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MORTGAGE 213304-1

THIS MORTGAGE ("Sccurity Instrument’) is givenon JUNE 3 v
19 86 Themorigngoris CHARLES W. BROWN AND SYDNEY J. BROWN, HUSBAND AND WIFE

(“Borrower™). This Secvrity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATWON OF ILLINOIS '
which Is organized and ¢alziing under the inwsof  THE UNITED STATES OF AMERICA and whose address is

4242 NCORTH HARLEM

NORRIDGE, ILLINCIS ;» 60634 ¢ Lender').
Borrower owes Lender the principulzam of

ONE HUNDRED THOUSAND AND NO/100---

Doliar: (U 8. $ 100,000.00 ), This debt is evidenced by Borrower's note

dated the same dute as this Security Instrum nt {("'Note"), which provides for monthly puyments, with the full debt, if not
paid carlier, due and payableon JULY . 2001 This Security Instrument
sccures to Lender: () the repayment of the delit #videnced by the Note, with interest, und ull renewals, extensions and
modifications; (b) the payment of all other sums, w/th ntzrest, ndvanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Borrav:=«'s covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. exant and convey to Lender the following described property

located in COOK County, Nllinois:
LOT 79 IN PHEASANT WALK, A RESUBDIVISION RECORDED WITH RECORDER OF
DEEDS OF COOK COUNTY, ILLINCIS, ON rEBRUARY 9, 1977, AS DOCUMENT NUMBER
23815304, BEING A RESUBDIVISION OF LG IN: SECTION 2, WEATHERSFIELD
UNIT 18, BEING A SUBDIVISION IN THE SOUXRWEST QUARTER"OF -SECTION 27,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THLE (FPIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

LF#T=01 RECORDING $13.00
Tiade  TRAN 0172 04/711/84 ©9:40:00
HET. HD H—3&6--DIESLHS

\3e g
&

which has theaddressof 133 HUNTER CIRCI.;E y SCHAUMBUR%
[Stroet ity)

07-27-307~023 % i

Winois 60193 ("Property Address™);
[Zip Cotlo)

TOUETHER WITH alb the improvements now or hereufler erected on the property, and all eusements, rights,
appurtenances, rents, roynlties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replicements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is luwfully seised of the estnte hereby conveyed and hos the right to
mortgage, grant and convey the Property and that the Properily is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property nguinst all elnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnls for nutional use and non-uniform covenants with
limited varintions by hirisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Ssingle Family-~FNMA/FKLMC UNIFORM INSTRUMENT Form 3014 12/83
- s L) VMP MORTGAGE FURMS » 1313) 7B2-4700 » 1000) 5217281
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UNIFORM COVENAT ‘f'sNu'r\twvrund Letsder covenimit wik ngft‘c isTaliows;

1. Payment of Principnl and Interest; Peepnyment and Fate Chneges.  Borrower shall promptly pay when due
the principnl of nnd interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note,

2. Funds for Taxes nnd Insurance,  Sulject to applicable lew or to wwritien waniver by Lender, Borrawer shali pay
to Lender on the doy monthly payments are due wider the Note, until the Note is paid in full, & sum (CFunds®) equal o
ongtwellth oft (1) yeurly taxes und assessments which mny altain priorily over this Sceurity Instrument; (b) ‘yenrly
lensehold payments or ground remts on the Property, iF sny: (0) yeurly baznrd insurapee preminms: nndd () yenrly
mortguge insurance premiums, i uny, ‘Uhese frems are called "eserow items.” Lender may estimate the Funds due on the
basis of current datn nnd rensonable estimites 0F luture eserow itetns,

The Funds shal) be held in nn institution the deposits or necounts of which nre insured or gunranteed by n federal or
state ngeney (including Lender i Lender s such an institutlon). Lender shnll npply the Funds to pay the eserow ftems,
Lender may not charge for holding and applying the Fundy, analyzing the account ar verifying the eserow items, unless
Lender puys Horrower intarest on the Funds and applicable law perimiis Lender (o make such n chorge. Horeower and
Lender may wgree in writing that interest shull be puid on the Funds, Unless an pgreement is made or applicable lnw
requires interest to be puid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds, Lender
shall give to Borrower, withoul charge, nn unnual necounting of the Funds showing credits nnd deblts to Vhe Funds nnd the
purpose for which cuch debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrament,

1 the amount of the Funds held by Lender, wogether with the future munthly payments of Funds payable prior to

the due dutes of the eserow items, shnll exceed the wmownt required 1o pay the eserow ilems when due, the excess shall be, -

at Borrower's option, ¢ither promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds. If the -
anmount ef the Fands held by Lender is not suflicient 1o pay the eserow items when due, Borrower shall pay to Lender any
amount necessary o make up the deflieieney in ane or mare payments as required by Lender.

Upon payrmept.in fult of nll sums seeured by this Security Instrument, Lender shall prompily refund (o Borrower
any Funds held by Lender. Ifunder purngraph 19 the Property is sold or uequired by Lender, Lender shall upply, no lnter
thon fumedintely priorithe sale of the Praperty ar its aequisition by Lender, any Fands held by Lender at the tinre of
wppiicntion s n erediUagaeaithe sums secured by Lhis Security Instrument,

3. Application of Pageaants,  Unless npplicable Inw provides otherwise, ull payments received by Lender under
paragraphs 1 and 2 sholl be upiplich Aest, o inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payublC wider puragraph 2; Fourth, to interest <ue; and sty 10 principal due,

4. Charges; Liens,  Berrower shall pay all tnxes, assessiments, charges, fnes and impositions nttributuble 1o the
Property swhich mny attnin priority over this Sccurity Instrument, snd lensehold paymenis or ground rents, il any.
Borrower shall pny these oblignlions v manner provided in puesgraph 2, or i not pald in that manner, Borrower shall
pay them on time directly w the person‘owe payment, Borrower shnll promptly furnish 1o Lender all notices of amounts
to be puld under this parngraph. 17 Borrow(ir mukes these puyments directly, Borrower shall promptly furnish o Lender
receipls evidencing the payments.

Borrower shnll promptly dischurge any Uei sohich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligntion steuv'es by the lien In w munner neceptable to Lender; (b) contests in good
(nith the lien by, or defends agninst enforcement ol th< Hen in, legal proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or forfeiture of any purtaf the Property: or (¢) secures from the holder of the lien an
ngreement suiisfuctory to Lender subordinating the lien to/this Security Insirument. 1 Lender determines that any part of
the Property i subject to n lien which msy ntain priaritovee this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shabl sutisfy the lien or ke ane or more of the actions set forth above within 10 duys
of the giving of natice,

5. Hazurd Insurance. DBorrower shall keep the (mprovermienis iow existing or hereafier erected on the Property
insured agninst loss by flve, hazards included within the term “extender) civerage™ and any other huzaeds for which Lender
requires insurance. This insurnnee shall be maintained in the amowrs/ond for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowers/stbject to Lender's upproval which shall not be
unreasonably withheld.

All insurnnee policies und renewals shall be accepiuble to Lender and sho’t include a standard morigage clause,
Lender shall have the right to hold the policies and renewals, I Lender reguires/ Parcower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sinii rive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not mnde promptly by Borroswer:

Unless Lender nnd Borrower otherwise ngree in writing, insurunce proceeds shail e spplied to restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender™s {ecurity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the inszrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/icess puid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thavtbhy bisurunce carrier has
offcred to settle a'claim, then Lender may colleet the insurunce proceeds. Lender may use the procesds o vepuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gpy =eriod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shnil'aat extend or
postpone the due date of the monthly payments referred to in paragraphs | nnd 2 or change the amount of (¢ pnyments, If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurnnce policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prioc to the nequisition.

6. Preservation and Maintenance of Property; Lenseholds,  Horrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit wasle. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall aot merge uniless Lender agrees to the merger in swriting.

7. Protection of Lender's Rights in the Property; Mortgage lnsurance, If Borrower fuils 10 perform the
covenants nnd agreements contnined in this Sccurity Instrument, or there is o legnl proceeding that may significantly affect
Lender's vights in the Property (such as o proceeding in bankruptey, probate, for condemaation or 10 enforee luws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property nidd Lender's rights
in the Property. Lender's actions may include puying any sums secured by n lien which has priority over this Security
Instrument, nppenring in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender moy take action under this parngraph 7, Lensder does nat have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Suzcurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amousnts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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