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MORTGAGE

THIS MORTGAGE "Secur}&‘lnstrumem &:sngcn on ... JUNE O30 e
19...86.. The mortgagoris ... EREH.C. SALIZ, AN ) ADE), B R 1T WERE 7 e
"BOI'I'OWcr") This Security Instrument is glven to
BTLLOORN MURISAGE MIDWEST CORPORATION | . . viveseenss Which is orB anized and emsnng

me ROAD AN,

(“Lender")

.

under the laws of .... THE. STATE. OF. DELAWARE.. e ‘and whose address is ... L5301, KOO!

SCHAUMBURG ... 1130195

Borrowcr owes Landor 'z principal sum of .. oo
Dollars (U 5 S VRS L % ) ...). This dcbt is evidenced by Borrower's note

dated the same date as thisSacurity Instrament (" Note'), whlch prowdcs for monthly pnymcms. with the full debt, if not
paid earlier, due and payableor ... AVRY. Q8T...2001. . . This Security Instrument
secures 10 Lender: (a) the repaving nt ol' lhc debt cvldcnccd by thc Noca, wnh mtcresl and al] rencwnls, exiensions and
modifications; (b) the payment of 317 0ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumen and

the Note. For this purposc, Borrower(do.s b.zreby mortgage, grant and convey to Lender the following described pruperty
located in ... o FROR e e et ne e v County, IFinois:

LOT 36 IN ARLINGDALE LAKES SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHWEST 1.4 OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 0, EAST DF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO PLAT RECORDTD TFCEMBER 31. 1979, AS DOCUMENT 25300073,

IN CODK COUNTY, ILLINDIS.
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PI# 06-13-316-007

which has the addressof ........ 178, RFDOECOU‘E]. e STREAMWOOD | .. peetsrsrnerisarey
troet

Himnois . ("Property Address™),
{In Code]

TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, rights,

. appurtenances, rents. royshiics, mincral, oil and gas rights and profits, witer nghis and stock and all fixtures now or

hereafler a part of lhe property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secunty Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ard wiil defend generally the title to the Property agninst all cliims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform c¢ovenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boarrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured;
and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after accelerstion and the right to 1ssert in the foreclosure pracesding the non-
existence of a default or any other defense of Borrower to ncceleration and roreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, ressonable attarneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abundonr=znt of the Property -uﬂ at any time
prior to the expiration of any period of redemption following judicial sale, ".ender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the re :eiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then ta the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witha:it charge to Barrower. Borrower shall pay any recordation costs.

22, Waier o/ Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders t- this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the coveniarisiand agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {[Check applicitic bax(es)]

[ Adjustable Rate Ridar [} Condominium Rider [] 24 Family Rider

{_] Graduated Payment /R der ] Plannad Unit Development Rider
] Other(s) [specify]

By SIGNING BELOw, Borrower accents and agrees to the terms and covenants contained in this Security
[nstrument and in any rider(s) execuied by Burro ver and recorded with it.

f < .(Scal)

FRED C. PULTZ " Borrewer
D ;Q ) cvermeeenen {Seal)
Ti

H E PULTZ " Borrowsr
[Space Beiow This Line Fob "Acknowledgment |

DEPT-91 RECORDING $13.30
T#5444  TRAW o183 0/ 11/84 14:41:09
#3497 # D *—'ﬁ&-—‘).‘in‘i e A

State of inois, . . . L,l.)\m‘%&-— County ss:

l,m. . LA{WA ., 8 Natary Public in and for cai2l county and state,
da hereby certif-{ that . F\fﬁ-«‘:& ?LL1+2- a""d . j-UA\*&" . i P?‘.Arox{"z- .
.DV'—O .. ot o L Jpersanally known to me to be the same person{s) whose nameis) (.. ..... sub-~
scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that. + he\.} .
signed and delivered the said instrument asm. « .. free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this .

My Commission expires:q - 90" g"i

atury Public
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreerient or applicable law.

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at Lthe time of or prior (o an inspection specilying reasonuble cause for the inspection.

9. Condemnsation, The proceeds of any award or claim for damages, direct or consequential, in coanection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the praceeds shall be apphed to the sums secured by this Security
instrument, whether ar not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
before the taking, divided by () the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower thut the condemnar offers to
make an awasd ur settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i‘authorized to collect and apply the proceeds, at its optian, either to restoration or repuir of the Property or
to the sums secvied by this Security Instrument, whether or not then due.

Unless Le/ider and Barrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gat2 of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

15. Borrover 92t Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amertizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalisoUsperate to release the liahility of the onginal Borrower or Borrower's successors in interest.
Lender shall not be requircd ‘0 commence proceedings against any successor in interest or refuse to exiend time for
paynient or atherwise modify “iiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrover's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preclude the 2<ercise of any right or remedy.

11. Successors and Assigns dound: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bincfi| the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aps=ements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) /s co-signing this Security Instrument only o mortgage, grant and convey
that Borrower's interest in the Property under tae 'erms of this Security Instrument, (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/ic) agrees that Lender and any other Borrower may agree (0 extend,
modify. forbear or make any accommodations witl, regard to the terms of tus Secunity Instrument or the Nate withoul
that Borrower's consent.

12. Loen Charges. If the loan secured by 1his Security Instrument is subject 10 a faw which sets maximum loan
charges, and that law is finally interpreted so that the inic es or other Joan charges collecied or to be collected in
connection with the loan exceed the permitted limits, thei’ Za) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} 2-iy zums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chdoss t+ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. I a refvad reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or eapivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforce: ble aczording to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Securiiy/izsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thie i eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided lor in this Security Instrumér (shall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any netice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by noce to Borrower. Any notice
provided for in this Security Instrument shall be decemed to have been given 1o Borrower or Lendr »:hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federe! trw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insivvinunt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Lestrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural %
person) without Lender’s prior writlen conseni, Lender may, at its option, require immediate payment in full of all sums &
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. &J

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period n
of nor less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by )
this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any for
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Barrower shall have the right 1o have
enflorcement of this Security Instrument discontinued af any fime prior to the earlier of: (a) 3 days (or such other period as ¥
applicable Jaw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this |
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: 3
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defaull of any other covenants or agreements; (¢) pays alf expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys® fees; nnd (d) tukes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrumen!. Lender's rights in the Property and Borrower's
obligmion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shull not apply in the case of acceleration under paragraphs 13 or 17,
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