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#
095820876 MORTGAGE

THIS MORTGAGE {"Security Instrument™) is given on June, &
19.88..... The mo: RO IBNVED- by .BARRTSON. AND . BOSE. Ei.. . HARRTSON.. .. HUSBAND. AND. WI.F.E

(' Borrower"). This Seeurity Instrument is given to
YONS, MORTGAGE..CQRPE... W which is orbunucd und L\ISIII!L

ILLINOIL !
Rk{.‘.L‘I?JG HEADOWE L gibcbggmcuddrus TR (“Lmdur“)

Bnrrowcrnwm Lcm!er \Iw prmcmul sum of ONE., HUNDB.ED BI§T¥ JBIVE THOUSARD. ANR..00/100. s
RPN e + O T L Dollars (ULS. 5. A0 20V Ny, ....) ‘This debt is evidenced by Borrowcf H ltOlc
d.uc.d th sumz. lew. as tlm Sen u.\' Iuslrumcnt ("*Note™), which provides for monthly payments, with the full debt, il not
paid carlier, due und payuble opaVLY 2016, - rueenes This Security Instrument
sccures 10 Lender: (n) the repayr ':.:l of the dL‘m LVIdLllCcd by llu. N(m.. wuh |ntv..rcst. und all renewals, extensions and
modifications; {b) the puyment of all exher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (e) the perforpiasce of Horrower's covenants and agreements under this Security Instrument and
the Note, For this Burlgnsc Borrower decs hucb) mnrlwgc grant and convny to Lender the I'ollnwmg described property
located in .. TRy AT ST O TP .. County, Hlinois:

LOT 8 IN BLOCK 6 IN PLUM GROVE CFE£EX PHASE 3, DBEING A SUBDIVISION OF THE SOUTHWEST
1 4 QF SECTION 27, AND THE NORTHWLESY -1./4 r SECTION 34, TOWNSHIP 42 NORTH, RANGE

EAST OF THE THLRD PRINCIPAL MER]DIA"., ACCORDING 70 THE PLAT THEREOF RECORDED
AU(‘;UST 20, 1980 AS DOCUMENT NO, 25554075, IN COOK COUNTY, ILLINOIS.

. DEFT~01.RECORDING .- $13.2%
T$2222° TRAN (100 04/11/84 10:03:00
#1881+ B *-—36 —235527

Tax I.D.# 02 34 107 009 frr L

~86-2u5509

which has the address of 2813 PEBBLEBROOK o , ROLLING MEADOWS
[Slmnll

Hlinois ... 6.0008........coiiiinn (Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or herealter crected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenlter o parl of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all cluims nnd demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constituie a uniform security instrument covering real property. ; é

ILLINOIS—~Single Fomliy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMC 594
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1. Paymont of Principsl and Intercst; Propuyment and Luato Charges,  Horrower shudl promptly pay when due
the prineipsd of und fnterest on the debt evidenced by the Note nnd any prepoyment und Inte chorges due under the Note.

2, Funds for Tuxcs and [nsurance,  Subjeet to upplicable luw or to o written walver by Lender, Horrower shall pay
10 Lender on the day monthly payments are due wider the Note, until the Note is puid in fall, o sum (*Funds®) equal 10
onedwelfth ol (n) yearly tuxes nnd assexsments which may atenin priorlty over this Security Instrument; (b) yearly
leaschold paymenis or ground rents on the Property, if any; (¢) yearly huzord insurance premiums; and (d) yenrly
morigage insurance premiums, IF nny. ‘These items are called “escrow itemy." Lender may estimnte the Funds due on the
basis of current datn and reasonable estimutes of fulure eserow items,

‘The Funcls shall be held in an institution the deposits or aceounts of which nee insured or guaranteed by g federal or
stnte agency (inclucing Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ltems,
Lender mny not charge for holding and applying the Funds, annlyzing the nccount or verifying the escrow items, unless
Lender pays Borrower nterest on 1he Funds and applleable Inw permits Lender to muke such o charge. Borrower nid
Lender may ngree In wreiting that interest sholl be paid on the Funds, Unless an agreement is made or applicnble lnw
requires interest to be pald, Lender shall not be cequired 10 pay Borrower any interest or enriings on the Funds, Lender
shall give to Borrower, without ¢harge, un annual necounting of the Funds showing eredits nnd debhts 1o the Funds and the
purpose for which ench debit to the Funds was made. 'T'he Funds are pledged as additlonnl seeurity for the sims secured by
ths Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the clue dates of the escrow ltems, shall exceed the nmount required to pay the eserow items when due, the excess shill be,
W Horrower's option, either promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. If the
amount of the Frondds held by Lender is not sulficient to pay the escrow items when due, Barrower shall pay 1o Lender any
amount necessary-ta make up the deflciency in one or more payments s required by Lender,

Upon puyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by lencer, Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no lajer,
than immedintely prior<othe sule of the Property or its aequisition by Lender, any Funds held by Lender at the time of
npplication ns a creditageipscthe sums secured by this Security Instrument.

3. Application of 2a; ments,  Unless applicable fnw provides otherwise, all pnyments received by Lender under”
purngraphs | and 2 shal be applicdt: first, to lale charges due under the Note; seoond, to prepayment charges due under the
Nate; third, to amounts payablcurder paragraph 2; fourth, to interest due; und last, to principal due,

4, Charges; Llens, Bee/awer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority /over this Sccurity Instrument, and leuschold pnyments or ground reats, if uny.
Borrower shall pny these obligations 1::<t-‘mnnner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed-pnyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrow(r mukes these ppyinents direetly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lies, shich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation sicu’ er? by the lien in a manner neceptable to Lender; (b) contests in good
faith the lien by, or defends ugainst enforcement of 102 fion in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (c} sccures from the helder of the lien sn
ngreement satisfactory 1o Lender subordinating the lien to'this Security Instrument. If Lender determines that sny part of
the Property is subject to o lien which may attain prioritgoves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tilke ope or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance.  Borrower shull keep the improvewenis now existing or herenfter erected on the Property
insured against loss by fire, hazards included within the term “extender? civerage' und any other hazards for which Lender
requires instrance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower/zubject to Lender's npproval which shall not be
unreasonably withheld,

All insurance policies and renewnls shall be neceptable 1o Lender and sho'i include u standnrd morigage clause,
Lender shall have the right to hold the policies und renewnls. If Lender requires/ Pavrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. In the event of loss, Borrower saaii give prompt notice Lo the insurance
carrier and Lender, Lender may make proof of loss il not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in wriling, insurance proeeeds shail ae applied to restoration or repair
of the Property dumaged, il the restoration or repair is economically feasible and Lender's teeurity is not lessened. IF the
restoration or repair is not economically feasible or Lender’s security would be lessened, tive instrance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with nny eXcess paid to Barrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thaveh& iasurance carrier has
offered to settle o clnim, then Lender may colleet the insurance proceesds. Lender muy use the procecdy (o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-dzy eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shiiinot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Property is ncquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the exient ol the sems secured by this Security
Instrument immediately prior to the nequisition.

6, Preservation and Maintenance of Property; Lenschoids,  Borrower shall not destroy, domage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall nat merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is i legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrfiptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender mny do and puy far whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs: Although
Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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