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MORTGAGE

. Tl-{lSMOR'l‘OAOE ("Security Instrument™) s given on June O6th '
1986 The morigngoris wmmwm==Coorge Hain and Sandra J. Hadn, his wifgee=eeecmeneeee-

(" Borrower"). This Security Instrument is given to
FLEET MORTCAGE CORP, , which is organized nnd exisling
under thalawsof  Chy _State of Rhode Tsland o tned whose addressis 125 Bnat Wolls Stroet
MU wiukoo, Wisconain 53202 (" Lender")
Borrowar owes Lentder i el pal Sum of wmea=P Lty Thousand and 00/ 100-memcamanmn"
mmmmnnnnnmnnm o mrmnmmme Do) ars (US § ==50,000, 00==~=), This debt is evidenced by Borrower's note

dated the snme dite ns this Seevzily Instrument ("Note"), which provides for monthly payments, with the full det, if nol
puic earlier, due nidi payable on = smo====r=am=jJune lot, 200|rcm=rmommmamne—e—as This Securily Instrument
secures to Lender: (n) the repnyment o the debl evidenced by the Note, with interest, nnd uil renewals, extensions nnd
modifientions; (b) the payment of sl Gihorsams, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; nond (€) the performaince of Borrower's covenants und ugreements under this Security Instrument anl
the Nole. For this purpose, Borrower does hirety imortgage, grunt nnd convey to Lender the following deseribed property

loeated in “ook County, lHinols:

¢ 1cTS

Lot 50 in Edon Manor being a Svbdalvislon of the South 990 feot
of the Novthwost 1/4 of tho Nortlader L/4 of Section 21,
Township 40 Norch, Range 12, Rast of «bhae Third Principal

Moridian, in Cook County, Illinois.

PIN: n.—zn—zaoﬂoa?i-ﬁ

which has the nddress of 9956 West Ivanhoe Schiller Park
[Street) {City)

linoi 60176 ep ty Address™);
Hlinois (2o Codol ("Property ress')

TQGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, retits, royallies, mineral, oil and gus rights and profits, water rights and stock and all fixtures now -or
hereafier a part of the praperty. All replacements and additians shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to '
mortgage, graat and convey the Property and thal the Properly is unencumbered, except Tor encumbrances of record,
Borrewer warrants and will defend generally the title to the Property ngainst ali claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Financlal Law Farms™
Form 1878
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o covelakl \Me Ml b Conlimelons G b2 Y
Aate Charges. orrower shal]l promptiy pay when due

1. Payment of Principal and Interest; Prepayment and
the principul of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance.  Subjeet to applicabtle Inw or toa written waiver by Lender, Borrower shall pay
to Lender on the duy monthly paymenits are due under the Note, untit the Note is paid in full o sum ("Funds™) equal (o
ane-twelfth oft (a) yearly tuxes and assessments which may aitain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢} yeurly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on thea ¢
basis of current data and rensonable estimaites of future escrow items.

The Funds shall be held in an Institution the depasits or aceounts of which are insured or gunranteed by o federnl o
stute ngency (including Lender if Lender is such an institution), Lender shull apply the Funds to pay the escrow item
Lender may not charge for holding und applying the Funds, anulyzing the account or verilying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Horrower o
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable lnw
requires interest 1o be paid, Lender shall not be required to pny Borrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits und debils to the Funds and the
purpose for which each debit to the Funds wns made, The Funds are pledged us additional security for the sums secured by
this Security Tnstrumernd,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow ltems, shall exceed the smount required 1o puy the escrow jlems when due, the excess shall be,
at Borrower's option, either promptly repnid to Borrower or eredited to Borrower on monthly payments of Fupds. I the
amount of the Funda held by Lender s not suflicient to puy the eserow items when due, Borrower shall puy to Lender nny
uwmount neeeenary to make up the deficiency in une or more puyments us required by Lender.

Upon payrient in full of all sums seeured by this Securily Instrument, Lender shall promptly refund to Borrower
nny Funds held by Zender. 1f under pnrngraph 19 the Property is sold or acquired by Lender, Lender shull apply, no lnter
thun immediately privrto the snle of the Property or its acguisition by Lender, any Funds held by Lender ut the time of
applieation as o eredizagringt the sums secured by this Seeurity Instrament.

3. Application o ®ryments,  Uniless upplenble lnw provides otherwise, all puymients received by Lender under
poragraphs 1 and 2 shall bs ppplied: first, 1o Inte ¢hurges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts puyab'e vnder parngroph 2; fourth, to interest due; nnd Inst, to principnl due.

4, Charges; Liens, Boessuwer shall pay all taxes, assessments, chuarges, fnes mnd impositions aitributable 1o the
Property which may attain prioritv-over this Security Instrumens, and lenschold payments or ground rents, it uny,
Borrower shall pay these obligutionyiv the munner provicled in puragraph 2, or i not paid in that manner, Borrower shaull
puy them on tima directly to the persorsowed payment, Borrower shiall promptly furnish to Leader nll notices of nttsounts
to be pald under this pnragraph, If Borrovier makes these puyments directly, Horrower shall promptly Turudsh 1o Lendir
ceceipts evidencing the panyments,

Borrowaer shall promptly disehnrge any Hon which has priorlty over this Security nsirument unless Borrower: (u)
ngrees in writing to the payment of the obligntica eeured by the len in o manner scceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of< b Hen in, legal proceedings which In the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any purt of the Praperty; or (€) seeures from the holder of the lien nn
ngreement sntisfictory to Lender subordinnting the lici 27 thly Security Instrumend, [T Lender determines that any part of
the Praperty is subjecl to n Hen which mny atin priodlty over this Security Instrument, Lender may give Borrower o
notice identifying tha lien, Borrower shull satisfy the lien or zake one or more of the setions set forth above within [0 days
of the glving of notlce.

S, Hazard Insurance, Dorrower shall keep the inproveraents now existing or hereafter erected v the Property
insured ngalnst foss by fire, knzards included within the term “extereded coverage' und nuy other hnzards for which Lender
requires insurnnee. Thix Insueance sholl be mulntained In the amovats and for the periods that Lender requires, The
insurnnce carrier praviding the insurnnee shull be chosen by Horrowe sabject to Lender's npproval which shall not be
unrensonnbly withheld,

All Insutnnee policies and renewnls shall be necepinble (o Lender tod sl inelude n stundard mortgage clause.
Lender shull tmve the right to bold the policles sid renewals, U Lender reguiiey; Borrower shall promptly give to Lender
it receipts of puld premiums nnd renewal notices. In the event of loss, Borrowersiull glve pronipt notice to the insurance
carricr and Lender, Lender may make prool of loss [ not mude promptly by Borrower,

Unlesa Londer and Borrower vtherwise ngree in writing, insuruace proceeds shati-beapplled to restoration or repair
of the Property damaged, If the restoration or repair Is ecconomdenlly feasible nnd Lender'zsecurity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insuranece proceeds shall be
applied to the sumy secured by this Security Instrument, whether or not then due, with nny 2acess puid to Borrower, If
Rerrower nbandony the Property, or does not anawer within 30 days o notice from Lender thut the Insurance enrrier hus
offered to settle n clulm, then Lender may collect the insurnnee proceeds, Lender may use the procred:io repuir or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due, The 304y period will begin
whon the notice Is given.

Unless Lender and Borrower otherwise agree in writing, nny applicution of proceeds to princtpuisbaiinot extend or
postpone the due date of the monthly payments referred 1o In parsgraphs | and 2 o2 chnnge the amount of the puyments, If
under paragraph 19 the Propeety is noquired by Lender, Borrower's right ta any insurnnee policies and proceeds resulting
trom damnge to the Property prior to the neguisition shinl) pass to Lender 10 the oxtent of the sums secured by this Seeurity
Instrument immedintely prior to the ncqulsil‘on.

6. Prescrvation and Maintenance of Proporty; Lonscholds,  Borrower sholl not destroy, damuage or substantially
change the Properly, ullow the Property to deteriornte or commit wiste, If this Securlty Instrument is on a lensehold,
Borrower shall comply with the provisions of the lense, and i Borrower nequires fee title to the Property, the leasehobd nnd
fee title shall not merge unless Lender ngrees 1o 1the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance.  If Borrower fuils to perform the
covenunts and ngreements comnined in this Security Tnstrument, or there is a legal procecding thut may signifienntly aifect
Lender's rights in the Property (such as n proceeding in bankrupley, probate, for condemnution or 1o enforce laws or
regulntions), then Lender mny do und pay for whutever is necessary to proteet the value of the Properly and Lender’s rights
in the Property. Lender's actions may include paying nny sums secured by o lien which hus priority over this Security
Instrument, appenring in court, puying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender inay tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ingerest from
the datc of disbursement al the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment,
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