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86235057 MORTGAG
THIS MORTGAGE is mado this—18% day of Aprdl , 1086

between tho Mortgagor, Kool N.. Moy an, spouse

{Nome)

of_Kwock N, Moy and Barry Chank spouse of Ching Chan

20 S, Forbes Riverside, IL 60546 (heeein “Dorrowor™), and the Mortgagee,
{Addreas)

CENTRAL FEDBERAL SAVINGS AND LOAN ASSOCIATION, 5863 Wost Cormak Road, Cleero, Ilincls G0650,
& corporntion argantzod nnd exlating undor the lnws of the United States of Amoriea (hereln “Lender”).

wHEREAS Kwock N, Moy and Ngen. T..Chen,.aand Barry Chan. |

(horenllor somoetimus re
It more than one both individualiy and eollectively, as “Principal Obligor™) 1s indebted Lo Londer In the prin

[
> }, which
Indobtedness Is’ov'denced by Princlpal Obllgor's note of aven dato herawith (herein “Note™), providing for monthly
Installments of pilnciral and interest, with tho balance af the indobtedness, If not soonoer paid, due and payablo on

ettt ettt L L L L L L L L L LI A 1R

Apziuﬂv_lﬁ:ﬁ_- .

TO SECURE to Lenser.fa) the repayment of the Indebtednoss ovidencod by the Note, with inlerost thoreon,
the paymont of all othor sur:s sdvancod in neeordance horewith to proloct the security of this Mortgage, with inlerest
thereon, and the performance 23 che covenants and agreoinonta of Mortgagor heroln contained, and (b) the repayment
of any future advances, with interesi thereon, made by Lender pursuant o Paragraph 3 heroof (“Future Advances”),
and in considerntion for Lender’s mrkiig, and to induce Lender tu muke, to Principal Obligor the loan evidenced by |
the Note, Morlgagor does horeby modtgage.grant, warrant, and convey to Lendor the following described ronl estato

loentod in Lhe Counly of Caole . , Stute af Ninols:

LOTS 51 AND 52 IN BLOCK L IN ¥UURTH DIVISION OF RIVERSIDE BEING PART OF
THE SOUTH EAST % :0F SECTION 35, /YUNNSHIP 39 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN.CROK COUNTY, - ILLINOIS. P’g

Permanent Tax-Nubersy 152352411012 'a;xd""l 5=35:111=013"

C
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TCGETHER with all the Improvements now or hereafter erocted on the rez: estate, and all casoments,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, wa.er, wator rights, and water
stock, and all fixtures now or hereafter afflxod or attached to, placed upon or used in onnection with said rea)
estate, including, in addition to all other things which at law or by convention are rogaru<d a2 fixtures, and speci-
fically, but not by way of Umitation, all apparatus, equipment or articles now or hereafter tierein or thareon
used to supply heat, gas, air conditioning, water, light, power, refrigeration and ventilative.“ava also {without
restricting tﬂa foregoing}, floor coverings, carpets, shrubbery, awnings, sloves, stokers, gas buenzra, oil burners,
water heatarn, gas and electric fixtures, olevators, pumps, motors, cabinets, shelving, and plumbirg sundry and
refrigerating fixtures and articles, and vacuum cleaning systems, al! of which, including replicerants and
additions thereto, are heroby declared to be a part of the said real estats, whethor physically attached thareto or
nat, and all of the foregoing, together with said real estate, are hereln referred to as the ' Property.”

AND TOGETHER with all of the ronts, Income, receipts, revenues, lasues and profits thereof and there-
from, which rents, Income, receipts, revenues, issues and profita Borrower hereby nasigns to Lender,

TO HAVE AND TO HOLD the Property unto Lender forever, for tho.uses herein set forth, free from all
rights and benefits under the Homesteed Exemption Lawa of the State of [llinols, which sald righis and benefits
Borrower does heroby release and walve, )

Borrower andLender covenant and agree as fallows:

‘ i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
on the indebtedness avidenced by the Note, propnyment and late charges as provided in the Nots, and the prin-
cipal of and interest on any Future Advances secured by this Mortgage.

2. Funde for Texes and Insurance, Borrower shall pay to Lender on the day monthly installmenta of prin.
cipal and interest are payable under the Note, until the Note is pald in full, a sum (hereln “Funds"} oqual to one-
twelfth of the yearly taxes and assessments on.the Property, plus one-twelfth of yearly premium installments for
hazard Insurance, plus one-twelfth of yearly premium installments for Inaurance against default, if any, ol as
reasonably estimated initially and from time to time by Lender on the basls of assessments and bills and reason-
able estimates thersof, so as to provide Funds sufficient to pay such taxes and assessments and insurance pra.
miums when due. Lender shall hold the Funds end shall apply the Funda to pay sald taxes, assesaments end in-
surance premiums. Lender shall make no charge for so holding and wpplying the Funds or complling sald assess
monts and bills, but Londer shali not be under any obligation to nscertaln the correctnesss of or to obiain
any tax, special nasessment or insurance bills, and Lendor shall not Incur any liability by resson of any non-pay:-
ment thoreof.. Lender shall not be required to pay any Interest on Lhe Funds, which Funds are hereby pledged
as ndditional securlty for the sums secured by this Morigoge. Borrower shall pramptly furnish to Lender
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all notices of bills MrN @.E&*%&W Ea%d?ot the Funds held b
Londar shall not bo sufficiant to pay taxos, nssesamonte and”insdrancy’ promiunty as Thoy Tall due, Borrowur shall

pay to Londer any amount nocossary to mnke up tho doflelency within thirty (30} days after notico from Londer
to Borrowor roquonting payment thernof. Upon payment In full of tho indebtodnoss sucured by this Mortgagoe,
Londer shall refund to Borrowor nnr Funds held by Londer, Notwithstanding tho forogolng provislans of this
Paragraph 2, In tho vvent that applicablo law shall provide that Horrower may eloct, nt Borrower's option, to
muintain n savings account with Londer ns soourity for tho paymont of taxes nil Insurnnce promiums in Hou of
doposlting sums for the paymont of such taxes and insurnnce promluma e provided in the forogolng provisiona
of Paragraph 2 and Borrower so olocts, Barrower may in such ovont so maintaln such a savings account, and the
forogoing provisions of this Paragraph 2 shall, to tho oxtont that such provisions conflict with Borrowor's
oloction, be deemod inapplicable,

3. Fuaturo Advancen, Londor mny, at any timo prior to tho rolonso of thls Mortgago, make Futuro Advancos
to Principal Obligor, which Future Advances shall e secured by this Mortgage; provided tind the Fudure Advancos se

cured horaby ahall not oxcoed Dollars
(8 e emee } 000000 providled furthor that nothing horeln whall bo deomoed to Umir the nmounts that shall be
secured horeby whon advancod e providmd in Paragraph 8 or Faragraph 21 horeof and that nothing horoin ohall
roquire Londer to make anv Future Advancos,

4. Application of Payments. Unloss nppllcablo law providos othorwlss, all paymonls recolved by Lendor
undor tho Rluw and Pueagraphs 1 and 2 horeof shall bo npplled by Londer first Lo intorest payable on the Noto
anel on Futura Advancos, if any, thon in pnymunt of amounts paynble to Londor by Borrower under Paragraph 2
horoof, ntt thon to the principal of the Note and to the princlpal of Future Advances, Hf any,

8. Camvgen; Llens, xcopt Lo tho oxtont pald by Lundor pursunnt Lo Paragraph 4 horool, Borrower shall
pay, before ary ponalty attaches, all taxos, auseasments and othor chargos, fines and impositions attributable to
tho Property. Parcowor shall promptly furnish to Londor all notlces of anounts duoe undor this Paragraph 5, and
shall promptly fi7enish to Londor roceipts ovidencing auch payments, Borrower shall keop the Property free from
meochanie's and #iho: llone and claims for Uen not oxprossly subordinatod to tho lon hereol and shall pramptly
dischargo nny movazauc's and othor llen and claim for llon not oxprossly subordinated Lo tho lon hereof. In tho
ovont thnt Borrower mp: deaire to contest nny tax or nssossmont, Borrower shall pay, In full, such tax or asscos:
mont undor protest, In“thz inannor provided by atatute, and ull coats arising out of or related to such contvsting
of tho tax or assossment arc auch paymont of tho tux or assonament undor protost shall bo borne by Borrower.

6. Hazard Insurance. Bormower shall koop the Improvemonts now oxisting or heroaftor vrocted on the
Property Insured againat lose Ly /ir~; lightning, hall, windatorm, oxploaion and othor perils within tho term "ox.
tondod covernge'’ and auch other lmzards, Including but not limited to Noods, as Lendor may rossonably require
and in such amounta, for such periuds, and In such form as Londer may reasonably require, Borrower may
chooso thoe Insurer through which the Insu»anco is to bo obtalned, subjoct to Londor's right to refuse, for reason.
nble causo, to accopt an Insurer offersd ty Forrower, Such insuranco policios and ronowals thereof shall Includo a
atandard mortgage clauge and shall make ke procoeds of such policion paynble solely to Londer and, in the ovont
of foroclosurn sale, paynble to the owner of Lie cortificate of nalo and ahall nlso include a clauso providing that
tho palioy may be sltered, modiffed, or cancollx! only upen wn (10) days’ prior writton notice to Lender. Londer
shall have the right to hold the .Y’ollclm nnd ronowo's tuorect, and Borrower shall promptly furnlsh o Lendor all
promlum notices or bills.and all. R
oxpire, shall doliver to Lendor proof of the ronewal of ruch policy not leas than ton {10) days prior to the date of
axpiration of such policy. In the avent of loss, Horrower shall give prompt notice to the insuranco carrior and
Londer, and Londer may mako prool of loss thorounder. Zn2ho cass of loss, Londor is suthorized to ndjust,
colloct and compromise, in ita discrotlon, all claims undor ary such Insurance pelicles, and Borrower heroby
agrecs to slgn, upon requeat by Lender, all rocelpts, vouchors arid ‘eleases ruqu of Borrower by the insurers.
Lendor ls horeby authorized in ita discretion to apply the proceeds o1 any such insurance to the discharge of any
chligation Insured againat, to a restoration of tho Properly or to the inacbtedncas of Borrower socured heraby,
and any application to the indebtetineas shall not rellove Borrower from tny obligations herounder until said [n.
dabtedness Is paid in full and shall not extend or postpons the due date uf the monthly Inatallmonts roferred to
In Paragraphs 1 and 2 horeof or change tho amount of such inatallmonts.

1. Preservation snd Malntenance of Properly, Borrowor shall keep the P:operty In good repair and ahall
not pormit or commit waste, Impairment, or detorioration of the Proporty ‘aid ‘shall comply and cause all
occupants of the Property to comply with all laws and ordinancos relating to thi inaintenance or use of tho
Proporty and with all requirements, ordera and notices of violation thereof lasuod by any zavernmontal authority,
Borrower shall promptly ropalr, restore or robuild any buildings or improvomonts ‘iow or herenfter on the
Property which may become damaged or destroyoed and shall complote within n reasona'z tinn any bullding or
buildings now or at any time In procosa of orection upon the Property.

8. Protection of Lender's Security. If Borrower falle to perform any of the covenants wnd agreemonts
contained in this Mortgage, or {f any action or procoeding is commencod which may affect Leoder'z interest in
the Property, including, but not limited to, eminent domain, insolvency, code onforcement, or or-avgements or
procesdings invelving a bankrupt or <decedont, then Lendor at Lendor's optlon mny meke such appesrunces,
disburse such suma and teke auch nction as Lender may deem necesanry to protoct Lender's interest, including,
but not limited to, disbursement of attornoys’ fees and oxponses nnd court costs and oxpenses and entry upon
the Property to make repairs. Any amounts disbursed by Laender pursuant to this Paragraph 8, with intorest
thoreon ‘an-herelnafter provided, shall (to the extent permitied by law) bocome additional indebtedneas of Bor.
rower secured by thla Mortgnge, Such amounta shall be payable upon notice from Lender to Borrower requesting
payment thereof and ahall bear interest from the date of disbursement at the rate stated in the Nots, unless
payment of interest at such rate would be controry to applicable law in which event such amounts shall bear
intorent at the highest contract rate of intoreat for individual borrowsrs permitted by applicable law. Nothing
contalned in this Paragraph 8 shall require Lender to Inquire Into the validity of any ten, encumbrance or claim
in advancing monles in that behalf hereundor or to Incur any expenso or do any act hereundor, and Lender shall
not incur any personal labllity for any action or omission hereunder, The procurement of insurance or the pay-
ment of taxes or other liens or charges by Lender shall not be a walver of Lender's right to accolerate the
" maturity of the indebtedness secured by this Mortgage. : _

9. Ingpection, Lender may maks or cause to be made rensonnble entries upon and inspections of the
Property at any time and from time to time.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of the Property, or part thereof, or lor conveyance in lieu of
condemnation, are hereby assigned and shall bo paid to Lender, and, In the event of o pariisl or total taking of

- 2

rocoipts of .paid nremiums and,.In.thn.caso of an insurance policy about to
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