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MORTGAGE

THIS MOKTGAGE (“Security Iustrument™) is given ont ... dRPEEL. 30, i

19.86..... The morigngor is ... P I.Gl‘m..ﬂ.-...ST'JI’J-H...&BQ..MITIT{‘..K"..SI;IITHp‘.hiS..I:Iif_.G
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Borrower owes Lender the miipal sum af . hGHLS. NANE . THOUSAND FIVE HUNDRED AND NG / lWZ&"S***

R R R kR Dollars (U.S, §.89.,.200.,.0Q0...........). This debt is evidenced by Borrower's nole

T T R R L L T Y P T LR R R P Y NI T R

dated the snme dute ns this Secur’tv-Instrument ("Note™), Erblicgn provides for monthly payments, with the full debt, if not
paid earlier, due and payable ol e S HEY, L, 2010 et e s st ae e rerens w+» This Security Instrument
secures Lo Lender: {a) the repaymert o the debt evidenced by the Note, with interest, and all renewals, extensions and
moediftentions; (b) the payment of all Gibor sums, with interest, advanced under puragruph 7 to protect the security of this
Security ITnstrument; ang {c) the performanrscof Borrower's covennnts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does nercby mortgage, grant and convey o Lender the foliowing described property
loested I vovvvnnovereernsrenine . Y » S0k e e e v o County, [linois:

sresrrrntiann

Lot 6 in Block 33 in the Viilase of Ridgeland in the South 1/2 of
the North West 1/4 of Sectior B, Township 39 North, Range 13 East
of the Third Principal Meridian, inh Cook County, Illincis.

Permanent Index No: 16-08-120-017 f'?{ ."J'

which hus the address of ....t6%, North overemenessssessmmmnsessserenseseey seversernsnsesensernes JONG DEEK e

City)

Minois 60302mw” ("Property Address’);
 Cwo

TOORTHER WITH all the improvements now or herenfter creeted on the property, and all ensements, rights,
appurfennnves, rents, royalties, minernl, oft and gas rights and protiy, water rights nnd stock nnd ol) fixtures now or
hereafter o part of the property, All replacements und additions shnll nlsu be covered by this Security Instrument, All of the
foregoing is referred to in this Sceurity Instrament as the ' Propeety.”

BORROWHER COVENANTS that Borrower Is lowfully selsed of the estate hereby conveyed and hns the right to
mortguge, grant aml convey the Property and thut the Property (s unencumbered, except for encumbrances of record.
Borrower warrnts and will defend generally the title to the Property ngainst ol elulms and demands, subject to any
cticumbrances ol record.

- VHIS SECURITY INSTRUMENT combines untform covenants for national wse and nonsuniform covennnts with ~
Hmited variatlons by jurisdiciion 1o constiiute n uniform sceusity instrumoent covering real property.

ILLINOQIS—Single Famlly--FNMA/FHLMC UNIFORtM [NSTRUMENT Form 3014 12783
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1. Payment of Principal and Intorest; Prepayment and Late Charges,  Borrower shall promptly pay when due

the principnl of and interest on the debt evidenced by the Note and any prepayment and Jute churges due under the Note,

2. TFunds for Taxes and Insurance, Subject lo applicable law or to a written waiver by Lender, Borrower shuli puy
to Lender on the day monthly pauyments ure due under the Note, until the Note is puid in full, s sum (" Funds™) equal (o
one-twelfth oft (n) yeorly taxes und nssessments which may sttein priority over this Security Instrument; (b) yeurly
leasehold paymenis or ground renls on the Property, if any; (¢) yearly huzard insurnnce premiums; nnd (d) yearly
mortgage insurance premiums, ifany. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current dotn and rensonable estimates of future eserow items.

The Funds shall be held in aninstitution the deposits or necounts of which are insured or gunranteed by o federal or
state ugency (Ingluding Lencler iT Lender is such an institution). Lender shall apply the Funds 1o pay the escrow Hems.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and upplicable law permits Lender to muke such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless s agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without churge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds nre pledged us additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escraw items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
nmount of the Faunds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender uny
amount necesspiy.o make up the deficiency in one or more payments as required by Lender,

Upun payraent in full of all sums secured by this Sceurity Instrument, Lender shall prompily refund to Borrower
sy Funds held by Zeiider, Ifunder puragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately paioria the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
npplication ns a eredi?ves st the sums secured by this Security Instrument.

3. Application of Foyments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be appiiud: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'c vader paragraph 2; fourth, to interest due; and last, to prineipal due.

4. Charges; Licns, Ro’vower shall pay all tuxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, und leasehold payments or ground rents, il any.
Borrower shall pay these obligations.ir/t}s manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the persor’ owerl noyment, Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this puragraph. If Borrover makes these puyments directly, Borrower shall promptly furnish to Lender -
receipts evidencing the payments. o

Borrower shall promptly discharge any lich which has priority over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation yecu red by the lien in a manner seceptable to Lender; (b) contests in good-
faith the Yen by, or defends ngninst enforcement 6f4pa dien in, legnd proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of ary puri of the Property; ar (¢) secures from the holder of the lien an,
ugreement satisfuclory to Lender subordinating the lien tothis Security Insirument. If Lender determines that any purt of
the Properly is subject 10 o lien which may attain priority over this Security Instrument, Lender may give Borrower »
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days
of the giving of notice. ) )

5, Hazard Insurance. Barrower shall keep the improveriests now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes covernge” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amovits and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sabject 10 Lender's approval which shall not be
unreascnably withheld.

All insurance policies and rencwals shall be acceptable to Lender sac shadl include a standard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower Gheal give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in wriling, insurnnce proceeds sl seapplied to restoration or repair
of the Property dumnged, i the resloration or repair is cconomically feasible and Lender’s seeurity is not lessened. If the
restorntion or repalr is not economically feusible or Lender's security would be lessened, (e insurnnee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower, If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier hus
offerec! to seitle n claim, then Lencer may collect the insurnnce proceeds, Lender may use the procesds @ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due, The 30407 period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal sivitd not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the nmount ol vh¢ poyments, 1f
under parngraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damnge to the Property prior to the acquisition shall puss to Lender to the extent of the sums seeured by this Security
Instrument inunedialely prior to the acquisition,

6, Prescrvation and Maintenance of Property; Leascholds,  Dorrower shull not destroy, domage or substantially
change the Properly, allow the Property to deteriornte or comamit waste, I this Seeurity Instrument is on a Jeaschold,
Borrower shalk comply with the previsions ol the bease, und if Borrower nequires fee title to the Property, the leasehold and
fee titde shotl not meege wnless Lendder ngrees o the merger in writing,

7. Protection of Londer's Righty In the Property; Morigage Insurance, I Borrower Tails (0 perform the
covenants and agreaments contained in this Security Instrument, or there is 1 legal proceeding thng may signilicuntly stfee
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnation or to enforee Inws or
regulntions), then Lender muy do and pay for whitever is necessary to protect the value of the Property nnd Lender's rights,
in the Property. Lender's actions may include paying any sums seeured by o lien which hus priority over this Securlty
Instruitient, appearing in court, paying rensonnble ntlorneys’ fees and entering on the Property to make repairs. Although
Lendder may take action uiider this paragraph 7, Lender does nol have to do so,

Any nmounts disbursed by Lender under this puragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of pnyment, these nmounts shall bear Interest from
the date of disbursement at the Naote rate and shall be payable, with interest, upon notice feom Lender to Borrower
requesting pryment,

68YSE2I8
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