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THIS MORTGAGE (“Sccurity lmlrument") is given on June Bth, 1986
The mortgagor is
EIARHARQ A BERTLES, BPINSTER

(**Borrower’'), This Security lnstrument is given to MARGARETTEN &

(..OMPANY INC., a coipsoation which is organized and existing under the laws of the siate of New Jersey, and whose
address is 280 Maple Strewc, Ferth Amboy, New Jersey 08862 (*'Lender''),
Borrower owes l..cndcr the prineipal sum of
Eighty Thousand, and S8/104 )

Dolars (U.S. § §0,000,00 }» This «ebt is evidenced by
Borrower's note dated the sume datcas this Security Instrumcm ("Nou.") which provides for monthly payments, with-the full
¢lebt, if not paid earlier, due and payatle on uly lst, 201é This Security Insirument
secures 10 Lender: (n) the rc.paymcnt o1 rae debt cv1ctuued by the Note, with ln:ercct. and all renewals, extensions and
maodifications; (b) the payment of all other swims, with interest, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Security Instrument and the
MNote. For this purpose, Barrower does hereby marigage, grant and convey to Lender the following described property located
in COaeK County, lllinois:

SEE RIDER ATTACHED HERETO AND MATE A PART HEREQF:
Pl #F 021105 ~065 - 0000 %0

which ims thé nddress of . State
City, Stair

1004 EAYSHORE DR SCHAUMEBURG, Ti. &0L194 Propeny Addres

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, r]ghls.
appurtenances, rents, royalties, mineral, oil and gos rights nad profits, water rights and stock and all fixtures now or hereartcr
a part of the property, All replacements and additions shall alsa be covered by this Security Instrument, All of the forcgoing I
referred to in this Security Instrument as the *'Property,’ 2

BORROWER COVENANTS that Barrower is lawlully seised of the estute hercby conveyed and has the righi lo
maortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrunces of rcn.ord.
Borrawer warrnnts nnd will defend generally the title 1o the Property against wll elaims and demands, subject (o uny
cnenmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationn! use and non-unifarm covenants with limited
variations by jurisdiction to constituie o uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
11,709 (Rev. 77840} Repluces 11.-703 Farm 3014 12/8)

Box (5
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UNIFORM COVENANTS, Borrower and Lender covenant and apreo us follows;

1 Payment of Principal nnd loterest: Prepayment and Lute Chrrges, Borrower shidl promptly pay when due the principal of ancd §
terest on the cdebt evidenced by the Note and sny prepayment und lute churges due under the MNote,

2. Fupds for Taxes und Tnsurnnce, Subject 1o upplivable liw or to o welttes walver by Lender, Borrower shatl pay 1o l.cndorun%
monthly puymenis are due under the Note, until thie Note Is pold In full, » sum (CFunds') equal to onc-lwelfth of: {n) yenrly (n
nssesyients whiclyinny attnin priority over thls Seeurlty Tnstrument; (b) yearly Jeuschold payments or grovund rents on the Property, If
yearly hnzard Insueance premivums; ancd (<) yearly mortgnge Insuennee premdums, (£ any, These ftems arc culled "feserow items.” Lend
estimate the Funds <ite on the busly of ¢urrent data wndd reasonable estimnies of Tuivre eserow ftems,

The Funds shalt be held {n an institidon the deposits or necounts of which are Insured or gusranteed by o federal or sinte sgen
cluding Lender iF Lender Is sueh an institation), Lender shull upply the Funds to pay the eserow jitems. Lender miy not ehirge for hult.llng'(\ml
applylng the Punds, analydog the wecount or verifying the escrow items, unless Lender puys Barrower inlerest on the Funds und applitable
lnw permlls Lender (o mnke such n charge. Barrower and Lender may ugree in wridng thit Inerest shadl be paic on the Funds, Unless un
ugreement is made or appllenble nw requires lsterest to be paid, Lender shall sot be required to pay Borcower any interest or earnlngs on the
Funds, Lender shall glve to Borrower, whthout charge, an annunl necountng of the Fusds showkag eredits and debits to the Funds and the
purpose for which ench debit 1o the Fuads was made, The Funds are pledged as additional securlty for the sums secured by this Security Ine
strumenit.

LT the amouat of “he Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
eserow {tems, shall exceed the amount reguired to pay the escrow items when due, the excess shull be, w1 Borrower’s aption, efther promptly
repaid 10 Borrower or eriiiiad 1o Bocrower on monthly payments of Fands, I the amount of the Funds held by Lender §s not sufficlent 1o
paty the escrow items when/due, Borrower shail puy to Lender nny amount necessary to make up the defleleney in one or more payments as re-
quired by Lender,

Upon payment I full ¢¢'a¥ scoms secured by this Seeurhty Instriment, Lender shull prompily refund to Borrower any Funds held by
Lender, [T under parageaph 19 thie 2roperty 1s sold or aequired by Lender, Lender shall apply, no luter tian nmedintely prior to the sale of
the Property or its ucquisitlon by 1.eaqer, any Fuds held by Eender at the dme of application ns a eredit against the sums secured by this
Security [nstrument.

3. Applieation of Payments, Unles. egoplivable lnw provides otherwise, all payments recelved by Lender under prragraphs 1 and 2 shuh
be upphed: first, 1o late charges due vnder thaNote; second, to prepayment chinrges due under the Note; third, to amounts payable under
pasagraph 2: fourth, to Interest dues nnd lace, toesineipal due.

4, Chargesy Lions, Borrower shall pay ail tses, nssesstments, chiurges, Tines and impositlons auributable 1o the Property which may al-
tain prioclty over this Su.urily Instrument, nuck lensetGid puyments or ground rents, iFsny, Borrower shall pay these obligations in the muns,)
ner provided in parngeaph 2, or il not pald In tha r mnmr. Horrower shal) puy them on tme directly (o the person owed puymet, i!orrowqrw
shall promptly furnish to Lender all notlees of amoaatsta be paid under this purngraph. If Borrower makes these payments directly, liur- -
rower shall prompily furnish to Lender ceceipts evider uu the payments,

Borrower shall promptly discharge any lien which hasorls rity over this Seeurity fnstrument unless Borrower: (1) ngrees in wriling to 1llcr.
payment of the obligation secured by the len in a manner agcestnble 1o Lender; (b) contests in good lalih the len by, or defends against ey,
forcement of the lien in, legn! proceedings which in the Lendir's opinlon operate to prevent the enforecement of the lien or forfelture of nny‘
part of the Property; of {¢) sceures from the holder of the lien an ayieeinent satisfactory to Lender subordinating the lien to this Securiyy Ip-
strumiient, ([ Lender determines that any part of the Property is sabject to o Hen which may attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the Hen, Borrower sivo'i sntisfy the Hen or take one or more of the nctions set forth above
within 10 days of the giving of notice,

5, Hazard Insurance. Borrower shall keep the Improvements now edistliap or herenafier erected on the Property Insured agalinst loss by
fire, hazards Included within the term “extended coverage')-ond nny other Kazard's for which Lender requires insurance. This insurance shall
be mabitained in the aiounts and for the perlods that Lender requires, ‘The insveeiize earrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unrensonably withheld,

All insurance policies and renewals shall be aeceptable to Lender and shall b dude o stmsdinnd mortgage clvose, Lender shall have the
rlght to hotd the policles amd renawals, 1 Leader requires, Borrower shiall promptly give'co vender all receipts of pald premiums and retiewal
notices, In the event,of loss, Borrower shinll give prompt notice to the insurnnce curricr ano Leender, Lender muy muke proof of loss il not
made promptly by Burrower.

tnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ¢pplied to restoration or ru.pair of the Property
damaged, if-the restoration or repair is cconomically feasible and Lender's security is nov Mssered, IF the restoration or repuir Is not
economically fensible or Lender's seeurlty would be lessened, the insuranee proceeds shall be applicsiiotiie sums secured by this Security In-
strument, whether or not then due, with.any excess puid to Borrower, 1 Borrower abandons the Property, ordoes not answer within 30 days
a notice from Lender that the Insurance carrier has offered (o settle a elaim, then Lender may collect thic insurance proceeds. Lender may use
the proceeds Lq repair or restore the. Property or Lo pay sums secured by this Security Instrument, whethier or #21 then due. The 30-day period
will begin when the notice Is given..

Unless' Lender and Borrower olherwise agree in writing, any application of proceeds to principal shail.osd s<iend or postpone the due
date of the monthly prymenis referred (o in-paragriphs 1 and 2 or chiange the nmount of the payments. If under'peiagraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from domage to the Properry nrior 1o the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquistien. .

6. Preservation and Malntenance of Property; Leascholds, Dorrower shall not desiroy, damage or substantinny chvnge the Property,
allow the Property to deteriorate or conumit waste, if this Securlty Instrument is on a leasehold, Borrower shall comply witn the provisions of
the lease, and I }Jormwur nu|ulrLs lee tille to the Praperty, the leasehobd and fee ditle shull nol merge unless Lender agrees to the merger in
writing! :

-7 Protection of Lender s Rights ln the Property; Mortgage Insurance. 1f Borrower falls to perform the covenants and agreements con-
tained in this Securlty Instrument, or there s i legal proceeding thaw may significantly affect Lender's rights in the Property (such as & pro-
ceeding in bankruptey, probate, lor condemnation or to enforce luws or regulations), then Lender may do and pay for whatever is necessary
Lo protect the value of the Broperty and Lender's righisin the Property. Lender's actions may include paying any sums secured by a lien
which has priority aver'this Security Instrument, appearing in court, paying reasonnble attorneys' fees and entering on the Property to muke
repairs, Although Lénder may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender ngree to other terms of payment, these ansounts shall bear interest from the date of disbursement ax the Nope
rate nnd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurnnee as o condition of making the loan secured by this Security Instrument, Borrower shail pay lhe
prcmlums required to maineain the insurance in effect until sich time us the requirement for the insurance terminates in accordance wuth Bor-
rower's and Lender's written agreement or applicable law, PRIAS

B. Inspection, Lender arits ngent may muke rensannble eistries upon and inspections of the Property, Lender slmll givc Bhrrower noticc
ut the time of or prior to an Inspectlon specifylng rensonuble cuuse For the inspestion,

9, Condemnutlon. The proceeds ol any awardd or clakm for dumages, direct or consequential, ln connection wllh uuy condemnation or
uther taklag of any purt of the Property, or for conveyance in liew of condemunation, are hereby assigned und shall be pnid to Lender,

in the event of a total 1aking of the Property, the proceeds shudl be applied 10 the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of o partinl tanking of the Property, unless Borrower and Lender aotherwise agree
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C NGRRGhAbBORN

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Yith duy of

Jure DR HES , andd {8 incorporated into und shall be deemed to amend and supple.

ment the Mortgage, Deed of Trust or Security Deed (the *'Securlty Instrument’') of the siune date, glven by the undersigned

(the *'Borrower'') to secure Borrower's Nole to MARGARETTEN & COMPANY,, INC., o corporation organlzed and ex-

isting under the Inws of the siate of New Jersey (the “Lender') of the same date and covering the Property deseribed in the

Security Instrument locuted ats
1any BAYHHORE DR, SCHAUMBURG, T, &0194

Progerty Addiens

The Property [ncludes, but s not Yimidred to, w pareel of tnnd improved whth o dwelling, together with other suel pareels and
certaln common nreas and focilites, ns deseribed in

(the “Declaration''). The Property Is o part of » planned unht development known os
COLONY LAKE CLUR UNIT NO, 1 Name o Planned Unit Desrlopoent

(the "PUD"). ‘The Property also Includes Borrower's Mterest In the homeowners nssoclation or equlvilent enthly owning or
managlng the common areas and fucilities of the PUD (the "' Owners Associntion'*y und the uses, benefits and proceeds of Bor-
rower's interest.
PUD COVENANTS, [n ndditlon to the covenants and ngrecments macle {15 the Security Instrument, Borrower and Lender
further covenant and pgree ns follows:
A, PUD OBLIGATICWNS, Borrower shall perform nil of Barrower's obligations under the PUD's Constituent Documents,
The " Constituent Ducuizzeria’ nre the o (0 Declaration; (HY wrtieles of incorpotntion, (rust instrument or dny equivalent doeu.
ment which crentes the Quvtes s Assoeintlon; and (D) any by-Inws or other rules or regulutions of the Owners Associntlon, Bor.
rower shall promptly pay, witeir due, ol dues wid assessinents lmposed pursuant W the Constituent Doguments,
B, HAZARD INSURANCE, S0 'ong ns the Owners Assoclution maintaing, with u generally neeepted insurnnce carrier, n
“master' or blanket'’ polley tnsurigp.the Property which is satlsfactory to Lenler and which provides Insurnnee coverage in
the amounty, for the perfods, nad-ugning the huzards Lender requires, including flre and hnzards includedd within the term
Hextended vovernge,'' them
(1) Lender walves the provision inZnlform Covenunt 2 for the monthly puyment to Lender of onestwelfth of the year-
ty premium Instaliments for haaard Insurance’on the Property; und
(i) Borrower's obligation under Uniform Covennnt 5 to maintunin hazard insuranee coverage on the Property Is
deemed satisMed to the extent that the required Covirage is provided by the Qwners Assoclution polley.
Borrower shall give Lender prompt notice of any Japse In required hazord Insurasee covernge provided by the master or
blanket policy,
tn the event of o distributlon of hazard insuranee proceesdtsin liew of restormtion or repair following o loss to thie Property
or to common arens nnd faeilitdes of the PLID, any procecits pavitble 1o Borrower are hereby asslgned and shall be pald o
Lender. Lender shall apply the proceeds to the stims seeured=brihe Securlty Instrument, with any excess puid to Borrower,
C, PUBLIC LIABILITY INSURANCE, Borrower shall takcsiehi uetions us muy be veasonnble to Insure thut the Owners
Association malntains o public {ablity insuranve policy neceptabie i form, wmotnt, and extent of coverage to Lender,
D. CONDEMNATION, The proceeds ol any award or claim for danyapss, direct or consequential, payuble to Borrower in
conncction with any condemnutlon or other taking of all or any part oi Yae Property or the common areas and fncilities of the
PUD, or for any conveyance o Heu of condemnation, are hereby assigned wigd shiull be pald to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Securfty Instrument us providea Iy Unitorm Covennnt 9,
E, LENDER'S PRIOR CONSENT. Barrower shall not, evxcept after notice o Lender and with Lender's prior written con-
sent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonmenvoi rermination required by law in the case
of substantial destruction by fire or other casudlty or in the case ol tking by condemdantinn or eminent domain;
(i) any amendment to any provision of the *‘Constituent Documents' if the provision is for the express benefit of
Lencler;
(i) terminntion of professionnl manugement and assumption of self-manngement of {ne Owners Association; or
(iv) any uction which would have the effect of rendering the publie Hability Insurancs covernge mnintained by the
Owners Association unacceptuble lo Lender.
F. REMEDIES, If Borrower does not pay PUD dues and assessments when due, then Lender may puy them. Any amounts
disbursed by Lender under this paragraph F shall become additionnl debt of Borrower secured by thi: Sceurlty Instrument.
Unless Barrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from the dave of disbursement
at the Note rate and shall be payable, with fnterest, upon notiee from Lender to Borrower reguesting payment.
BY SIGNING BELOW, Borrower nccepls and ngrees to the terms and provisions cantained in this PUD Rider.

GARTIARA R T /T

Hosywer

BECCE298

MULTISTATE PUD RIDER—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
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LEGAL RIDER 0 MORTGACE /
- ‘ 4

THAT PART OF LOT 3 IN COLONY LAKE CLUB, UNIT NO 1, BEING A BUBDIVISION
OF PART OF THE EABT HALF OF THE NORTHWEBT QUARTER OF BECTION 1&
TOWNSHIF 41 NORTH:; RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE NOF SCHAUMBURG, DEECRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEABT CORNER OF BAID LOT 3: THENCE NORTHEASTWARD
ALONG TME BOUTHEASTERLY LINE OF S8AID LOT 3: BEING A CURVED LINE, CONVEX
TO THE NORTHWEST, OF 142.3& FEET IN RADIUS, FOR AN ARC LENGTH OF 77. 81
FEET TO THZ FOINT OF BEQINNING, THENCE NORT!{ %B DEQREES 80 MINUTES

0% BECONDB WIBT, A DISTANCE OF 101,69 FEET 10 A POINT ON THE
NORTHWEBTERLY LINE OF BAID LOT 31 THENCE NORTHEASTWARD ALONQ THE BAID
NORTHWEBTERLY L1%, NORTH 38 DEQREEE 32 MINUTES A& SECONDS EAST, A
DISTANCE OF 37.BY ¥FCET) THENCE BOUTH B8 DEGREEE B0 MINUTEB 0% BECONDB
EAST, ‘A DISTANCE OF '97. 12 FEET TO A POINT ON THE BOUTHEASTERLY LINE OF
BAID LOT 31 THENCE SUUTHWESTWARD ALON® THE SAID BOUTHEABTERLY LINE,
BEING A CURVED LINE, CCMNVEAED TO THE NORTHWEST, OF 1492 R4 FEEY IN

RADIUS:, FOR AN ARC LENQTH (F 37,73 FEET YO THE POINT OF BEGINNING, ALL
IN COOK COUNTY, ILLINOIE.

PARCEL 21

EASEMENTS APPURTENANT T0 AND FOR THE BENGFIT-OF PARCEL 1, AS SET FORTH IN

THE DECLARATION O BASEMENTS MADE BY LA SALLE NATLONAL BANK, A NATLONAL

BANKING ASSOCLATLON AS TRUSTEE UNDER TRUST AUREAMENT DATED NOVEMBER 12, 1970

AND KNOWN AS TRUST NUMBER 516901 DATED JANUARY 5o 4477 AND REGORDED MARCH 23,

1977 AS DOCUMENT 23800589 AND AS AMENDED BY DOCUMENY 26000823 RECORDED AUGUST

16, 1977 ALL IN COOK COUNTY, LLLINOIS,

o
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