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MORTGAGE

THlSMORTGAGE (“Security Instrument™) is given on JUNE 6
19 gg Themor:zagoris JaMES T, MC LAUGHLIN AND ANN G. MC LAUGHLIN, HUSBAND AND WIFE

APP f: 1617885

("Borrower"). This Secr rity Instrument is glven to INDEPENDENCE ONE MORTGAGE CORPORATION

which is organized and'c.ii=dng under the laws of THE STATE OF MIéHIGAN , and whose address i;

23800 NORTHWESTERN HAY . SOUTHFIELD, MI. 48075 (“Lender™),
Borrower owes Lender the principalaum of EIGHTY THOUSAND DOLLARS

Dollars (U.S.8 g5 0pp, Q#****#*%*% 3, This debt is evidenced by Borrower's note

dated the same date as this Security Instrum’:nt ('Note"), which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payable on
secures to Lender: (n) the repayment of the delt cvir!en‘gy&‘gf tﬁep%ﬁ:ute, with interest, and all renewals, extensions and
modifcations; {b) the payment of nll other sums, with infcrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borro:'=='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort sage. zrant and convey to Lender the following described property

located in ) COOK County, llinois:
LOT 11 IN BIOCK 5 IN HOMEWOCD TLFRACE WEST, BEING A '
SUBDIVISION OF PART OF THE NORTHFAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 5, TOWNSHIP 35 NORTP, rANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 1¥-7HE PLAT THEREOF,
RECORDED APRIL 27, 1964 AS DOCUMENT 19114790, IN COOK
COUNTY, 'ILLINQIS. ' ' '

PERMANENT TAX INDEX #: 32-05-325-011 7/

which has the address of 1310 IDLEWII.D (Streat] * HOMEWOOD  (city)

1Hinois (“Property Address');

60430 [zin Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurteninces, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock and oll fixtures now or
heeafter o part of the praperty, All replacements and additions shall nlso be covered by this Sceurity Instrument, All of the
foregoing is ceferred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and bas the right to
martgnge, grant and convey the Property und that the Property is uncncumbered, excepl for encumbrances of record.
Borrower, warrants and will defend genernlly the title to the Property against nll claims and demuands, subject to nny
encumbrances of record,

THIS SECURITY [INSTRUMENT combines uniform covennnts for national use and non-uniform covenamts with
limited varintions by jurisciction to constitute n uniform securdty instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

& .s VME MONTOAGE FORMS » 1313) 792.4700 « (1800} 521-7201




0 i
NOTILWIOAN0D FOVOINOW ANO FNIMN Ol NENIZY NV QOO
0£¥09 °711 *aDOMEWOH : : -
HLIIFATED "1 AGVHW ' d SYM JNIWMLISNT SIHL
m N S SN
N 55 i 68/22/07 isandxs uossiuuiod AW
Jo Aep H1L9 SIYY |RDS (IO pue puely AW JOpUn LIAND
330} 108
ugaoy) sssodind. pun s3sn oy .io; ‘198 AIRjUN|oA pUB 324} HIZHL SU JUILINAISUY PLUS DY) pRIdAljap puk pauBis

Aoyl ey peBpaimouyou pue ‘uosidd vy Lep s sw asojeq paanadde “uawnnsu Suicfaio) 3y) 0) PoqlISGNSs

(£ weu ssouym (s)uosiad swes oyl 3q o1 W ©) umouy Ajjeuosed *

"BdTM SIH NITHONWT DW "D NNV & NITHOOWT DW 1L SEWr Y £111390 AqRasy op
'2)8)s pur A)Unod PIBS 1o FuT Ul JlqQng Asmop e ¢ QENDISHAANN FHL ‘1
:s8 Ajuno)y A0CO ‘SIONIVI] 40 m.\;':.s

[P~ NouNdyY 403 BUM IRIL MOPE 93405)

4om0108- A . DEPT~01 RECORDING $13.85
(1035} | TH#9449 TRAN 0470 G46/11/B4 09:18:00
#3235 D W —BL&-RITSDTO

BMONOT-
(jesg) _ i —

BM0IOG—

(IWSW

IOMOIIDf

(1wes)

‘11 13 PIPIODI PUE J9M01I0Y £y NAINDIXA (5)39Pl AUB U) pue ;uau,:lnnsu;
AIINSOS Syl U1 PIUIEINOD BlU\IUDADS ‘pue suM3l Y 03 s9218e puv 51daddE (LYDLIOH 'MOTIE ONINDIS Aﬂ l

_ Hpoads] owo D
sopry wowdopasy nun pouveig [J - sspry weriAc. porenpeip D

lopryg A|lum,._{ +T [: - 22pry wipwopuo [J] P WY ,qmsnfpv -3 . —
[(s=)x0q sjquatjd-in oaty] Junnasu]
Ajanosg si Jo und 8 ozam (s).lapu 21 J) s udwnuysuf H1UN02E S JO SIUAWRIBE puv S10vues 00 2] Jusiusiddns
pue pusw [[eif pue 01u1 palluod.loauu 3q ||BYE-32PLI YONE YB3 JO SIUNUITe pue SJUNLIA0D Y] QUSRI A) AJUNDIG SIY)
yum 13430803 peplosal pur mmo.uog Aq paInoox9 28 £13PH 310U JO SU0 J} JUIMNLSU] A;pmaas SN} 0} S19LIY 6T
. w(mdo.ug i) U uopdwoxe pealsoy JO 1YBL |0 S3A 1M JoMOIIDg. 'puamulnu JO JBAIIAN 7T
8t ' 51500 uolEpIoal Aus Aed j1BYS Jamoliog “Jomoirog 03 lieyd Jnoyim US|
.&mnoas suq: :mp.l Teys .:apu:r] Quauneisul £3un00g siyl 4q PaInoes swns. (B Jo judwied uodn) ‘eredpy ‘1z,
. JuawIniEu KINOIE Sy £Q PAND3E SWINS 313 0) USLY PUE *§33§ ,$A3US0118 J[qUUDETS] PUB SPUOQ 5,19419094
. uo swngwmd 'soa; 8,59A19004 O} PAVUI}] 0M NG ‘SUIPRIDUI ‘51U JO UDNIIIIOD pue Auadoid oY) JO JuswaBeuBul }O $)503
i ay) Jo yuswAed 0) 84y paydde 9q [[EYS 19412234 243 IO J5pUIT] £q payos}|0s s1uss Auy snp sed as0Y) Buipn|suy Auagdord ay)
Y0 jo siuas oy 309|102 O) pue Auredoag ofuew puw Jo uoissassod 5B} ‘uodn 93U O] PAINUD 3q ||RYS, (13419334 poyutoddu:
2 Kpesorpnf Aq o uagt Aq:‘uotsad ur) Japuoy ‘ofes moipnf Suimoyjoy uondwapaa jo powad Aur Jo uopeadxe :qq‘ 03 Jopd.
= awp Kun 1w pue S1isdosd Ay Jo Juswuopusquo Jo g ydesBesed Japun HONRIIEI0E UGd(] ‘UOISYIREO] U) JIPUr] gz
*DIUIPIAD I[IY) JO S180D PUE £33} FANLIONE I|GEUOCSEIS ‘0) PIJL)] JOU Juq
_ ‘Bujpnpou} ‘g1 ijdwaBeard syy) uj papraoad sajpawas 243 Bugnsand up pasnau) seFuadxo j[B 1921[03 03 PAININA 3q PR Japua]
‘Buppaodosd upipnf £q WALNHFIT £11NIIS STYI 0FO[0A10) ABW PUR PUBIIAP 1DYNG INOYIM JUIWRIEN] LIHNIRG 1HY
Aq POIN20E SIINS |18 Jo'|Ing U} Judwsud aepiuwy dambas Kuur uopdo §3) I8 JOPUITY *IDPOU Y)Y U] PIYIIAAS djep ) daojoq
% AU U PEIND JOU S| J[NEBSOP IYI J] "2INFO|DDI0) PUB UOIRIDIDION O} J2MOLIOE JO IKUDJIP DY) AUN J0 )[(NE)IP ¥ JT HDUIIE|XD
£\);  -uou oy Bu)podd0ad 2NS0|IDI0) DY) LY JSIEEE 0) YH)S OY) PUE UOIIBIIIDON 1235N IMIEUIIL OF JYBJA IYE JO JOMOLIOH IOJUY
. 491N [|uys 030 oy L, 'A1sddoag Ay} Jo ojus pus Buipaadold [BoIpnf £q 2an50[0240) JUIWNNEUL LIINIIS L) A PRI
SWINS D13 JO VOPIRIDIDDIE UL J{NSIL LB 2I}I0M Y} U} POYIDIAS 2JBP J4) 210)2q JO U JNBEIP Y} AND O} JAN|E) INLY (P) puw
¢ {POAND O IENUL JNVJPP B} YIJUM AQ *43M0II0F O) UIAIE S} AD)I0U 3N AJEP I WI0Y) BAVP OE UBY) $52] 10U ‘NEP B (D) tynejop
3y 0403 o) paanboa UCYIOW DY) () H[NEJAP NI (H) K510 |OHE DDJI0U IRL “(ISIMIIYIC SIPJACIC M| alqEI|de sSHUN
% L1 pue ¢f syduideied JOpUn UOHRIDI2DN OF J014d JOM ING) JUDWALSU] £I1INITS 1Y) U) JUIWDIIBE JO JUBLDIACD AUB j0 YIBILq
§40M0030¢ Bupmo)|0)- ua)wI0[0IdN 0} Jojad Jomouog O} DO 2418 [InYF JOPUPT ‘RAPIWDY (NG{INIAIDY ‘gi
ISMO0]0) 518 22280 PUL JUBUDAOD JOYLINY JOPUST PUB JAIMOLIOFH ‘SINVYNIAOD WHOHINI NON




UNOFFICIAL COPY

UNIFORM COVENANTS.  Borrower ancd Lender coverd

1, Payment of Princlpsl and Tmterest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepuyment amd lnte chueges due under the Notg.

2, Funds for Taxes nnd Tosurance,  Subject to upplicable liiw or to a written swalver by Lender, Borrower shall pay
1o Lender on the duy monthly payments are due under the Nate, untit the Note is padd in fall, o sum (" Funds") equal 1o
one-lwallth of: (0) yearly tnxes and wssessiments which may attnin priority over this Security Insirument; (b} yeurly
tensehold payments or ground rents on the Property, i niiy: (¢) yenely hnzard insuranee premivma: and (d) yeasly
mortgage insurnnce premiums, if uny, ‘These items are eabled "eserow items." Lender iy estimute the Fands <ue on the
basis of eurrent dinta nncl reasonable estimites of future eserow items.

"Tlhe Funcs shull be held in an institugion the deposits or necounts of which are insured of gunranteed by i federal or
stute ngeney {inclwding Lender if Lencer is such an institution). Lender shall apply the Funds 1o puy the escrow items.
Lencler may not charge for holding and applying the Funds, analyzing the aecount or verifying the escrow items, unless
Lender puys Borcower Inlerest on the Funds und applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shadl be puld on the Funds. Unless an agreemnent is made or applicable Jaw
requires [nterest to be paid, Lender shall not be required (o poy Barrower any interest or enenings on the Funds, Lender
shall give to Borrower, without charge, an ansunl uccounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additionnl secieity for the sums secured by
this Security Instrument.

IF the nmount of the Funds held by Lender, 1ogether with the fulure monthly payments of Funds payable prior o
the due dates of the eserow ltems, shall exceed the amount reguired 1o puy the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Dorrower on monthly paymenis of Funds. If the
amount of the Fam's held by Lender is pot sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
mmount neeessury o make up the deficiency in ane or more payments as recuiired by Lender.

Upon puyreptin full of all sutms seeured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lencler, [Ffunder purngraph 19 the Property is sold or seyuired by Lender, Lender shall apply, no luter
thun immedintely prior/coithe sale of the Property or its nequisition by Lencer, any Funds held by Lender nt the time of
application as neredilngarsothe sums seeured by this Sceurity Instrument.

3. Applicntion of Payrionts,  Unless applicable law provides atherwise. all payments received by Lender under
purngraphs | and 2 shull be applial: fiest, to late charges due under the Note; second, to prepayment charges diee under the
Note; thirdd, to amounts payable usder puragraph 2; fourth, to interest due; and tast, to principal due.

4, Charges; Liens, Boirower shall pay all taxes, assessments, chorges, fines and impositions stiributuble (o the
Property which may attuin priority over this Security Instrument, and leasehold ppyments or ground rents, if any.
Barrower shall pay these obligntions hi'thie manner provided in paragraph 2, or il not paid in that manner, Borrower shall ,
pay them on time directly to the person owes payment, Borrower shall promptiy furnish to Lender nll notices of amounts
to be paid under this purngraph. 1 Borrow(r makes these panyments directly, Borrawer shall prompily furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any =i which has priority over this Securily Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligntion stevied by the lien in a manner nceeptable to Lender; (b) contents in goad
faith the lien by, or defends against enforcement of thidien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parsol the Property; or (¢) Seeures from the holder of the lien an
ngreement satisfactory lo Lender subordinating the lien ta this Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain priority-ovee this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borcower shall sntisfy the Hen or takeone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveragits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended eovernge” and any other hnzards for which Lender
requires insurance, This insurance shall be maintained in the amourts/ard for the periods that Lender requires. The
insurance carrier providing the insurnnce shalt be chosen by Borrowersubjer’-to Lender's upproval which shall not be
unreasonubly withheld,

All insurance policies and renewals shull be acceptable to Lender and-chzil include a stundard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires; Farrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzligive prompt notice to the insurance
carrier and Lender. Lender moy make proofof loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurnnce proceeds shall e anolied to restoration or repair
of the Property damaged, if the. restorntion or repair is cconomically feasible and Lender’s sacusity is not lessened. I the
restoration or repair is not ecconomically feasible or Lender’s security would be lessened, the insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elicess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vie faszrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdrs te repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragruphs | and 2 or change the amount of the payments. 1f
under puragraph |9 the Property is acquired by Lender, Borrower's right 1o any insurance policies nnd proceeds resulting
from damage 10 the Property prior to the acquisition shall pass te Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds, Borrower shail not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lense, and iT Borrower acquires fee title to the Property, the leaschold and
fec title shall ot mevrge unless Lender agrees to Lhe merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenunts and ngreements contained in this Security Instrument, or there is o legnl proceeding that may significantly affect
Lender's rights in Lhe Property (such as o proceeding in bankruptey, probate, for condemnation or o enforce luws .or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by o lien which has priority, over. this Security
Instrument, appearing in court, paying reasonable altorneys' fees nnd entering on the Property to makKe répairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so,

Any umounis disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom
the date of disbursement at the Note rate and shall be payable, witl interest, upon notice from Lender (o Borrower
requesting payment,
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