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morigages insured under the one to

MORTGAGE ;:‘{)::;;E:I:i’;:smvmom of the National

THIS INDENTURE, Made this &th day of June ; 1986 ,between
BRENDA GERMANY, DIVORCED AND NOYT SINCE REMARRIED

856234304

. Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of MNew Jersey and
authorized to do business in the state of illinois, Mortgagee.

WITNESSETH: That whercas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Forty—Eight Thousand, Seven Hundred Eighty-8ix and 00100 Dollars
(3 43, 784.00 ) payable with interest at the rate of
Ten Per Centum
per centum ( 0% ) %) per annumn on the unpaid balance until paid, and made
payvabile to the order af sh= Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, azd celivered; the said principal and interest being payable in monthly installments of
Faug Mundred Twanty-Elght and 34/100 .
Dollars (8 42a.3y ) on the first day

of August 1, 17¢6 , and a like sum on the first day of each and every month thereafter until
the note is I‘ully paid, cxcept thz:"the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of Ju'ly , 2016

NOW, THEREFORE, the said Morigesar, for the better securing of the payment of the said principal sum of
money and interest and the performance Hf the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the horigagee, its successors or assigns, the following described Real Estate
situaie, lying, and being in the county of ZOOK and the State of
[linois, to wit:
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P
TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, anﬁ
the rents, issues, and profits thereof: and all apparatus and fixtures of every kind for the purposc of supplying or E
distributing heat, light, water, or power, and all plumbing and other lixtures in, or that may be placed in, any

building now or hereafter standing on said fand, and also all the ¢state, right, title, and interest of the said Mort-
gagor in and 1o said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all righis
and benefits under and by virtue of the Homestead Eaemption Laws of the State of illinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

I1L-7T01 {Rev. 7/8S)
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AND SAID MORTOAGOR covendiits ‘and agrées:

To keep sald premises in godod repair, ahd not 1o do, or permit to be done, upcti sald prerhises, arything
that may impair the value Lhereof, or of the security Intended to be effected by virtue of this instrufment; not to
suffer any llen ol mechanics men or mdterlal men to sdttach to said premises; to pahy to the Mortgagee, as here-
inafter provided, uritil said note Is fully paid, (1) a sum sufficient to pay all taXes ant assessments on said prem-
ises, or any tax or gssessment tliat may be fe\ i ¢ ount
village, or city in which the sald land is situdte, uponh the Morigagor on account of the ownérshlh thereof: éz
a sum sufficient to keep all buildihgs that may at any time be on said premises, durid%.ihe contifiidhce 8f s
indebtedness, Insured for the benefit of the Mortgagee in such forms of Insurance, and in such amounts, as rhay .
be required by the Mortgagee B

In case of the refusal or negiect of the Mortgagor to make such payments, or to sdtisfy anty prior len of -
cumbrance other than that for taxes or assessmients on said premises, or to keep sdld preinises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance J)remiurn‘s, when dué, and mdy make such repairs
to the property hereln mortgaged as in its discretion it may deem necessary for the proper preservation theteof,
and any moneys so paid or expended shall become so much additional indebtedness, seciiied by this madrtgage, to
be paid out of proceeds of the sale of the mortgaged premises, il not otherwise pald by the Morigagor.

It is expreisly provided, however (all other provisions of this rtiortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or rethove any tax, assess-
ment, or tax Hen apsa or agaihst the premises described herein or any part thereof or the improvetients situafed
thereon, so long ar the Mortgagor shall, in good faith, contest the same or the validity therebf By dt)pfopriate
legul proceedings brovghn) in a court of competent jurisdiction, which shall oPergte, to prevent the collection of
the tax, assessment, ‘0r.17ix so contested drid the sale or forfeiture of the sdid premises or any part thereof to

salisfy the sattie,
AND the said Mottgagor rurther covenants and agrees as follows:

_That privilége Is reserved (o par-tHe debt In whole, or in an amount equal td Brie ot more thorithly payiients
on the principal that are hext due &n t'ienpte, on the first day of any month prioy. to matmltg; pravided, however,
that written Hotice of an intentlon (o exercise such privilege i9 given at least thirty (30) days prior to prepay-
ment.

That, together with, dnd in addltign s, *iiz monthly payments of the principgl a'hci Intetest payable utider th
terms of the note secured hereby, the Mortgapor wilt pay 1o the Mortgagee, on the first day of edch month unti
the said note Is fully pald, the followihg sums:

(@) An amount sufficient to provide the holder’ bercof with funds (o pay the net morigage Insirance premlum IF this
instrument and the note secured hereby are insures, wr a monthly charge (in lieu of a morigage insurance premium)
rH4 4 A If theyyre Zy;:hc Secretary of Housing and Urbar, Dev lopment, as follows;
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as amended, and applicable Regulalions thereunder; c- o o
{1 If and so long as said note of even date and this “astriment are held by the Secretmﬂr of Housing and Urban

. haldy

H syUbel

v 21RO l
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Development, @ monthly charge (in lieu of a mortgag: ‘isurance premium} which shall be in an amount equal
to one-twelth (1/12) of one-half (1/2) per cenlum of (che average oulstanding balance due on the fiote com-
puted without taking into account dﬁlwclcs ar prepaymer o,
fb) A sum equal to the ground rents, if any, next due, plus the premivas that will next become due and pa able on
policics of fire and other hazird insurgnce covering the mortgaﬁed proparty, plus tités and assesstidénts hext due
on the morigaged property (all as estimaled by the Morigagee) less =) <ams already paid therefor divided by the
number of months to ¢lapse before one month grior to 1he dute when svin ground rents, premiums, taxes and as-
sessments will become delinqueint, such sums to be held by Martgagee in  triut. io pay said ground l-@nts. pretitms,
taxes and special assessments: and
fc) All paymenis mentioned 1A thd 1wo preceding Gilbfections of this paragraph an aii payments o be "plf“ under the
note secured herehy shall bg added together and the ugﬁ:csmc amgunt thercofl saall b rpnid by the Mortgagor cach
Hxaquj [ sinslz payaae "%!E’bc applicd by the Mortgagee (o the Tollowing items in the orger se forth:
v '(3 premifin ¢ n& “under the contract of insurance with the Secretary of Houvihg snd Urban Development, or
monthly charge (in lieu of morigage insurance premium), as the case may be;;t;‘,

Y ey "n(ﬂﬁ,gm :.: gﬁhﬁ"wilﬁfggw -ig i t,ﬁsmﬂls'-,qrf] Gnd other hazard Insuranc

(V) amortization of the principal of the said note.

Any dcg‘ciency in the amount of any such aggregalc monthly payment chail, unless made good Ly /dbe Monga;nr prior
to the due datp,.of the next such payment, constitule an event of defoult under this mortgage. The ‘scrtgagee may col-
Ject & ‘'lale ¢ ¢'* not to exceed four cenis {4') for cach dollar ($1) for edth paymenit more than fh-cn (15) days in

1 ..’reu“p cEvenihg XK R cxpense Involved in handting delinquent payments.

If the total off the pistrieB made by the Mortgdgor under subsection (b) of the preceding paragraph shall exceed
t e grhoynt dfsthe payments agiually nmasle bykmu tMortgageq Sy groupnd senspigxey pang gesessments, or irsurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Moartgagor under subsection (b)) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the casc may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thercby, the Morigagee shall, in computing the
amount of such Indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housirg and Urban Development, and any balance remaining In the funds accumulated under the ptov}si ns
of subsection (b) of the preceding paragraph. If there shall be a default under any of the prgvisidns of this
mortgage resulting in a public sale of the premises covered hcrery, or if the Mortgagge hc;'luires ":iei property
after wthe. 5 a a tigne ncement of such proceedings or at
gggﬁh&m@%ﬁw is %%ﬁ}ﬁgg}.}l%' wybalﬁgirﬂnmmmfme funds accqm_lﬂatcd under syb-
section (&) of the ‘Jreceding paragraph as a credit @gdinst the amount of prilip&l then remaink@@fpaid under
said note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-
ceding paragraph.

S’reﬂiﬁr‘m:

T31-p3\2803-5038
eupvenes

vied by authority of the State of lllihois, or of the county, town,
3
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FHA#  131:4375803-203B
LOANg 6086-0402

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 6T DAY OF  JUNE 19 86 ,

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGEC . AND BRENDA GERMANY, DIVORCED AND NOT SINCE REMARRIED-———————-—

. o » THE MORTGAGOR, AS FOLLOWS:

IN/fBT FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TQ ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY fF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER. YHAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PXIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TO PREPAVMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLUNING:

“PRIVILEGE IS RESERVED TO PAY Tt DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DAJE."

IN WITNESS WHEREOF, NL SINCE RFMARRIED-—-———m
HAS SET HIS HAND AND SEAL, THE DAY AND YEAR

']
Bradin AMW MORTGAGOR OR

BRENDA GERMANY, DIVORCED #ND NOT ( IRUSTEE'S

SINCE REMARRIED SIGNATURE
MORTGAGOR OR

TRUSTEE'S
SIGNATURE

FIRST AFORESAID,

SIGNED, SEALED AND DELIVERED
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IN THE PRESENCE OF:
B
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SETTLEMENT AG
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"FHA MORTGAGE RIDER"

This rider to the Mortgaqge between BRENDA GERMANY, DIVORCED AND NOT SINCE RE‘MARRIED——M-—and

Margaretten & Company, Inc. dated JUNE 6 ., 19 86 is deemed to amend and supple-
ment the Mortgage of same date as follaws:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, 1f any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property ?a1! as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
to tne date when such ground rents, premiums, taxes and assessments will become
del¥auyent, such sums to be held by Mortgagee in trust to pay said ground rents,
prem’umrs, taxes and special assessments, and
A1l pavients mentioned in the two preceding subsections of this paragraph and
a1l paywents to be made under the note secured hereby shall be added together
and the aggregate amount thereof shall be paid by the Mortgagor each month in a
single paymerc to be applied by the Mortgagee to the following items in the
order set forth<

I. ground rents, 'f.any, taxes, special assessments, fire and other hazard
insurance preutuns.
II. interest on the niiv secured hereby, and
1I1. amortization of the principal of the said note.

Any deficiency in the amcunt of any such aggregate monthly payment shall, unless
made good by the Mortgagor urior to the due date of the next such payment, con-
stitute an event of default under this mortgage. The Mortgagee may collect a
"Jate charge” not to exceed Four—cents {4¢) for each dollar ?51) for each pay-
ment more than fifteen (15) dalr's in arrears, to cover the extra expense in-
volved in handling delinquent payuents.

1f the total of the payments made by the Mortgago:: under subsection (a) of the preceding
paragraph shall exceed the amount of the payments aztvally made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums; a7 the case may be, such excess, 1f the
loan is current, at the option of the Mortgagor, shali lbc credited on subsequent payments to
be made by the Mortgagor, or refunded to the Mortgagor. L7, however, the monthly payments made
by the Mortgagor under subsection {a) of the preceding paiagraph shall not be sufficient to -
pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the
same shall become due and payable, then the Mortgagor shall fay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date wher piyment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any Lime the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the ncte secured heraby, full
payment of the entire indebtedness represented thereby, the Mortgagce shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor, &ny balance remaining in
the funds accumulated under the praovisions of subsection (a) of the presecing paragraph. If
there shall be a default under any of the provisions of this mortgage resviting in a public
sale of the premises covered hereby, or if the Mortgagee acquired the propzriy otherwise afte
default, the Mortgagee shall apply, at the time of the commencement of such nroceedings or at
the time the property is otherwise acquired, the balance then remaining in the vunds accumula
under subsection (a) of the preceding paragraph as a credit against the amount of principal
then remaining unpaid under said note. 4

paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due to the
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing and

Urban Development".

MORTGAGOR 7 BRENDA GERMANY, DIVORCED psh MORTGAGOR
SINCE REMARRIED




