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MORTGAGE

i L. MAY 29
THISMORTGAGE ("Security Instrument') is givenon ... g
19...86... The mortgagor is OSSR DN A BERAY e e
eerertenannescirberem s st e s e ety (s DN wer''). This Security Inst tis given to
RILERORN WA WmRESE orsoRR T T e o e gsReniEed AR Gain
under the laws of ... THE. STATE. OF DELAWARE ... , and whose address s .... .29 : AL 45

e SCBALMBURG.. . IL L BO LR i sy mas . AN A LA " A SR o 4 i 48R s e s s s aa s ean s
Borrower owes LenderpC principal sum of SEVENTY SEVENTROUSANG AND 007100

Dollars (U o 000,00y This debt is evidenced by Borrower's note
dated the same date as this Gecarity Instrument (“Note"), which provides for monthly payments, with 1he full debt, if not
paid earlicr, due and payable or JULY 01ST, 2016 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment cf.ii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforinance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower acss aereby mortgage, grant and convey to Lender the following described property
LOGBIEA P58 +.vervemrriceerersreiensensessssrersnenrnsens s eI i et rerre oot sesass e s srresess st saeseensses sesnns o craricnionenetenneeses COURTY, Nlinots:

Ui 5109007 77

{"'Lender').

-y
-~

G R A T

LOT 13 IN BLOCK 36 IN EDGf§%00K MA%OR, ézrne A SUBDIVISION OF LOTS

27, 32, 33, 34, 35 THAT PART OF TIIE SOUTHWEST 1/2 OF LOTS 38 AND 39

WEST OF ROAD, ALL OF LOTS 40 TO 44, THS SOUTHWEST 1/2 OF 45, ALL OF

LOTS 47 TO 52 IN THE SUBDIVISION 0F RRONSON'S PART OF CALDWELL 'S RESERVE
IN TOWNSHIP 40 AND 41, NORTH, RANGE 13, AST OF THE THIRD PRINCIPAL ’
MERIDIAN, EXCEPT THEREFROM THAT PART OF 3A:P LOTS 34 AND 41, LYING

SOUTH OF THE NORTH CITY LIMITS OF THE CITY. 0" CHICAGO, WEST OF THE CENTER
LINE OF CARPENTER ROAD AND EAST OF THE RIGNT=OF-WAY OF THE CHICAGO
MILWAUKEE AND ST, PAUL RAILROAD AND EXCEPT THE 100 FEET OF THE RIGHT-

OF-WAY OF THE CHICAGD, MILWAUKEE AND ST. P ATLS
COOK COUNTY, ILLINOIS. AUL RRZAQND COMPANY, IN

PI# 13 04-104 “013h’

which has the address of ........ 6370 N, NOKOMIS e TR 22 o vt ,
[Street]

1Iirois 80646 {"'Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water nights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instirument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. \‘
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any(JD
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with t\D
limitedd varinhions by jurnisdiction to conshitute & umform securily insirument covering real property. o)
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NON.UNtFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shaill be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasoniabie sttorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 9 or abandonment of the Properiy and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upor payment of all sums secured by this Security Instrument, Lender shall rciease this Security
Instrument withecui charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver =< Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 14 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrum en’, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenarics and agreements of this Security Instrument as if the rider(s} were a part of this Securily
Enstrument. [Check appiicatic box(es))

(T Adjustable Rate Wider [ Condominium Rider [T 24 Family Rider

{_ Graduated Payment  Rider ("] Planned Unit Development Rider
] Other(s) [specify}

By SIGNING BELOW, Borroweir accspts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Forro »er and recorded with it.

AON W, KAEEN T ) Zgorrower

A ahlens o Btk s

KATHLEEN A. KAEIN —Borrower
{Spaca Beiow This Line For Ack dgment) -

Jpersonally known to me to be the same person{s) whose name(s)

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he.".

signed and delivered the said instrument as

therein set forth.

My Commission expires:

4-3-89

Notary Puishic
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender. Borrawer shall pay
to Lender on the day manthly payments are due under the Note. until the Note is paid in full, a sum (*'Funds’') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest ar carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additicnal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by "_erder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prno’ tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil againist the sums secured by this Security Instrument.

3. Application of Puy:nents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be zppt.cd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab.e under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Eccrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Froperty which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i *i1e¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovrer niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenits.

Borrower shall promptly discharge any Yer-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secarid by the lien in 4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of *iiciien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of any pasi.of the Property; or {(c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien (0 this Security Instrument. If Lender determines that any part ol
the Property is subject to a lien which may attain prioniy zvor this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satis{y the lien or ake one or more of the actions set forth above within 10 days
of the giving of notice.

-5. Hazard Insurance, Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extender Loverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun.s.2nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizat to Lender’s approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an2 shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheligive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shz!l beapplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendar's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the fisurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss paid to Borrower. If
Borrower abandons the Property, or does not answer within JO days a notice from Lender tha{ thc insurance carrier has
offered 10 settle u claim, then Lender may collect the insurance proceeds. Lender may use the proce<ds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The J0/day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's righl to any insurance policies and proceeds resuiting
from dumage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acyuires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
L.ender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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