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MORTGAGE

THIS MORTGAGE é"Security Instrument) is given on ‘Juneﬁ .
19.86..... The morigngor is ... RMSAN..BOWN..... A0, . Mpmarxled. peraan
tevrmnnsmceseaventossorssondlosgBig st sses s rist bvrsye i bevebebET R Ene 0t (“Borrower™}. This Security Instrument is given 1o oo,
. ELGIN. FEREBAL FI(AFGIAL CENTER, A TEDERAL ASSOCIATION .......occo.vv ey Whih is organized und existing
under the laws of TH W Sad . Ataked. , and whose address is 1695%. . Larkin. ...
Avenue... Blging T11inods. . A0E20. . i (CLender™).
Borrower owes Lender the pir=ipal sum of Twenty-Five. Thousand. and Na/fundredthsmmmmrm..
e rarm e e meere Dollars {U.8. $...25.,.000...00......). This deht is evidenced by Borrower's note
dated the same date na this Securiiy Instrument (*Note'), which provides for monthly pnyments, with the full debt, if not
paid eartier, due und payable on This Sceurity [nstrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all Ginze sums, with interest, advanced under paragruph 7 to protect the security of this
Securily Instrument; and (c) the performane= ¢ Borrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does ereby ?g"ﬂﬂﬂe- grant and convey to Lender the following described property

located In e, sreeionsapranniinegffons JCOK ..... SO RPN v County, Hlinojs:

UNIT 211 TOGETHER WITH ITS UNDIVIDAD PERCENTAGE INTEREST IN THE COMMON ELEMENTS
TN LORD'S PARK CONDOMINIUM AS DELTNEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMRFR 22884239 IN THE SCUTHWEST QUARTER OF SECTION 18, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIFAL MERIDIAN, COOK QOUNTY, ILLINOIS.

Pl A, 06181300067 1022~

&
4

SRR 3 X5 § ¢ HUSOTR OO
[City)

lliinois SRR T et SR ieenienenies e (PProperty Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [ustrument. Al of the
foregoing is referred to in this Security Instrument ws the *“Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations| use and nen-uniform covenunts with
limited varintions by jurisdiction tu constitute a uniform security instrurient covering real property.

JILLINOIS —Single Family—FNMA/FHLMC UNIFORM [INSTRUMENT ‘ Form 3014 12/83
44718 BAF AYRTRME ss'b FO!H':
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If Lender required mortgage insirance us o condition of making the loan sceured by this Security Instrument,
Borrower shull pay the premiums required 1o muinluin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npplicuble law.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonnble enuse for the inspection.

9, Condemnation. The proceeds of uny award or claim for damuges, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, ar for conveyance in leu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shnl) be applied to the sums secured by this Security
Instrument, whether or nof then due, with any excess paid to Borrower. 1 the event of » partin] 1sking of the Property,
unless Borrower and Lendor otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the aums secured immediately
before the taking, divided by (b) the fair market value of the Property immediniely before the taking, Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Qorrower that the condemunoi offers to
muke an award orcettle a claim for dumages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender igaut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any appliention of proceeds to principal shall not extend or
postpone the due dale.oi the monthly payments referred to in paragruphs 1 and 2 or change the amouni of such payments.

10. Borrower "ot Roleased; Forbearance By Lender Not w Wailver,  Extcusion of the titne for payment or
modification of amortizatine 5f the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall nut #perate to releasce the linbility of the original Borrawer or Borrower's successors [ inlerest.
Lender shall not he required t7 commence proceedings against uny successor in interest or refuse to extend tHme For
puymerit or otherwise modify amortazation of the sums secured by this Security fastrument by reason of nny demancl mugde
by the original Borrower or Borrower ssuccessors in interest. Any forbearunce by Lender in exereising any right or remedy
shall not be u waiver of or preclude the e¥ciise of nuy right or remmedy.

1. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants aund ngreements of
this Security Instrument shall bind and bene/it thy successors and nssigns of Lender nnd Horrower, subjeet to the provisions
of paragraph [7. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (n) i4 co-signing this Security Instrument only to morignge, grant and convey
that Borrower's interest in the Property under the 'erims of this Security Instrument; (b) is not personanlly obliguted to pay
the sums secured by this Security Instruneint; anafoagrees that Lender und any other Borrower may agree (o exiend,
maodify. forbear or make any accommodations with regard to the lerms of this Securily Instrument or the Naote without
that Borrower's consent.

12, Loan Charges. If the toan secured by this Securily Instrument is subject 1o & law which sets maximum loan
charges, and that law is finally interpreted so that the inteies) or other loan charges colleeted or o be collected in
connection with the loan exceed the permitted limits, then: (ipanv such loan charge shall be reduced by the amount
necessary (o reduce the chiirge ta the permitted limit; and (b) any 2was nlrendy collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé tomrake this refund by reducing the principa! owed
under the Note or by making a direct payment to Borrower. [To refund decuces principal, the reduction wil he treaied as o
pardial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiiatinon of applicable laws has the cffect of
rendering any provision of the Nole or this Security fostrument unenforeeably according to its terms, Lender, at its oplion,
may require immediate payment in full of nll sums secured by this Security (rat-ument and may invoke uny remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the slepr specifted in the second paragraph of
paragruph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumens/s’iai" e given by delivering it or by
mailing it by lirst class mail unfess applicable law requires use of another method. Tk rotice shaull be directed (o the
Property Address or any other nddress Borrower designates by notice 1o Lender. Any novice to Lender shadl be given by
first cinss mail to Lender’s address stated herein or any other address Lender designates by notics ' Borrower, Any notice
provided for in this Security Instrument shali be deemed 10 huve been given ta Horrower ar Lender v b given as provided
in this puragraph.

15. Governing Law; Severability. TI'his Sceurity Instrument shall be governed by federal liwand the luw of the
Jurisdiction in which the Property is located. In the evenl that any provision or clause of this Securify (natrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruincnnor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteument and the
Note are declared to be severable.

16. Borrower's Copy. BDorrewer shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower.  IF all or uny part of the Property or any
interest in it is sold or transferred (or iTa beneflcial interest in Burrawer is sald or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide u period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Seeurity instrument. If Borrower fails ta pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower,

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall huve the right (0 have
enforcement of this Security Instrument discontinued at any time prior to the caclier of: () $ duys (or such other period us
applicable law may specifly for reinstatement) before sale of the Properly pursuant 10 uny power of sule contained in this
Sccurity Instrument: or (b) entry of a judgment enfurcing this Sceurity Instrument. Thase conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) vures any default of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity lustrument, including, but not limited 1o, reasonable altorneys’ fees; und (d} takes such action av Lender muy
reasonubly require (o assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upun reinstulement by
Borrower, this Security Instrument snd the obligations secured hereby shalf remuin Fully effective as if no accolerstion had
accurvad. However, this right to reinsiate shall not apply in the ense of nceeleration under paragraphs 13 or 17,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTERFEST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTERFEST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 6th. dayof .. vvo 1986 andis incorporated into and shall
be deemed to amend and supplemcm the Mortgage. I)ccd of Trusl. or Deed 1o Secure Debt (the “Security Instru-
ment'’) of the same date chb OWEI'S NOIE 1O o c vt enrir v

ELGH FEDERAI.FINAN JAL C .
{the **Lender’') of the same date {the “Noze") and covermg the property described in the Security Instrument and
located at . L HZLY Elgin.. Lllingis....6Q120...............

Property Adudress

Modificatiors. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covipant and agree as follows:
A. INTEREST RA (K- AND MONTHLY PAYMENT CHANGES

The Note has an **aitial Interest Rate'’ of . 2., 2. The Note interest rate ntay be increased or decreased on the
. A8t day of the morih seginning on .. IWly..L........... 19.. 8B and on that day of the month every

. .24. months thereafter.
Changes in the interest va’c zre governed by changes in an interest rate index called the *index'’. The Index ia the:

[Check one box to indicate Index,)
(1) B)* “Contract Interes “wate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the “ederal Home Loan Bank Board.

[Check one box to indivate whether there is any maxivtam it on changes (n the inferest rate an cach Change Date, (f no box is checked there le

be no maximum limit on changes.|
(1) O There is no maximum Hmit on clwariges in the interest rat any Chy
(2} ¥ The Interest rate cannol he changed. v more than kg, ﬁf;"%‘tpﬁ auc%[?!lcnu at nny nngc:b thﬁ ;Jnd of
{f the inmerest rate changes, the amount of Borro ver's monthly paymcnn will chunge as providcd in the Nn‘lc ? iyg
creases in the interest rate will result iu higher payments” Decreases in the interest rate will result in lower paymentS, erio
B. LOAN CHARGES
It could be that the loan secured by the Security Instruinerntis subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loun chrrgzs collected or 10 be coliected in connection with the
loan would exceed permitted limits. If this is the cuse, then: (A)any such loan charge shall he reduced by the amount
necessary (o reduve the charge to the permitied limit; and (B) any svin. already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose = make this relund by reducing the principal

owed under the Note or by making a direct payment to Horrower.

C. PRIOR LIENS
If Lender determines that afl or any part of the sums secured by this Sucurity Instrument are subject to a flien

which has priority over this Security Instrument, Lender may send Horrower 1 iotice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the SeCurity Instrument or shall promptly
gecure an agreement in 8 form satisfactory (o Lender subordinating that lien 1o tals Security Instrument,
D. TRANSFER OF THE PROPERTY
I¥ there is a transafer of the Property subject to paragraph 17 of the Security Instruinens;,L.ender may require (1)
an tncrease in the current Note inserest rate, or {2) an increase in (or removal of) the limit on the imount of any onc in-
terest rate change (if there is a limil), or {(3) a change in the Base Index figure, or all of these, asawendition of Lender's
walving the option to accejerate provided in paragraph 17,
By signing this, Borrower agrees to uli of the above,
** The maximum interest rate change cover the entire term of tho loan ahall
lr.:n::.t exceaed 5% over the original rate con ined /
erein nor shall said interest raLe [j
over the entire term of the /‘()'// M crrens o (Sead)
loan be lesa than 9,295% (Susan Bown) —Borrower
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® If more than one Dox is cheched or If no box i checked, und Lender and Horrower du nut viherwlse agree In weliing, ihe first Index named will apply,
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