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MORTGAGE

THIS MORTGAGE (*'Security Instrument™) is givenon  June 2,
19 86 Themor'gagoris MARTHA K. SMITH, DIVORCED AND NOT SINCE REMARRIED

(" Borrower”), This Zcaurity Instrument is given to THE FIRST MORTGAGE QORPORATION

which is organized and'e:usiing under thelawsof  ILLINOIS , and whose address is
20060 Govertiors Lrive, Olympia Fields, Illinocis 60461

("*Lender”}).

Borrower owes Lender the pricicizal sumof  THIRTY THOUSAND AND NO/100

Dolls=s(U.S. 8 30,000.00 Y. This debt is evidenced by Borrower's note
dated the snme date s this Security Iristrivent (“Note™), which provides for monthly payments, with the full debt, il not

paid earlier, due and payable on JULY 1, 2016 This Security Instrument
secures to Lender: (n) the repnyment of the/debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pryment of ull other sums, with interest, ndvanced under paragraph 7 to prolect 1he security of this
Security Instrument; and (¢) the performanee of Horrower's cavenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following described property
located in QOOK County, lllinois:
Lot 102 in FIRST ADDITION TO CARSON SUBDIVISION, being part of the Morthwest 1/4 of
the Southwest 1/4 and the Southwest 1/4 of bz Southwest 1/4 of Section 5, ‘Township
35 North, Range 14, East of the Third Principel Meridian, in Cook County, Illinois.
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Tax T.D.#32-05-314-003 7 F

69715£298

which has the nddress of 1551 Idlewild (é‘..ant]a
lreet

Hlinois ) 60‘]30 (“Pruperty Addrcssn):
{2ip Coda)

TOGETHER WiTH all the improvements now or hereafter erceled on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hercalter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. Allol the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwlully scised of the estate hereby conveyed nnd has the right to
mortgage, grant und canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend genernlly the title to the Property against all clsims and demands, subject to any
uncumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction ro constitute a uniform security instrument covering real property,

ILLINOIS —single  Famuly—FNMA/FHLMC UNIFORM INSTRUMENT

@- 6 (L) CONSDUIGATTIN BUAINL A 1ORMY, 3NC, - ME CLEMINY, SICIIGAM 48040 - (113) 24¢ 400
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Lo Payment of Principut and Interest; Prepayment and Late Charges,  DBorrower shall promptly pay when cue
the prineipal ofand inlerest on the debt evidenced by the Note and nny prepayment nicd fnte charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to npplicable lnw or 1o a written waiver by Lender, Borrower shull pay
10 Lendter on the duy monthly payments are due under e Note, until the Note is paid in full, w sum (CFunds™) equal
ae-tweilth oft () yenrly txes and assessiments which muy ntiin priority over this Security lnstrument; (b) yearly
fensehold paymients or ground rents on the Property, if any: (©) yenrly haued insurnnee premfums; and () yearly
mortgnge insurnnee premivms, i nny, These items ure enlled “eserow items.” Lender may estimate the Funds due on the
basis af current datn ond ressonuble estimates of future escrow items,

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by o federnt or
state ngeney (inclwding Lender if Londer is such nn Institution). Lendler stinll upply the Funds o pay the eserow items,
Lender may not charge for holding and applying the Funds, annlyzing the necount or verilying the escrow ilems, unless
Lender pays Barrower interest an the Funds nnd wpplicable aw permits Lender to mnke such o charge. Boreower ad
Lender may ageee i wreiting tint fnterest shall be pald on the Funds. Unltess i ngreement is made or applicable law
requires interest to be puid, Lendor shull not be reguired to pny Borrower uny interest ar enrnings on the Funds, Lender
shnll give to Borrower, without ehurge, su nnnual neeounting of the Funds shuwing evedits aml deblts to the Funds and the
purpose [or which ench debit 1o the Funds wns made, The Funds are pledged s additiona seeurily for the sums secured by
this Security Insicument, _

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exeeed the mmount required 10 pay the eserow items when due, the exeess shal) be,
nt Horrower's option, sither prompily repaicd to Borrower or eredited to Borrower on monthly pnyments of Funds. 1 ihe
nmount of the Fands held by Lender is nol suMicient to pay the eserow items when due, Borrower shall pay 10 Lender any
amount necessary-to make up the deficieney in one or more puyments as required by Lender,

Upon puyrientin full of ull sums seeured by this Security Instrument, Lender shull promptly refund to Horrower
any Funds held by Bewler, I under paeagraph 19 the Praperty is sold or nequired by Lender, Lender shall spply, no lnter
than immedintely priorioithe sale of the Property or its nequisition by Lender, nny Funds held by Lender at the time of
appllention ns n ereditvaguiracthe sums securved by tis Seeurily Instrument,

3, Applicution of Puyments,  Unless upplicoble law provides otherwise, nll puyments received by Lender under
parngraphs L uncd 2 shall be npplhal: rat, 10 e chueges due under the Note; seeond, W prepuyment charges due under the
Note; third, to amounts puyablC uzder purngraph 2; fourth, to interest due; and lust, (o prineipul due,

4. Charges; Lions. Beriower shall puy nll taxes, assessments, charges, fines und impositions sstributnble to the
Property which ny attnin priosity ‘over this Security Instrument, and leaschold pnyments or ground rents, if any,
Borrower shall pay these obligutions vi'thbe munner provided in parngruph 2, or if not paid in that manner, Borrower shndi
poy them on tinme direetly to the person owerd payment. Borrower shall promptly furnish to Lender all notices of amaounis
to be paid under this paeageaph. If Borrow:e mikes these ppyments directly, Borrower shall prompily furnish to Lender
receipts evidencing the pnyments, ' .

Borrower shall promplly discharge any lied ahich has priority aver this Security Instrument unless Borcower: (o)
ngrees in writing to the puyment of the obligation sievced by the lien in o manner neceptable 1o Lender; (b) contests in.good
faith the lien by, or defends ugainst enfercemient of the iien in, fegul proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of nny purref the Property; or (¢) secures from the holder of the lien un
ngreement satisfctory 1o Lender subordinnting the lien o/ this Seeurity Instrument. If Lender determines that any purt of
the Property iy subjeot to u lien which may attaln priority-avar this Sceurily Instrument, Lender may give Borrower
notice identifying the lien, Borrower shall satisly the Hen or tiibeone or more of the aetions set forth nbove within 10 dnys
of the giving of notice.

S, Hazord Insurance.  Borrower shall keep the improvemeits now cxisting or herenfler erected on the Property
insured ngninst loss by fire, hazords included within the term “extendes eaverage’ and any other hazards for which Lender
requires insurance. This insurance shull be mainined in the amounts/ard for the periods that Lender requires, The
insurance carrier providing the insurnnce shall be chosen by Rorrower subject-to Lender's npproval which shall nat be
unreasonably withheld,

All insurance policies nund renewals shali be acceptable to Lender und<heif include a standnrd mortguge clause.
Lender shall have the right 1o hold the palicies und renewals, If Lender requires; Bariower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shallgive prompt nolice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall e neslied to restoration or repair
of the Property damaged, if the restoration or repair is economically feusible und Lender's security is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insaiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elcess paid (0 Borrower. If
Horrawer abandons the Properly, or does not answer within 3O dnys 0 notice from Lender that vie faseance careier has
olfered to settle u cluim, then Lender may colleet the insurance proceeds. Lender may use (the proceéds (e repair or resiore
the Properly or lo pay sums secured by this Security Instrument, whether or nat then due. The 30-dey period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shall 1ot extend or
postpone the due date of the monthly payments referred to in purngraphs | and 2 or change the amount of the payments, I
under parageaph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on o leaschold,
Borrower shall-comply with the provisions of the lease, and if Borrower ncquires fee title 1o the Property, the leaseheld and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower [lails to perform the
cavenants nnd agreements contnined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Praperty (such as u proceeding in bankrupiey, probate, for condemnation or (o enforee laws or
regulations), then Lender may do and poy for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may inclutie paying any sums sceured by a lien which has priorily over this Security
Instrument, appenring in court, paying reasonable attorneys' fees and entering on the Property to muke repairs. Although
Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower und Lender agree 1o other terms of payment, these amounts shall benr interesy from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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