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INSTALLMENT AGREEMENT i QEORGE €, COLE*
FOR WARRANTY,0EED l | N O F F I Aprll, A L_, < 3 : @ P Y ’ LEGAL FORMS
U {ILLINQIS) 1 £\ s

CAUTION: Consut a luwyar belop Using of acting undof this Jorm,  AF w y A7IcH fUNesd, a8 QXCAITRd.

AGREEMENT, made this...5tR __dayof e Lcc3dune , 1986 between
_MERCEDES LOPEZ POMBERT,  BO6Z353Z1  seer,and.

ROLANDO NAVARRO , Purchaser:

WITNESSETH, that if Purchaser shall first make the puyments and perform Purchager's covenants hereunder, Seller hereby
covenunts and agrees to convey 1o Purchaser in fee simple by Seller's Warranty recordable
wurrtmtg decd, with waiver of homestead, subject to the matters hereinufter specified, the premises situated in the County of
cook and State of _LLLINQAS | described us follows:
LOT 24 IN BLOCK 1 IN WATRISS SUBDIVISION OF THE SOUTDH 1/2 OF 'THE NORTH WEST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 1, 'TOWNSHIP 39 NORTH, RANGE 13 EAST O THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 115 FEET THEREOF)} IN COOK COUNTY,
ILLINOIS. P.I.N 16 0l 408 006 4V

Commonly Kknown as: 1045 N. California Ave
Chicago, Illinois.
/ and only at this time and not when these
Articles of Agreement are fully paid.

and Seller further ugreesta ‘vrnish to Purchne_;cmné before ... _May —— L1986 Scller's expense,
the i’ullowyt evidence ot fitly to the premises: (0) Owners title insurnnee palicy in the amount of the price, issued by
oo Midzdmerdee ThLLe o (b) cemitiiatacedRitlic jesteest ycthie Registoox el v fGIxok Ceni ey,
Klineds, (¢) merchuntable nbstraei o€ title®, showing merchantable title in Seller on the date hereof, subject only to the matters
speciticd below in paragraph 1. Aadcurchuser hereby covennnts nnd ugrees o Eu IchIlcr. ut squ pluce as Seller may from
time to time designate in writing, ntcd ansil such desigontion ot the office of .. MERCEDES LOPEZ POMBERT at:

1714 N. Harding Ave, Chicago, Illinois

the price of TWENTY THREE THOUSAND ($23,000.00) AND NO/10QO . . .. ..
Dollars in the manner following, toswit:

(SEE-WIDER PART OF ARTICLES.)

with fnterast ut the rate of ,....?.33....“_. per cent per nnnum payable monthly, over four (4) years
on the whole sumt remaiving from time to time unpaid,

Possussion of the premises shill bo delivered 1o Purchuseron  — AJuno 5, 1986,

miem et et 21 8 s e 2 e e b emsne w it e s v provided thie Paschasor s not then in default under this ngreeme

Rents, witer taxes, isurance premivms and other similar ftems nre B;'Jm vdiusted pro ratu ns of the date provided herein g
dellvery of possession of the premises. Genernd taxes for the year 19 52 5ire tobe prorated from Junuary | to such date
dedivery of possession, and if the wmount of such taxes s not then ascertainable  the proruting shall be done on the basis of the
wmount of 1‘hc most recent nséertainalte txes,

It is further expressty understoud nnd wmgreed between the purties heteto that:

L The Conveyanee to be mudde by Seller shullbe expressly subjeet 1o the followinge (g genera) tuxes for the yeur ... ...,
und subsequent yenrs and all taxes, special assessments und special tnxes levied after dic dute hereofs (b) sl instdiments o
spccin! ussessments heretatore levied fulliog due nfter dite hereats (@) the rights of adl persons eluiming by, through or under
Purchasor;. (d) cusomenty of rocord and party-waills and purty-wull agreomonts, it nny; (¢} building, bullding line and use or
oecupiiey cestrictions, conditions and covenunts ol record, nind bullding wind zoning lnws anawrdipsaces; (0 roads, highways,
steeots wikd ulleys, Hany;

2. Puechaser shall pay betore seerunt of any pennlty noy and sl tises nnd instnllments of speciul peiesaments peraining to
the promises thut becomne payuble on or alter the dnte for delivery of passession to Purchaser, sl Parehaser shul) deliver w
Seller duplicitte receipty showing tinkely paymeat thereof,

A, Burehasuer shull keep the bubldings und improvemants an the premises in good repair mid shadl neither saifor nor commit
any waste on or to the rrurmsus. und iFPurchuser tuils (o muke nny such repides or suffers or commits waste Seller may eleet to
make such repalrs or oiininute such \\'ustt:L\lml the cost thereol shall beeame an cklition o the purchuse price immediately due
wack puynble to Seller, with interest ot LY R0 percent per annum until paid.

4, Purchusor shall notsuifer or ponimit nny mechoniv's Howor other Jien to stach o or be sgainst the premises, whichshullar
may he superior ta the rights ot Seller,

5. Bvery contruet. for repairs al improvements on the premises, or any part ihereol, sholl contuin nn express, full mwd
complute waiver und roleuse alnny und all lien or elivim or right of fien uguinst the premises und no contruet or wgreement, oral
or written, shall be made by Purchaser [or repairs or improvements upon the presiises, unless it shull contuin such express
waivaer of relensu of e upan Uwe purt of the pueey contrueting, and n signed copy of every such eontruel und of the plans wnd
sprecifications for such repades aod improvements shall be promptly delivered ta nnd mny Be retisined by Seller,

6, Iurghisor shall not trunstes ov assign this agreanent ar any inlerest theaein, without the previous written consent of
Seller, wid any such nssignment or brnnster, without such provious weitten consend, shall not vest in the transleree or ussignee
smr rlght, tithe or interest horein or herewmder or in the premises, but shall rendes tiis contragt nul) andd void, wt the election af
Seller; nnd Purchuser will not lense the premises, orany purt thereof, or any purpose, withowt Seller's written consent,

7. Noright, title or interest, legad or eguituble, in the premises, ar uny part thereol, shall vest in Purchuser until the delivery
of the deed aforesaid by Seller, aor untit the full payment ol the purchuse prive at the times and in the manner herein provided,

K. No extension, clunge, modification or nmendiment o or of this agreement of uny kind whatsoever shidl be made or
clivined by Purchuser, und no natice ol any oxtension, change, modification or wmendment, mado or eluimed by Purchaser,
shall have any toree or otfeet whatsoever unless it shnll be endorsed inwriting on this agreement and be signed by the parties
hereto,

Y, Purchager shall keep all buildings ot sny tme an the premises imsured in Seller's nme at Purchaser's expense against loss
by lire, lightning, windstorm und extended coverage risks in compaties o be approved by Seller in un amount at least equal to the
sum remuining unpaid herounder, which insurunee, together with all ndditional or substituted insurunce, shull require all
payments for loss to he applied on the purchase price, 5m| Purchaser shnll deliver the policies therefor to Seller.

'Stk sutall bug one o the eluases tud (O and (©). r@@ /V /\'_) ¢
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RIDER ATTACHED TO AND MADE A PART OF THAT CERTAIN INSTALLMENT
AGREEMENT FOR WARRANTY DEED, DATED THE _5th DAY OF_ JUNE ,
1986. BY AND BETWEEN MERCEDES LOPEZ POMBERT AS SELLER, AND
ROLANDO NAVARRO, AS PURCHASER, OI' THE PREMISES COMMONLY KNOWN
AS 1045 NORTH CALIFORNIA AVENUE, CHICAGO, ILLINOIS

-— - -— — - - - - - a— -— —

22. The purchase price of TWENTY ‘I'HREE THOUSAND ($23,000.00)
AND NO/100 DOLLARS, shall be paid by Purchaser to Seller, in the
following manner:

a) The sum of FIVE THOUSAND ($5,000.00) DOLLARS,
including the initial earnest money deposit of TWO THOUSAND FIVE
HUNDRED ($2500.00) DOLLARS, plus or minus customary prorations,
upcr’ the execuwtion of these Articles.

) The balance of EIGHTEEN THOUSAND ($18,000,00) DOLLARS,

shall be paid as follows: (§jf£>

i. = The sum o E_SUR HUNDRED FORTY SEVEN ($447.94) AND

.94/100 DOLLANS on the ﬁmxé ay of ,&ﬂ(tf ,1986 and the sum

of FOUR HUNDRED.-FORTY SEVEN ($447.94) AND ,A4/100 DOLLARS on the

first day of “each.month thereafter, except that the final payment

of ] r1nc1pal and interest, if not sooner paid, shall be due on
HALE. &5 1990, The monthly payments reflect an amortigation

of GBIGHTEEN THOUSAND (518,000.00) DOLLARS, at an interest of NINE

(9%} percent per annum. over a term of four (4) years.

ii. - All such payments shall be first applied to interest
on the unpaid principal Dilance and the remaindey to principal and
all of said payments of principal and interest shall be made
payable to MERCEDRES LOPEZ POMBLRT.

23. In addition to all sther payments provided for

herein, Purchaser agrees to depoesit with Seller with each monthly
payment an amount equal to one-twelith (1/12) of the yearly taxes
and assesgsments and one-twelfth (1/47) of the annual insurance
premium cost as a reserve account, wiyleh reserve account shall be used
by Seller to pay the taxes and insurance when due,. At the time ofi
the execution of this Agreement, the manV{y tar Aiddedeibiudired
reserve payment is hepreby fixed at 4%’4/,4ﬂ4¢/e='/‘/d%/}$4?

__DOLLARS (% S"’?é&.’._) per mont.h, bs dhall be readjusted
periodically from time to time, as required. —In the event that
thare are insufficient funds on deposit in such-account to pay any
installment of taxes or insurance premiumg, thza Purchaser will
promptly pay into such account sufficient funds to nake up the
deficiency.

24, - Notwlithstanding any provision to the ‘contrary in
paragraph 9 of the Arvticlos of Agrecment to which thin gidor is
attachad, the Durchasor shall at all times malntain firovinsurance
{(with extended coverage) at a minimum of oighty (80%) percent of EE
the insurable value of the improvements herein boing conveyed, Saidpy
insurable value is to be re-cvaluated at lecast every two {2) yoars &)
by a proporly cqualifiaed uppraiqc and the insurance coverage shall (N
bo appropriatoly inereasued to reflect the rovised insurance value 3
From time to time. Tho PUrchasoer monthly lnsuranco deposit shall té
be roadjusted to rofloct tho premium incroaso or doacroase from -

any such change in covorago.

25, -« AL any time during the oxilstence of thls gontract,
Purchager ghnll bo centitled to receive a deed upon scocuring their
own financing to pay the balanca of principal and interest thon
duo and owing togothar with all costs, taxas, adsassmonts and othor
accrued chargos in full.

26, =~ On notice to Purchasor, Scllor resgserves the right
to placa such other and further mortgagaes on tho security of the
promises during tho life of this Agroomont, provided (a) the
aggragate total of tho principal owing on all mortgage intorostis
in the promises shall not oxcocd tho balanca thon owing Seller by
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Purchaser under this Agrecment, and {(b) Seller shall give
Purchaser a copy of any such mortgage and supporting note within
thivty (30) days after disbursament of Funds under said mortgage
and (¢} upon payment by Purchaser of the balance due under

this Agreement, Seller shall convey the premises free and clear
of said mortgage. In the event the Seller fails to make any
payment on any mortgages which the Seller have or place in the
future on the subject premises, then and in that event the
Purchaser have the right to make said payment on the Seller's

bahalf and to deduct the full amount thereof from the payments
called for herein.

IN WITNESS WHEREOF, the parties here have hergunto set
their hands and seals in duplicate, this ~day of =

o Wsrtr L %,&/‘

//ﬁ%c~dcs Lopei/Pgﬁbert

a4 ﬁﬁ;¢42w45£§—12?<%M?24ﬂm0

Rolando Navarro

DEPT—H1 RECOIRDING $13 .09
THIGAE  TRAN 0173 &4/11/84 10:05:06
#3324 H D Wo-pd b DLZUEEEY A
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THIS INSTRUMENT WAS PREPARED BY: %2

1

2337 N, Milwaukee Avenue

EDUARDO MENDEZ, Attorney at Law L&
Chicago, Illinois 60647

{312) 235-8826
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