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MORTGAGE
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. The rigt15,ag80r i8 4iten: PP brvvrvbwivavrmmd el e PP O OO PRI PPN
o SHIRL P*; Y LHIS WIFE " (“Borrower™). This Security Instrument is given to
_LAND OF LINCOL SAWNGS  AND LOAN e whu:h is orgunucd and cxlsung

L'mdcﬂ'b%lu%ﬁgﬂ J&Qﬁ%@g&m FS’TATES ﬁ%&@egﬂﬁl_ﬁh B s (O Lender).

Borrower owes Lender tho i wncnpal sum o!‘ T rorinteilmmiviitriiwetrivividiiet SAND'AND' U 0/00 .....................

PRI W Pey Sr PR b 11 | 111+ (U S. $ 59 000 00 ). This debt is evidenced by l}orrowcr ] nOIt.
dnu.d the snme dau. ns ts Sw ity Imlrumcm ("Nm whu.h pruvudu. Inr monthly puyments, with the ful debt, it not
paid enrlier, due and pavable on /oo MERE L ESEL L A00L wrene ThIS Security Instrument
secures to Lender: (a) the repaymenicf lhc dcbt cvtduu.t.d by the Note, with interest, and nll rencwals, extensions and
modifications; (b) the payment of all'oth.ersums, with interest, advanced under paragraph 7 10 protect the security ef this
Security Instrument; and (c) the perforriance of Borrower's covenants nnd agreements under this Security Instrument and
the Note. For 1h|5 purpose. Borrower does }.eret y mortguge. grant and convey to Lender the l‘ollowmg described property
located 1N i T e s s County, Hlinois:

LOT 1 IN BLOCK 1 IN HIGHLAND WOODS SUBDIVISTIN, BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECILOM 29, TOWNSHIP 42 NORIH,
RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, N COOK COUNTY, ILLINOIS.

&
&
%
&
Vo

3430 YORKSHIRE CI[‘. PALATINE

which has the address of . S PPt oSO

[Strooll (City)
Illinois 60067 ("Property Address™);

{2ip Code]

TOUETHER WITH all the improvements now or hereafter crected on the property, and all ensements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights und stock nad all fixtures now or
hereafter a part of the property, All replacements s udtlmumslmllu]m be covered by this Security Instrument, Al of the
foregoing iy referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estite hereby conveyed und has the right to
moriguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernlly the title to the Property against all chaims and demnnds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants lor nationul use and non-uniform covenants with
limited vartutions by jurisdiction to constitute o uniform security instrument covering real property,

LAND TII'LE) 1-52181-CE H-3360-C6 TERRY BRYANT STANIEC

ILLINOIS—Single Fomily—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYATEMB AND FORMS

00486000696 HICAGO, IL
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1. Paymoent of Principal and Interost; Propayment and Late Churges,  Borrower shall promptly pay when due
the principul of and interest on the debt evidencud by the Note und nny prepayment and late ¢harges due under the Note.

2. Funds for Taxes und Insurnnce,  Subject to upphenble law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, untid the Note is paid in Tull, o sum (' Funds”) equal to
unestwelfth oft (@) yeurly taxes and assessments which may attain priovity over this Seeurity Instrument; {(b) yenrly
lenschold puymenty or ground renty an the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgnge insuranee premivms, i ony, These items nre called Yeserow iwemns' Lender may estimate the Funds due on the
basls of current dutn nnd rensonable estimates of future escrow items.

‘The Funds shall be held in un institution the deposits or necounts of which nre insured or guaranteed by o federad or
stale agency {including Lender it Lender is such un institution), Lender shall apply the Funds 1o pay the escrow items.
Lender may aot churge for holding nnd applying the Funds, analyzing the nccount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds wnd npplicable law permits Lender to make such u charge. Borrower and
Lender may agree fn writing that interest shall be paid on the Funds, Unless an ngreement is made or upplicable law
rcqmrc% Interest to be puid, Lender shall not be required to puy Borrower nny interest or earnings on the Funds, Lender QP
shall give to Borrower, without eharge, an annual nccounting of the Funds showlng credits and debits to the Funds and the €%
purpose {or which each debit to the Funds was mnde. The Funds ure pledged as additional security for the sums secured by &
this Security Instrument. X

If the umount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to o
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, “
ut Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I th %
nmount of the Erncds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender un;o
nmount necessury to make up the deficiency in one or more pnyments as required by Lender,

Upon payment.in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediniely priorio he snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicution as n credit agzioscthe sums secured by this Security Instrument.

3. Application of Vaym=ants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be npplizd; fivst, to late charges due under the Note; second, 1o prepnyment charges due under the
Note; third, to amounts payableurder parageaph 2; fourth, to interest due; und nst, to principal due.

4, Churges; Liens, Bewiower shall pay nll taxes, assessments, charges, fines and impositions attributable wo the
Property shich may attain priority jover this Security Instrument, and lensehold payments or ground rents, if any,
Borrower shall pay these obligations inn. munner provided in paragroph 2, or if not paid in that manner, Borrower shall
pny them on time directly 1o the person owed-peyment, Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. 1f Borrowdr mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any \ier, which has priority over this Security Instrument uniess Borrower: (n)
agrees in writing to the payment of the obligation s<curer! by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of ths Yien in, legul proceedings whicly in the Lender's opinion operale to
prevent the enforcement of the lien or lorfeiture of any part.2f the Property: or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-oves this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tuge pe or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvenwe s now existing or hereafter erected on the Property
insured ngmmt loss by fire, hazards included within the term “extendert’crvernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borroweslubject lo Lender's npproval which shall not be
un reasonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender ant! sha' include a siandard mortgage clause.
Lender shall have the nght to hold the pohc:ca and renewals. If Lender requires, g nrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall sive prompt notice to the insurance
carrier and Lender, Lender muy make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail he npplied to restoration or repnir
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's saourity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiic inserance proceeds shall be
upplied to the sums secured by this Sccurity Instrument, whether or not then due, with any ex'cess puid to Borrower. I
Borrowear abandons the Property, ar does not answer within 30 days u notice from Lender that th< izsurance carrier has,
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procesds .o iepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal sha't wot extend or’
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is required by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destray, damage or substantinlly
change the Property, allow the Property to deteriornte or commit waste. If this Security Instrumeni is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fnils (o perform the
cavennnts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Leader's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or 10 enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to proteet the valug of the !’roperly and Lender's rights
in the Property. Lendcr s actions may include paying nny sums secured by n lies which has priority over this Security
Instrument, nppeurmg in court, paying reasonable aftorneys' fecs and entering on the Froperty 10 make rcpzurs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of paynient, these amounts shall besr interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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