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This instrument was prepared by:

on e

950 Milwaukee Avenue—

{Address)
Glenview, IL 60025 —

MORTGAGE
86234397
May

THIS MORTGAGE is made this— thirtieth — — ———day of. ~;
—19 .86, between the Mortgagor, thia ‘B, Dail
{(herein “Borrower™), and the Mortgagee, -
——WESTERN SAVINGS AND LQAN ASSOCIATION r+vry A COrporation organized and
existing under the laws of —the state of Illinois . whose address is
=250 Milwaukee. Avenue — Gisnview, Il 60025 —+—r-v—rrrrr—rr+rrrrrrrr—(herein “Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum o
—no /{00 Dollars, which indebtedness is evidenced by Borrower'’s

note dated ———T—"therein “Note”), providing for monthly installments ofoprincipnl and
interest, with the bafarice of the indebledness, if not sooner paid, due and payable on 1y 1, 2001

To SECURE to Lender () the repayment of the indebledness evidenced by the Note, with interest thercon, the
payment of all other sums, with lnterest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intsiest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does aercby mortgage, grant and convey to Lender the following described property
located in the County of Cook T :

Lot 2 in resubdivision of lots 91, 91A ani 9% in Golf Acres, a resubdivision of
parta of Section 7, Township 41 North, Rance 13, east of the third principal
meridian, except part of Lot 3 in Geisheckel's partition of lands in: the
southeast 1/4 of Section 35, Township 42 nortl, cange 12, east of the third
principal meridian, in Cook County, Illinois

Volume 110 f‘\-l(

T.N. 10-07-412-010,

(Streey)
—r=(herein “Property Address™);

[State and Tip Code)

TooeTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be .
deemed to be and remain a part of the property covercd by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leasehold) are herein referred to as the “Property’”.

Borrower covenants that Borrower is inwfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnNIirorM CoveNaNTs. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa! of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day moenthly installments of principal and interest are payable under the Note, until the Note is paid in full,

a sum (hercin "Funds’) equal to one-twellth of the yearly taxes nnd assessments which may attain priority over this -

Mortgage, and ground tents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium insteliments for mortgage insurance. if any, all as reasonably estimoted initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
atate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. 1 ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicahle law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pny Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amoun?'¢f the Funds held by Lender, togcther with the future monthly installments of Punds payable prior to
the due dates of Zaxer, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurancs-premiums and ground renis as they fall duec, such excess thall be, at Borrower's option, either
promptly repald to ‘Bcirower or credited to Borrower on monthly installments of Funds. If the amount of the Funpds
held by Lender shall io* b= sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Leide’ any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reydrating payment thereof.

Upon payment in full of @ sums secured by this Mortgage. lLender shall promptly refund to Borrower any Funds
held by Lender. If under paragrarii 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shal! apply, no later than immed'at:ly. prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatior.s"a credit against the sums secured by this Mortgage.

3. Application of Payments. Un!css applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs § and 2 hereof shu!¥o. applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interesi paysh's on the Nole, then to the principal of the Note, and then lo interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay a!'.teses, assessments and other charges, fines and impositions attributable to
the Property which may altain a priority over thii Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in‘such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lezdei all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shail promptly furnish to Lender receipts cvidencing such paymenta.
Borrower shall promptly discharge any lien which has priosity over this Mortgage; provided, that Borrower shall not be
required (o discharge any such lien so long as Borrower shall agiee in writing to the payment of the obligation secured by
such lien in a manner acceptable 10 Lender, or shall in good faithCuntest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of thC lien or forfeiture of the Property or any part thereof.

5, Hazard Insurance. Borrower shall keep the improvements no existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provider], *hat Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums ‘sei.ured by this Mortgage. .

The insurance carrier providing the insurance shall be chosen by Bsirower. subject to approval by Lender; provided,
that such approval shall nol be unreasonably withheld. All premiums on insirance policies shall be paid in the manoer
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowei makiag payment, when due, directly to the
insurance carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lend(r =ad shall include a standard mortgage
clause in favor of and in form acceplable 1o Lender. Lender shall have the right to hoid e policies and renewals thereof,
and Borrower shall promptly furnish to Lender al! renewal notices and all receipts of pei’premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prociof loss if nol made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheil be apphed 5 cestoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the se! urit' of this Mortgage is
not thereby impaired. If such restoration or repuir is not cconomically feasible or if the security.=: ‘ms Morigage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Morigage, with thie iicess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender witain 20 days from the
date notice is mailed by Lender to Burrower that the insurance carsier offers to settle a ¢laim for insurande Lenefils, Lender
is authorized to collect and apply the insurance proceeds nt Lender’s option either to restoration or repair 57 yhe Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exiend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 1B hereof the Property is ncquired by Lender, all right, title and interest af Borrower
in and to any insurence policies and in and 1r the proceeds thereof resulting from dumage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in goed repair and shall not commit wasle or permit impairment or deterioration of the Property
and shall comply with the provisions »* any lease if this Morigage is on a leasehold. 1f this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration

or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the -

condominium or planned unit development, und constituent documenis. If a condominjium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated into and shull amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to. eminent domain, insolvency, code enforcement, or arrangements of proceedings involving &
baakrupt or decedent, then Fender ut 1.ender's option, upon notice 1o Borrawer, may make such appearances, dishurse such
sums nnd take such action as is necessary to profect Lender's interest, including, but not limited to, disbursement of
reasonable attomey’s fees and entry upon the Property to make repairs. [f Lender required mortgsge insurunce as n
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminales in accordance with Borrower's and
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