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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1|
1985 SERIES A
MORTGAGE 86235924

e ey P oAty
T
COMPANY ¥ EDGEWATER

5340 North Clark Streest
Chicago JAddress)IL. 60640

THIS MORTGAGE is made thia ninth day ol June 1086 __,
between the Morigagor, STANLEY D. GNOSKE and MARY C. GNOSKE, his wife

(herein “Borrower"}, and the Morigagese, €0 LY AND

———

TRUST COMPANY OF CRGEWALER an assoclation organized and existing
under the laws o/ the stara of Tllinole _ _ whose address is 534Q North Clark Street,
><Chi¢:ag¢: , Illinois oviad (herein “Lender").

FORTY THOUSAND AND NO/100 = - -

WHEREAS, Borrower is indebted ty Lender in the principal sum of
S —— = = .= = ($40,000.00) Dollars, which indebledness is svidenced by Borrower's

note dated {harein "Now"), providing for monthly instaliments of principal and

interest, with the balance of the indebtedness, if not sooner paid, due and payable on July lat, 2016 = = =~

- - - -— - - -,
’

TO SECURE to Lender (a) the repaymaent of the indeb’s 1288 evidanced by the Note, with interest thereon, the paymant of all other
suma, with interest thereon, advanced in accordance herawith to proiect the sacurity of this Morigage, and the performance of the
covenants and agreements of Borrower horein containad, and (b} the ripayment of any future advances. with interest thereon, made lo
Borrowar by Lender pursuant lo paragraph 21 heroo! (herein "Future ~d aree”), Borrower does hereby morigage, warrant, grant and

convey to Lander the following described proparty located in the County of. Cook __ State of lHinois:

THE SOUTH 6-2/3 FEET OF LOT 27 AND THE NORTH <0-LZ/3 FEET OF LOT 28

IN AUCUST ERICKSON'S SUBDIVISION OF THE EAST 1/2(0V THE WEST 1/2

OF BLOCKS 7 AND 10 IN JACKSON'S SUBDIVISION OF THi /SCUTHEAST 1/4 OF

SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THL TH#iIRD PRINCIPAL .
MERIDIAN, AS SHOWN ON THE PLAT OF SAID SUBDIVISION RECURDED AUGUST 12,

1913, AS DOCUMENT NG, 5243607, IN COOK COUNTY, ILLINOIC.

Permanent Index No.: 13-11-402-052

Wy =

which has the address t__ina.&_unuh_ﬂu%nmt Chicago
s ° (Strom) TEWVTEL

1Ll DD! g 6U6LA i (harein "Property Address’).

{Rate and Zip Codw)

TOQETHER with all ho Improvamanta now or herealter aracted on thes proparly, and all aasementas, righis, Rppuneninoss, rems,
royaities. mineral, ¢!t ang gas righis and pirofits, walar, watas righls, and waltir slock, ant nll lixiures now or herealler altached to the
property. all of which, inciuding replacamants and additians thereto, shail be deemod to be and ramain a part of tha property covered by
thia Mortgage; and all of the foregoing, logether with said property (or the loasehold ostute if this Mortgage is on a loasshold) are hersin

ruferred to as the "Property”.
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I the Property is abandonu mN:QoIFf. HEI'INQJMA R@!@ E{:o ermnnor offipre 10 make an award or
n3o0 s uitor (M9 dalWsuc? notite ismaildd, Londeris authorzedto

settle & claim for damages, Borrower lails to respond to Lender withl
collect and apply the proceeds, at Lander's option, either to restoration or repair of the Proparty or lo the suma secured by this Morigage.

Unless Lunder and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the manthiy instaliments refarred to in paragrapha 1 and 2 hereot or chango the amouynt of such instaliments.

10. Bomower Not Released, Extension of the time lor payment or modification of amenization of tho sums secured by this Mortgagu
granted by Lender to any successor in interest of Borrower shall not operate 1o ralease, in any mannaer, the lability of the original Borrower
and Borrowsr's succaessors in interest. Lender shall not be required to commence proceedings against auch successor or refuse to extend
time for payment or olherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successoers in inlerest.

11. Forbearance by Lender Not a Walver, Any {orbearance by Lender in exurcising any right or remedy hareunder, or otherwise
aftorded by applicable law, shall not be a walver of or preciude the exarcise ol any such righl or remedy. The pracurement of insurance or
the payment of taxes or other liena or charges by Lender shall not be a whaiver of Lender's right to accelerite the maturity of the
Indebtedneas secured by this Martgage.

12. Remaedies Cumulstive. Ali remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under This
Mortgage or afforded by law or equity, and may be exarcised concurrently, independently or succesaively.

13, Buccessors and Assigns Bound; Joint snd Several Liability; Captions. Tha convenants and agreemants harain con'alned shall
hind. and tha rights hereunder shall Inure to, the respectiva successors and assigns of Lenderand Borrower, and 8 ny antity designaled by
Lender, ila successors or assigns to service this Mortgage. subject to the provisions ol paragraph 17 hersot. All convanants and
agreements of Barrower shall be joint and several. The captions and headings of the paragraphs of this Montgage are for convanience
only and are not to be used (0 interpret or define the provisions hereol.

14, Notice. Except for any notlce required under applicable iaw to begiven inanolher mannaer, {a) any notice to Borrower provided for
in this Mortgage shall be given by maiting such notice by certitied mail addressad to Borrower at tho Properly Address or al such other
address as Borrower rmay deslgnale by notice to Lender aa provided herein, and (b) any nolico to Lender shall be given by certitied mall,
return receipt requos ea, o Lenders address siated herein or 1o such olher address as Lender may designate by notice t¢ Borrower aa
provided herain. Any nodce provided for in this Montgage shall be deemed to have bean given to Borrower or Lender when glvan In the
manner designated her.an.

15. Uniform Morlgag #; ¢ .overning Law; Severability. This form of morigage combines uni‘orm covenants for national use and non-
unitarm covenants with linsiies variations by jurisdiction 1o conatitute a uniform security instrument covering real property. This Morigage
sheil be governed by the lav. of .aa jurisdiction in which the Property is located. In the avent that any provision or clausa of this Mortigage
or the Note conllicts with appiicahta law, such conflict shall not affect other provisions of lhis Mortgage or the Note which can be given
effect without the conflicting provieicn. and to this end the provisions of the Morigage and the Note are declared to be severable.

16.Borrower’s Capy. Borrowe: sbulibe furnished a conformed copy of the Note and of inis Mortgage at the time of exacution oratter
recordation hereof,

17, Tranater of the Property. Il ali-o  any part of the Proparty ar an interest thareir: is sold or transferred by Bosrower without Lender's
prior written consent, exctuding (a) the creatisn of a lien or encumbrance subordinate 10 this Mortgaga, {b) the creation of a purchass
money security intersst for household apgha-.c/y. (c) a transler by devisa, descent or by operation of law upon the death of a joint tonant
or (d) the grant of any leasehold interest of tiree vaars or less not comaining an option to purchase, Lender may, at Lender's option,
declare all sums secured by this Mortgage to be imn ediately due and payable.

If Lender exercisea such option to accelerais, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hersot. Such notice shall provide a period of not less (hen 30 days from the date the notice ia mailed within which Borrowar may pay the
sums declarad due. If Borrower falls to pay such sumsiincto tha expiration af such period, Lander may, without further notice ordemand
on Barrower, invoke any remedies permitted by paragrapt. 14 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender lurth)r convenant and agrae as follows:

18. Accelsration; Remedies. Excepl a8 provided In paragrasn 11 hereof, upon Borrower's breach ol any covenant or agreement ot
Barrower in this Mortgage, inciuding the covenants to pay whe. due any sums secured by this Mortgage, Lender prior to accaleration
shall mail notice to Borrower as provided in paragraph 14 hereof speGifying: (1) the breach; (2) the action required to cure such breach; (3)
a date, not less than 30 days from the date the notice is maiied to Bur. 0uror, by which such breach mus! be cured; and {4) that failure to
cure such breach on or before the date specified in the notice may resul inacceleration of tho sums secured by this Morigage, foreciosure
by judicial proceeding and sale of the Property. The notice shall further irdzem Borrower of Iharight to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a deinu’. or any olher detense of Borrower to acce!eration and
toreclosure. If the breach is not curaed an or before the dats specified in the nitice, Lender at Lendar’s oplion may declare all of the sums
secured by this Morigage to be immediately due and payable without lurth=, demand and may foreclose this Mortgage by judicial
proceeding. Lander shall be entitled to collact in such proceeding all expenses of tureclosure, including, but not timited to, reasonable
attornay's fees, and costs of documentary evidence, abstracta and tlitle repons.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the surms 2acurad by this Mortgage, Borrowar shall have
the right to have any proceedings begun by Lender (0 enforce this Mortgage disconlaiyad at any time prior to entry of a judgmant
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due uride’ i Morigage, the Note and notes securing
Future Advances, if any, had ng acceleration occurred; (b} Borrower cures all broaches of any o/ nar covenants or agresments of Borrower
contained in this Morigage: (c) Barrower pays all reasonable expenses incurrad by Lender in ar forcing the covenants and agreements of
Borrowar contained in this Morigage and in anforcing Lender’s remedies as provided in paragraph 8 hereof, including, butnot limited to,
reasonable atiormey's lees; and (0) Borrower takes such action as Lender may reasonably require 1o assi:#a that the lien of this Marigage.
Lender's Interast in the Property and Borrowar's obligation to pay the sums secured by this Mortgage shai' continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the abligations secured hareby shall rema.a ir ! force and eHect a8 if no
acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Landaer in Possession. As additional security hereuncar 3orrowar heraby aasigns
to Lender the ronts of the Property, pravided that Borrower shall, prior o acceleration under paragraph 18 hoiarit ¢r abandonment of the
Property, have tha right to collect and retain such renls as they become due and payable.

Upon accelaratian under paragraph 18 hereof or abandonment of the Property, and atany time prior 1o the exg ire’lon of any period of
redemplion following judicial sale, Lender, in person. by agent or by judiclally appoinlad receiver, shail be antitied 10 enter upon, take
possession of and manags the Property and 1o collect the rants of the Property including those past due. All rents collacled by Lander or
the receiver shall be apphed first lo payment of the costs of management ol the Property and collection of rants, including but not limited
to receiver's fees, premiums on receiver's bonds and reasonabie attorney’s lees, and than 1o the sums secured by this Mortgage. Lend
and the receiver shall be liabie to account only for those rents actually received.

21, Future Advances. At no time shall the principal amount of Ihe indebtedness secured by this Morigage, not including sugiiy’

22. Relsase. Uipan payment of all sumas secured by this Mortgage, Lender shall release this Mortgags withaut charge to Borr
Borrower shail pay all costs of recordation, if any.

advanced in accordance herewith to protect the security of this Morigage, exceed the original amount of the Noto, E A
23. Walver of Homestead. Borrowar heraby waives ali right of homestead sxamption in the Property. &

&

[

IN WITNESS WHEREOF, Barrower has executad this Morigago. . / y’% 2') )
/‘{:,'.‘/ Ay W“ et
T

~” STANLEY D, GNOSKE TBiTower

v ¢, GNOSKE ~Sorrowe
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