734171

COUNTY OF. COOK

ACKNOWLEDGMENT

The foregoing instrument was acknowledge@ibefore me this
10th day of June, 1986, by Jun. . \.1;1;_-):,;.14\(:1'* p Williwn Q. Do ASBTANT SECRLIAR)
of LA SALLE NATIONAL BANK, as Trustee aforesaid,.as Assignce.

Vitoteune

Notary Publ&}:

@
My Commission Expires: b-11 & g
Address of Property: 919 North Michigan Avenue g
Chicago, Illinois o
Permanent Index No.: 17-03-213-001-0000 fj
This instrument was prepared by: "77(4&0 Z} . \@‘k '
Robert M, Green ‘ . (i #
400 E. Randolph Street 60D

7

Suite 600 BOX 333 . py
Chicago, Illinois 60601 5P _.ébixﬁu&zrbﬂ.f
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. EXHIBIT HA" '

PARCEL ONE:

The North half of that certain tract of land described as follows:}

fots 23, to 31, both inclusive, in Allmendinger's Lake Shore
Drive Zddition to Chicago, a Subdivision of part of Block 13 in
the Cansl Trustees Subdivision of the South fractional quarter of !
Section 3, Township 39 North, Range 14, East of the Third Principa
Meridian, ip.Cook County, Illinois.

ALSO

PARCEL TWO:

Easement for light, wir and view for the benefit of Parcel One,
in, over, above and acress the following described area:

Commencing at a horizontal plane parallel to and 63 feet above
Chicago City Datum and extending vertically upwards to the zenith
beginning at & point on the Scubbh line of Parcel One, 62 feet East
of the Westerly line of said Paicu) One; thence South along a line
parallel to and 62 feet East of the Westerly line of Lots 26 and
27 in Allmendinger's Lake Shore Drive addition to Chicago afore-
said (said Westerly line of Lots 26 and 27 aforesaid being a con~
tinuation of the Westerly line of Parcel One extended South) &
distance of 25 feet to a point in said Lot 26, thence East along a
line parallel to the South line of Parcel One, a distance of 88
feet to a point in Lot 24 in said Allmendinger's Lake Shore Drive
Addition to Chicago aforesaid, thence North along .a line parallel
to the Westerly line of Lots 26 and 27 aforesaid; .« ‘distance of
25 feet to the South line of Parcel One, thence Weeclalong the
South line of Parcel One, a distance of 88 feet to tlie place of
beginning as created by agreement between the Palmolive-Peet
'COmpany, a corporation of Delaware and the Chicago Title and Trust
HCompany, a corporation of Illinois, as Trustee under trust agree-
ment dated July 25, 1927 and known as trust No. 19104 dated March
31, 1928 and recorded April 30, 1928 as document 10005790 and also
recorded on June 21, 1932 as document 11106014 and as continued
fand preserved by instrument dated December 26, 1958 and recorded
:December 26, 1958, as document 17413316, all in Cook County,
Illinois.
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