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WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 81108-7075

ALL NOTICES TO LENDER SHALL BE
MALILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 643980-6

This Mortgage, made this Ath day of JUNE, 1984 , between
JOHN V. NOVAK AND SUSAN L. NOVAK, HUSBAND AND WIFE

86234353

harein calted BORROWER, whose addresa is 1103 BEECHWOOD DRIVE
(number and atreet)

MT. Pﬁ‘é‘lﬁﬁ ECT 110 RPHse)

and

and HOME SAVINGS oF AMERCA: F. A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadoena,
Calitornla 91108-7075.

WITNESSETH: Borrower heareby grants, conveys, morigages and warrants to Lender the real property legally described as
foliows:
LOT 29 IN WINDSOR ESTATES BEINZ » SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 14,
TOWNSHIFP 41 NORTH, RANGE 11, LAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
MT. PROSPECT, CQOK COUNTY, ILLINCZES.

COMMONLY KNOWM AS 1102 BEECHWOCD DNIVL. MT. PROSPECT, IL. 40054

PTN: 08-14-316-008 H-w *
DEPT~O1 RECORDING $13 .35
TH#4444  TRaN 0158 P67/ 19/86 16:23:09
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Together with ail interest which Borrowar now has or may hereafter acquire in or to sald property, and In angd o/ o) alt easements and rights
ol way appurienant thareto; and b} all bulldings, struyctures, improvements, fixtures and appurienances nov or «e.eafier placad therson,
inctuding, but notlimited to, all apparatus and equipmant, whethar or not physicatly affixed to the land or any ording, used to provide or
supply alr-cooling, air-conditioning, heal, yas, water, light, power, refrigeration, ventilation, laundry, drying, dishwr.sh ng, garbage disposal
or other servicas; and all waste vent systams, antennas, pool equipment, window coverings, drapes and drapery '2d, carpeting and floor
covaring, awnings, ranges, ovens, water heatars and attached cabinets; it being intended and agreed that such 'tesis be conclusively
deamad to be aflixed to and to be part of the real property that is conveyed hareby; and {c) all water 3nd water rights{whethar or not
appurtenant}. Borrower agrees to execute and deliver, from time to tima, suchfuriher instruments 28 may be requasted by Lander to confirm
the lien of this Morigage on any such properlles. The properties conveyed to Lender hereunder are hereinefter referred to as
“guch property.”
The Borrower absolutely and irrevocably grants, transfers and assigns ta Lender the rants, incomas, |ssues, and protita of all property
coverad by this Murtigage.

' FOR THE PURPOSE OF SECURING:
(1) Paymentotthesumol $ 166,500,060 with interest thereon, according to the terms of a promissory
note ot even date herewith and having a final malunty date of made by Borrower,

payableto Lender or order, and all modifications, extensions or renewals ! ereof (2) f—"ayment of such sums as may be incurred, palid out, or
advanced by Lender, or may ctherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renawals thereof. (3) Performance of each agreement of Borrower contained herein or incorporaied harein by refarence or contained in
any papers axecuted by Borrower ralating to the loan secured hareby. (4) Pedormance, if the loan secured hareby or any parl thaereolf ls for
the purpose of constructing improvements on such property, of each provision or agreement! of Borrower contained in any bullding loan
agreemenl or other agreement between Borrower and Lender relating to such property. {5) The performance and keeping by Barrower of
each of the covenants and agreemenis required to be kept and performed by Borrower pursuant to the lerms of any lease and any and all
other instrumants creating Borrower s interest in or delining Borrower's right in respect to such proparty. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, condilions andrestrictions pertalning
to such property or any declaration of condominium cwnarship and upon writien requast of Lender, the enforcemeant by Borrowar of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 90
days afler such written request Is made. (7) At Lenders option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower {or of any suacessor ininterast of Borrower to such property) due to Lender, whether created directly or acquired
by absofute or contingant assignment, whethar due or nat, whethear otherwisa secured or not, or whether existing at tha time of the sxecu-
tion of this Mortgage orarising thereafter, the axercise of such option to be avidenced by a notice in writing to Borrower orany succaessor in
interes! of Borrower. (8) Perlormance ol all agreements of Borrower to pay fees and charges to the Lender wheiher or not herein set forth.
(9) Pbayment ol charges, as allowed by law when such charges are made, for any statement regarding the obligation secured
hereby.
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{24) Future Advances. Upgn N‘ @ T r at fle h opti pri eVl this Mortgage, may make Future
Advances to Borrower. Such F dwin%as h Injere i se Mortghge when evidenced by promissory

notes stating that said notes are secured hereby. At no time shail the principal amount of the indebtedness secured by this Morigage, not
including sums advanced in accordance herawith to prolect the security of this Mortigage. exceed the criginal amount of the Note

plus 120,700.00

{25) Inspection and Business Records. Lender at any time during the continuation of this Mortgage may enter and inspact such
property at any reascnable time. Borrower agraas that in the event that such property Is now or hereafter used forcommercial or residential
income purposes, that when requested by Lender, Borrowear will promptly deliver to Lender such certified financial statements and prolit
and loss statements of such types and at such intervals as may be reguired by L ender which witl ba inn form and content prepared according
to the generaily accepted accounting principles and practices, which statements shall cover the tinanciat operations ralating 1o stch
property, and Borrower further agrees, when requested by Lender, to promptly deliver, tn writing such tfurther additional information as
required by Lander relating to any of such financiat statements,

{26) Governing Law: Severability. The loan secured by this Mortgage is made pursuant to, and shall be consirued and governed by,
the laws of the United States and the rules and regulations promuigated thereunder, including the federal laws, rules and regutations for
federal savings and loan assaciations, Iif any paragraph, clause or provision of this Mortgage or the note or any other notes of obligations
sacured by this Morigage is determined by a court of competent jurisdiction toc be void, invalid or unenforceabls, such decision shall atfect
only those paragraphs, clauses or provisions so détermined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

(27) Offsets. No indebtedness secured by this Morntgage shall be offset or compensated or shall be deemaed to have been olfset or
compensated by all or part of any claim, cause of action, counterciaim or part of any claim, cause of actlon, counterclaim or crossclaim,
whether liquidated or unliguidated, which Borrower now or hereafter may have or may claim to have against Lender. and, in respect to
the indebtedness now or hereatter sacured hereby, Borrower waives, to the fullest extent permitted by law, any and all rights of offset
which Borrower now or hereafter may have or ctaim to have in respect to all or part of the indebtedness secured hereby, and further
waives the benetits of any applicable law, regulation or procedure which provides or substantially provides that, where cress-demands lor
money have existed beiween persons at any point in time whan neither demand was barred by the applicable statute of limitations, and an
action is thereafter commenced by one such person, thae olher person may assert in his answer the defense of payment in that the two
demands are compensated so far as they equal each cther, natwithstanding thal an independent action asserting his claim would at the
time of filing his ans we, be barred by the applicable statute of limitations.

{28) Misrepressmuiion or Nondisclosure. Borrower has made certain wriiten representations and disclosures In order to induce
Lender to make the lorii avidenced by the note or notes which this Morigage secures, and in the event that Borrower has made any
misrepresentation of malsrialfact or failed ta disclose any materlat fact, Lendaer, at its option and withou! prior notice, shali have theright to
daclare the indebtednes: s<cirad by this Mortgage, irrespective of the maturity date specified in the note or notes, immediately due and
payable.

(29) Walver of Homesceous oorrower heraby waives all right of homestead exemption in such property.

{30) Notice to Borrowaer. £ ny nntice to the Borrower provided for in the nole or this Mortgage shall be deemed given when it is
deposited in the United States mal’, pcstage prepaid, addressed to the Borrower al the address of the Berrower as it appears in Lender's
records pertaining to the loan evide/ic:d by the note at the time notice is given.

(31) General Provisions. (a) This [A-iigage applies fo, inures to the benefit of, and binds, all panies herelo, their heirs, legatees,
devisees, administrators, executars, successars and assigns. (b) The term*Lender’ shall mean the owner and holder {including a pledgee)
of any note secured hereby, whether or notnamed as Lender herein. {c) Wheraver the context so requires, the masculine gender includes
the feminine and neuter, the singular numberins. udaes the plura), and vice versa. (d) Captions and paragraph headings used herein are {o!
convenience only, are not a part of this Morjage and shall nol be used in construing it.

{32) Adjustable Rate Mortgags Provisions. rhe Note which this Mortgage secures Is an adjustable mortgage loan on which the
intarest rate may be adjusted from time 1o time in iccordance with a monthly increase or decrease in an index, atl as provided In said Note.
From time to time the moathly instalimen! paymenisd-e under said Note may not be suflicient to pay ali interest due in which case unpaid
interest will be added to principal In no case shall thr unpaid interest added 1o the principal exceed 150% of the original principal
indebtedneass.

BOAROWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF AN/ NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINABOVE SET FORTH.

Signature ol Borrower

<. %..L _%;4_;/(541) £ LM/
&JDHN V. NOVAK SUSAA L. NOVAK

State of 1llingis County ss:

g, % WW a notary public in and for said ccunty and stale, do hereby certify that
JOHN V. NOVAK AND SUSAN t.. AK, HUSBAND AND WIFE

persanally known to me to be the same parson(s) whose namel(s) ARE subscribed to the foreguinrg irsirument, appeared before
me this day in person, and acknowledged that THEY  signed and deliveredthe same insirument as THEIR {reeandvoluntary

act, for the uses and purposes thereln set forth.
Glvan under my hand and official seal, this /f’day of , 19 2

My commission expires:%/?/

-

Notary Public
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