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MORTGAGE OLYMPIA ELELAS, 1L 60461

THIS MORTGAGE Is made this N0 ciay of . JUNE, 1986

botwoen the Mortgagor,
WILLIAM A RUBEL SR AND SANDRA S RUBEL, HIS WIFE

tharein “Borrawor}, and tha Mortgageo, ¢ INANGIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a carporation oreaniaad and existing undar the luws of the United States of Amorica, whoso addross is

1 | ‘q 1 N " "
Bl aRe R FYEREERN Vokors 60461 (hersin “Lender"].
WHEREAS, Borigwar s indebtod to Londer In tho principal UM of mccccccmccnnmccnrccnmrosacnneee=
TWENTY-FOUR THOUSAND 3EVEN HUNDRED FIFTY AND

00/100 11nE oMp  1QRAR = =mme=neecc=m==
Dollars, which indebtodnoss is evignaced by Borrower's note datod / JUNE 2ND, 1986 {harein “Note’")
provided for manthly instaltmenss «f principat and intarest, with the balance of tha Indebtadnass, if not socner poid, dup_ and

payablo on JUNE 1ST, 198!

TO SECURE to Lender (a) tha<onayment of the indebtedness evidenced by tha Note, with interest theraon, the pay-
munt of ail othor sums, with Interost thoreon, redvancedd In ncgordanco herowith to protect the security of this Mortgage, and

the purformange of the covanants and agreemy nts wf Borrower herein contained, and (b) the roru%mant of any {uture advances,

with Interast thereon, made to Borrower by ‘.onuer pursuant to paragraph 21 heroot {(herein 'Future Advangag}, Borrower

daes hereby mortgayoe, grant and convay to Lander ma following dascribed proparty located in the

County of .
COOK -
swwaf 1 OO s

) '
LOT 134 IN TIMBERLINE I, BEING A SUBDIVISIUN OF PARTS OF LOTS 1,2,3,27 AND R
28 OF COOK COUNTY CLERK'S DIVISION OF SECTICNS 29 AND 30, TOWNSHIP 37 N

oy
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL %ERIDIAN, IN COOK COUNTY,
ILLINOIS. ‘

VA
PERM TAX NDF*22-30-207-038-0000 ’ﬁl

INTEREST ONLY SHALL BE PAID IN MONTHLY' INSTALLMENTS OF 7 XOWHUNDRED TWENTY-SIX AND 88/100
DOLLARS. ($226.88) ON THE FIRST (1ST) OF EAGH MONTH, COMMENCING WITH JULY 1, 1986. :

THE PRINCIRAL AMOUNT OF $24,750,00 PLUS ALL INTEREST DUE, SHaLL. BE DUE AND PAYABLE
ON JUNE 15T, 1987. .

2
. s )
, | RIS (4,

PROPERTY ADDRESS: ™ LOT 134, SPR COUR 2 A .
LehonT " 10 Bo4 3 Als w11 24108 88235087 %
=3

which has the address of 1L.OT 134, SPRUCE COURT L FMONT
(Street) {Clty)

; {horein “Property Address');
tState and Zip Code)

TOGETHER with aifl the improvements now or hereafiesr erected on the property, and all easoments, rights, appurte-
nances, rents, royalties, minaral, oll und gas rights and protits, water, water rights, and water stock, and all fixtures now or here-
after attachod to the property, all of which, Including replacemonts and additions thereto, shall ba deemed to be and remain a

part of the property covered bcr this Mortgage; and all of the foragoing, together with said property (or the leasehold estate
if this Mortgage is on a laasehold} aro nerein referred to as the “Property’,

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgpage,
grant and convay the Praperty, that the Property is unencumbered, and the Borrower will warrant and defend goneralln the title
1o the_Prcperty against all claims and demands subject to any declarations, easemensts or restrictions listed in & schedule of
exceptions 3. coverage In any title insurance pelicy insuring Lendor’s interost in the Property.
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this Morigage, the Note and noles securing Future Advances, If any, had no acceleration occurred; (b) Borrower cures sl
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies a3 provided in paragraph 18 hereof, including, bui nol Himited to, reasonable attorney’s fees; and
(d) Borrower takes such action an Lender may rensonably require to assure that the lien of this Morigage, Lender’s intorest
in the Property nnd Porrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shull remain in full force and cffect as H
0o accelerntion had occurred,

20, ' Assignment of Rents; Appointment of Receiver; Lender In Posvession. As additional security hercunder, Borrower
hercby asslgns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o coliect and retain such rents as they become due and payable.

Upon nceeleration under paragraph 18 hercof or abandonment of the Property, and at any time prior to the expiration
of nny perlod of redemption following judiciat sale, Lender, in person, by agent or by judicially appolnted recclver, shall bu
entlitied (o enicr upon, take posscssion of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the recciver shall be applied first to payment of the cosis of management of the
Property and collection of rents, jhcluding, but net limlied 1o receiver's fees, premiumi on recciver's honds and reasonable
altorney’s fees, nnd then to the sums secured by this Mortgage. lender and the receiver shall be liable to account orly for
thoso rents nctunlty received,

21. Future Advances, Upon request of Borrower, Lender, ot Lender's option prior to releasc of this Morignge, may
make Fulure Advances 1o Borrower, Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebledness secured by this Morigage, not including sums advanced in accordance herewith to prolect the security of this
Mortgage, excesa th, original amount of the Noto plus USS. . NONE, .......ooovvnnines

22, Relesse, Uzon payment of ell sums secured by this Morigage, Lender shall release thisiMortgsge.

Borrowaer shall pay 7l costs of recordation, i any, and any release lee in eflect at that time.
23, Walver of Llo a7atend. Borrower hercby waives all right of homesiead exemption in the Property.

IN WiTNESS WHEREST, Borrower has executed this Morigage.

“WILLTAM A RUBEL SR —Borrower

.f&ﬁ—....g’.. ) Chr s et E s eas

""SANDRA S RUBEL —Borromes

STATE OF ILLINOIS, . .
BRADLEY, J CASE. ... . ..

DI W ey

v vt . ean ., personally known 1o me o b2 the same person(s) whose name(s) . . ARE.. ...
subsﬁribcd o thé foregoing instrument, appearcd before me this ¢ax’in person, and acknowledged that. . T.he. ...
signed and delivered the snid iﬁélrumcnl as. .. free ana volurdary acl, for the uses and purposes thercin
set forth,

Given under my hand and official scal, this. .. 2ND . ... day of JUNE. .0/ ...... 1866,
My Commission expires: FEB 05, 1990

(Space Bstow This Line Resarved For Lender and Recorder)
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1, Payment of Principal sud Woterest, Borrower shall promptly pay when due the principal of and interesl on the
indobtednoss cvidoncad by the Note, prepaymaent nnd Inte charges us provided in the Note, and the principal of and interest
on any Truture Advances securatl by this Morigage.

2. Funds for Taxes und Insumnnee. Subjoct to applicablo law or to o written walver by Lender, DBorrower shall pay
1o Lendor an the day monthly Instnilments of principal and interest are puynble under the Note, until the Note is peid in (ull,
o sem theroln “Funds™) equal to onestwelfth of the yourly taxes and assessmients which may atinin prlorlly over this
Mortgage, nmd ground rents un tha Property, if uny, plus one-twelfth of yearly premium instalimonts for hazard inswcance,
plus onotwelfth of yaurly premium installmonts for mortgnge insurnnee, iF any, all us reasonably estimntod Inhiinlty s from
time to timo by Lender on the basls of assussiments and bills und reasonable eatimales thereof,

The Funds shall be holdd {n un insHuitlon the deposits or accounts ol which are Insured or guarnntecd by n Fedornal or
atute agoney (including Londer If Lender is sueh an instination}. Lender shull apply the Funds to pry salsd taxos, assessments,
insueance promivms and ground rents. Lender miay not charge for so halding und upplying the Funds, analyzing said account,
or veeltylug and complling snld ussessmemts and bills, unless Lender pays Borrower interest on the Funds nnd applicable Jaw
pormits’ Lendor (o make such o charge, Dorrower wed Lender may agree In writing at the time of oxecution of this
Mortgage that intorest an the Funds shult be paid to Dorrower, and unless such agreement is made or applicable law
regulras such interest to bo pald, Lendar shall not be requlred *o pay Borrower uny interest or earnings on the Funds. Lender
shall glve to Borrowar, without charge, st annual accounting of the Fumls showing ¢redits aml debits to the Funds and the
purpose for which ench debit to the Funds wis made. The Funds are pledyged us additional security for the sums secured
by this Mortgago.

I¢ the amouni of the Funds held by Lender, together with the future monmhily installments of Funds puyable prior to
tho dug dates of taxes, assessimonty, inseennce premivms and ground tents, shall execed the wmount required 1o puy said tnxes,
psvossmients, Insueznce prembums and ground rents as thoy fult does such oseess shall be, al Borrowar's option, cither
prompily repaldan Vorrower or cesdited 1o Burrowor on muenthty instalimenta of Funds, 10 the amoum of the Fuinds
hold by Lopdur ahati ot bo sufticlont to pay Taves, nssessanenty, insutunce prontlims and grownd renis us they sl due,
Borrower shal! pay 20 Laader nny amount neeessaty 1o make up the deficivney whido 30 days from the diwte notice s mniled
by Loncer to Horrowdr eoauesting payment thereof,

Upon payment in 1ol df nll sums secured by this Morigage, Lender shall promptly refund 1o Darrower any Punds
held by Lender. 1f under paragruph 18 hereof the Property is sold or the Propeny is otherwise sequired by Lender, Lender
shalt apply, no later than irandintoly peior to the sale of the Properly or ls aequisition by Lender, any Funds held by
Londer at the time of applleadza ve o credit against the sums secured by this Mortgoge,

3, Appleation of Payments. Unless applicable Iaw provides otherwise, sl payments recolved by Lender undey the
Note and purageaphs © nnd 2 herecsnall be applicd by Lender first in puyment of amoubls payable to Lender by Borrower
under paragraph 2 hereof, then to inteerst payable an the Note, (hen 10 the principal of the Note, and then to interest und
principal on any Future Advances,

4. Charges; Lieny, Borrower shall pay nll _taxes, assessiments and other churges, fnes and impositions aliribunble 1o
tho Property which mny attnin a priorily oves/ihis Mortgege, and leasehold payments or ground rents, If any, In the manner
provided under paragraph 2 hereof or, if not pald in such muanner, by Borrower making payment, whon due, directly to the
puyeo thereof. Borrower shall prompily furnish us Lander all notices of anwnnty due under this paragraph, and in tho event
Borcower shall make paymant directly, Borrowessbatl promptly furnlsh to Lender recelpts evidencing such puyments,
Basrower shall promptly dlachurge nny Hen which Gar pliority over this Mortgnge; provided, that Borrower shall not be
raquired 1o discharge noy such lion so long ns Horroweahall agree in writing to the payment of the obligntion sccured by
such lisn (n w manner aceeptable to Londer, or shall In good faith contest such Tien by, or defend enforcement of such tHen in,
tegal proceedings which operate to prevent the enforcomen’ of the lien or forfeiture of the Property ar any part thereol.

5, Hazard Insurance, Buorrower shall keep the improvemants now existing or herenfter erected on the Property insured
ugainst loss by flre, haznrdy ineluded within the term “estemded coverage™, and such ather hazards ns Lender may require
and in such amounts and for sueh periods ns Lender may require; provided, that Lender shall not requlre that the amount of
such cavernge oxceed that ameunt of coverage required o pay the e secured by this Morgnge,

The Insuranco encrier providing the insurance shall be chosen by Dorrower subjeet to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All premiums o nsurnnee pollcioa shall be pald In the manner
pravided under puragenph 2 horeot or, if not pald in such manaer, by Borrowser moking puyment, whon due, directly to the
insurance carrior,

All Insurance policies und renewals thereof shall be In form acceptable to Fendor and shall include o standard mortguge
clause In favor of and in form acceptable to Lender, Lender shall have the rignt 1o Liold the policies and renewnls thereo!,
nnd Borrower shall promptly furnish to Lender all renewal notices and all receiptz’o” paid promiums. Tn the event of loss,
Eorrowcr shinll give prompt aotice to the insursnce carrier and Lender, Lender may nteproof of loss If not made promptly

y Borrower.

Unless Lender and Borrower otherwise ngree in wriling, insurnnee proceeds shall be’vpplled to restoration or repair of
the Properly damaged, provided such restoration or repuir is cconomienly feasible nnd'the security of this Mortgage Is
not theroby lmpnired, 1T such restorntion or repair is nol economically feasible or il the sceurity of this Mortgage would
be impatred, the insurance proceeds shall be apphivd to the sums secured by this Morigage, with”ihe excess, il any, paid
to Borrawer, If the Property is abundoned by Sorrower, or if Borrower tils to respond to Lenddr within 30 days from the
date notlco Is mailed by Lender to Borrower thut the insurnnce currier offers o seitle n claim for sesucrice benefits, Lender
is authorized to collect and npply the insurance proceeds at Lender's option cither o restoration or <erair‘of the Property
or 1o the sums securcd by this Mortguge.

Unless Lender nnd Borrower otherwise agree in writing, any such applieation of proceeds to princlpdl saall not extend
or postpone the due date of the monthly Instullments referred 1o in paragraphs | and 2 hereol or ¢hange ihe amount of
such installments, 1 under pacagraph (8 hereol the Property is acquired by Lender, all right, title and intervet of Borrower
in and 1o any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prier to the sale
or acquisition shull pass to Lender (o the extent of the sums secured by this Mortgege immediately prior to such sale or
acquisition.

6. Preservaton and Malntennnce of Property; Leuscholds; Condombsiums; Planned Unit Developments, Borrower
shall kesp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
und shall comply witlt the provisions of any lease if this Mariguge is on n leasehold. 1T 1his Morigage Is on a unit in a
condominium or n plunued unit development, Borrower shall perform ull of Borrower's obligations under the declurntion
or govenunts creating or governing the candominium or planned unit development, the by-laws and regulutions of the
condominium or planned unit development, und constituent documenis. 11 » condominium or planned unit development
ridder is executed by Barrower nnd recorded together with this Mortgage, the covenanis and ngreements of such rider
shall be incorporated into and shall amend and supplement the covenants nndd ngreements of this Morigage as if the rider
wore u part hereof,

7. Protection of Londer's Securlty, I Borrower fails to perform the covenanis and agreements contained in this
Morignge, or if any action or proceeding is commenced which materially wifects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcemunt, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Norrower, may mnke such appourances, disburse such
sums and take such nction ns is necessary to protect Lender's interest, including, but not limited 1o, disbursement of
rensonable altorney's fees and entry upon the Property 1o make repairs. 1f lender required mortgage insurance as a
condition of making the lonn securcd by this Mortgage, Borrawer shall pay the premiums required to maintain such
insurance in ctfect until such time ns the requirenient for such insursnee lerminates in uccordance with Borrower's and
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manner provided under paragraph 2 hereof.

Any amounis disbursed by lender pursuant to this paragraph 7. with interest thercon, shall become odditionasl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other termis of payment, such
amounls shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear iintcrest from the
date of dishursement at Lhe rate payable from time to time on outstanding principal under the Nole uniess payment of
interext at such rute would be contrary to applicable law, In which event such amounts shall bear interest ni the highest rate
permissible under applicnble taw, Nothing contained in this paragraph 7 shall require T.ender to Incur sny expense or take
nny actlon hereunder.

8. Inxpection, Lender may muke or cause 10 be made reasonnble entries vpon and inspections of the Property, provided
thut Lender shall give Borrower notice prior to uny such inspection specifying reasonsble cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in councction with any
condemnation or other tsking of the Property, or pari thereof, or for conveyance in lieu of condemmation, nre hereby assigned
and shall be paid to Lender.

In the event of » tota) 1oRing of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage,
with Ihe excess, If nny, paid 1o Borrower. Tn the cvent of u partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
s iy equul to that proportlon which the amount of the sums secured by thisx Morngage immediately prior 10 the date of
tuking bears to the fair market volue of the Property immedintely prior 1o the date of taking, with the balance of the proceeds
pnid to Borrower,

If the Property bs abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers 1o make
an awnrd or settle o claim for dnmages, Borrower falls to respond 1o YLender within 30 days after the date such notice i
mailed, Lender s muthorlzed 10 cotlect and apply the proceeds, at Lender's opton, clther 1o restoration or repair of ths
Propeety or te the‘sumn secured by this Mortgnge.

Unless Lende: und Borrower otherwlse agree in writing. any such application of proceeds to principal shall not extend
or posipone the aue dute of the monthly instnliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such Inctallments,

10. Borrower Nut Pelensed, Extension of the time for payment or nodification of amortization of the surm sciured
by this Mortgage granted Ly Lender 10 any successor in Inlerest of Borrower shall nol operate 1o release, in any manner,
the linbithy of the orlginnl worrower nnd Borrower's successors in interest. Lender shall not be required 1o commence
proceedings ngainst such succerevr or refuse 1o extend time for payment or otherwise modify amortization of the suma
secured by this Mongage by renrorof any demand made by the original Borrower and Borrower's successors in inierest.

11, Yorbearnnce by Londz. Not a Walver, Any forhearance by Lender in excrcising any right or remedy hereunder, or
otherwise afforded by applicable lnve, thall not be n waiver of or preclude the exercise of any such right or remedy.
The procurement of Insurance or tho payent of taxes or ather liens or charges by Lender shall not be a waiver of Lender's
right 10 nceelernte the mpaturity of the indebiz2ness secuired by this Mortgage.

12. Remedles Comuative, All remedies provided in this Mortgage arc distinet and cumulative 10 any other right of
remedy under this Morigage or nfforded by nw ~+ equity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Jolid rnd Several Liabillty; Captiens, The covenants and agreements herein
contnined shall bind, nnd 1he rights hereunder sna'l inure 1o, the respective successors and nssigns of Lander and Borrower,
stibject 1o the provislons of paragraph 17 hercof. 41" covenants and agreements of Borrower shall be joint and several,
The coptions and headings of the paragraphs of (a's Morigage are for convenience only and are not 1o be used to
interpre! or deflne the provisions hereol.

14, Motice. Except for any notice required under applicable law to be given in another manner, (a) any notice ta
Borrower provided for in this Martgnge shall be given by sziiiog such notice by centified mall addressed 10 Borrower at
the Property Address or.at such other anddress as Borrower moy. designate by notice 10 Lender as provided herein, and
(b} any notice to Lender shall be given by certiffied mail, retuen rescipt requested, 1o Lender's address stpted herein or to
such other address as Lender may designale by notice to Borrover as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender wban given in the manner designaled herein.

18, Uniform Morigage; Governing Lawi Severability. This form of /norigage combines uniform covenants for national
use and non-uniformy covenanis with limited variations by jurisdiction o constitirte a uniform security instrument covering
rea) property. This Mortgnge shall be governed hy the law of the jurisdict’an in which the Property is located. Tn the
event that any provision or clause of this Morgage or the Nole conflicts with applicable law, such conflict shall noi affect
other provisions. of this Morignge or the Noic which can be given effect withsut the conflicting provislon. and to this
end (he provisions of the Mortgage and the Note arc declared 1o be secverable.

16, Borrower's Copy. Eorrower shall be furnished a conformed copy of the-NGiz and of this Mortgage ot the time
of execution or after recordntion hercof.

17. ‘Transfer of the Property: Assumption, M all or any part of the Property or an nteresy therein is sold or wransferred
by Borrawer without Lender's prior written consent, excluding {u) the creation of a lier or encumbrance subordinate to
this Mortgage, (b} the creation of a purchase money security interest for houschold appiiances..e) a transfer by devise,
descent or by operntion of law upon the death of a joint tenant or (d) the grani of any leaschold inter st of three years or less
not containing an oplion to purchase, Lender may. ul Lender's option, declare all the sums secured by this Morigage to be
immediately due and payable.” Lender shall have waived such option to accelerale if, prior 1o the calil or transfer. Lender
nnd the person ta whom the Property is to be sold or transferred reach agreement in writing that the ciedit of such person.
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be 41 cuch raie ‘as Lepder -
shall request, If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Bos.cvai'v Successgy’ i "
interest has executed a written assumplion agreement accepted in writing by Lender, Lender shall release Loy ower fronr all: ..
ohligations under this Morigage and the Note. . CTie

If Lender exercises such option to accelerate. Lender shall mai! Borrower notice of accelerationzin accordance with' ©= -
paragraph (4 hercof. Such notice shall provide s period of not less than 30 days from the date the noBice js'-niniled-within-.
which Borrower may puy the sums declared due, 11 Borrower fails to pay such sums prior 1o 1he expiratityy .of such perinds -~
Lender may, without further notice or demand on Borrower. invohe any remedies permitted by paragraph 18 hereof. . - -

Non-UNIrony CoveNanTs, Borrower and Lender further covenant and agree as follows:

1B, Acceleration; Remedies, Except as provided in puragraph 17 hereof, vpon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shatl mall'notice to Borrower as provided in paragraph 14 hereof specifying: (3) the breach; (2) the action
required to cure such breachy.(3)-a date, not [ess than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified In the notice may result in
acceleration of the sums securcd by this Martgage, foreciosure by Judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after scceleration and the right (o awsert in the foreclosure proceeding
the non-existence of a default or any, ether defense of Borrower to acceleration and swreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender's aption may declare all of tive sums secured by this Mortgage to be
immediately due and payahble without further demand and may fareclose this Morigage by judicial proceeding. Lender shall
be entitled to collect In such. proceeding all expenses of foreclosure, including, but not limited (o, reasonable attorney's fees,
and costs of documentary evidence, absiracts and title reports.

19. Borrower's Right 1o Reinstate. Notwithslanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time




