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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 4 '
1986 Theme tg:goris

LOAN NO. 11=000197-1

CHESTER ANDREASIK AND NANCY G. ANDREASIK, HIS WIFE
(“Borrower"). This Security Instrument is given to  yNTVERSITY SAVINGS AND LOAN ASSOCIATION

which is organized and exist'i:g under the laws of ILLINOIS , and whose address i's
5250 SOUTH LAKL PARK AVENUE, CHICAGO, ILLINOIS 60615

{"Lender").
Borrower owes Lender the princirLisum of ONE HUNDRED THIRTY THOUSAND AND NO/100

Dollars (U .S  130,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security lnstrurmqt_(‘;Notf"&gvhich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULY L, <0 This Security Instrument
secures t0 Lender: (a) the repayment of the debi-<vidsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with..pterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow :r's covenants and agreements under thia Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage grant and convey to Lender the following described property

located in o CO0K County, Illinois:
ASPEIMDMWMTMMM’DVADEAPMWI
PEN: 14-17-205-019-000 )

THE EAST 38 FEET OF LOT 2 IN THE SUBDIVIGJ’JNI OF THE NORTH
4 ACRES OF THE EAST 1/2 OF THE NORTHEAST l/4' OF SECTION 17,
TOWNSHIFP 40 NORTH, RANGE 14, EAST OF THi THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. 36.2.3’;’?()9
&~
-]
which haa the nddress of 819 WEST LAWRENCE AVENUE , CHICAGO \
{Streel] [City)
]lr 1 60640 “p rt Address” .
inois \Zio Codel {"*Property ress'’)

TOOETHER WITH all the improvements now or hereafter crected on the property, und all casements, rights,
appurtenances, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the "'Property.” -

BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property nnd that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants nnd will defend generaily the title to the Property against all cluims nnd demands, subject to any
envuimbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenumts for natichal use and non-uniform covenanin with
limited variations by jurisdiction to constitute s wniform security instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
o.uuu COMMCILIDATI SUSIN ¥ FORMS, INC. - ML CLIMINS, MICHILAN 046 (V]3] 191 4100
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢claim for dimazges, direet or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnution, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property. the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a cluim for damages, Borrower fails to respond to Lender within 3O days afier the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securcz by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due daje o7 the monthiy payments referred 1o in paragraphs [ and 2 or change the amount of such paymenis.

10, Borrower Mou Released; Forbearance By Lender Not & Waiver, Extension of the time for pnyment or
modification of amoraceiina, of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrawer shall a0t eperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a‘ncrtization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Boees wer's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thy exereise of any right ar remedy.

11. Successors and Assigns Rzur.d; Jolnt and Several Liabllity; Co-slgners.  The covenants and agreements of
this Security Instrument shall bind and benefthe successors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i3 izon-signing this Security Instrument only to morigage, grant and convey
that Borrawer’s interest in the Property under theterms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) rgrees that Lender and any other Borrower may ngree 1o exlend,
modify, forbear or make any accommodations witli r7a=2ed to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securivy Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the snterest or other loan charges collected or to be collected in
connection with the loan exceaed the permitted limits, then:(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} uny”sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse 25 make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a reflind/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or/cxpiration of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/according ta its terms, Lender, at its aption,
may require immediate payment in full of all sums sccured by this Security Instzament and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the ziri: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeri shall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. The rnotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noti(¢\to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nojive ta Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend2r whien given as provided
in this paragraph.

15. Governing Law; Severibility. This Security Instrument shall be governed by federal liw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruneat or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirament and the
Nate are declared to be severable.

16. Boarrower’s Copy. B¢ rower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Proper’y or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (o - if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior writ.en consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumen . However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secu -ity Instrument, ‘ \

If Lender exercises this optic v, Lender shall give Borrower notice of nceelerntion. The notice shall provide o period .}
of not less than 30 days fraom the dat - the notice is delivered or mailed within which Borrower must pay ol sums secured by - )
this Security [nstrument. If Borrow ¢ fails to pay these sums prior to the expiration of this period, Lender may invoke any 1~
remedies permitted by this Sccurity .nstrument without further notice or demund on Borrower. -

18. Borrower's Right to Relustate, If Borrower meets certuin conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 3 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this -
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ne aceeleration
accurred, (h) cures any defuult of any other covensnls or ugreements: (©) pays all expenses incurred in enforcing this
Securiy Instrment, mckuding, but nat limited to, reasonable attorneys' fees; und (4) tukes such action ns Lender may
remsanably require to assure Uit the fien of this Sceurity Instcument, Lender's nights in the Property wnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument s the obligutions secured hereby shabi remmin fully elfective ns if no negelerntion had
accurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,
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Loan No. 11-00019u.N_OFFICIAJ—bC;QE)Y (VI

ADJUSTABLE RATE RIDER
(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  4th  day of JUNE 1986 und is
incorporated into and shall be deemed to amend and supplement the Mortgage, [Deed of Trust or Security Deed (the
“Security [nstrument™) of the sume date given by the undersigned (the *Borrower™) (o secure Borrower's Adjustable
Rate Note (1the "Note") to UNIVERSITY SAVINGS AND LOAN ASSOCIATION

(the “Lender™) of the same date and covering the properiy described in
the Security Instrument and located al:
819 WEST LAWRENCE AVENUE, CHICAGO, ILLINOIS 60640

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COYENANTS. [n addition to the covenants and agreements made in the Sccurity Inatrument, Borrower
and Lender further/corenant and agrec as follows:
A. INTEREST RAT". AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.00 %. The Note provides for changes in the interest rate and the
monthly payments, as lollows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may canage on the first day of AUGUST .19 87 , and on that day
every |2th month thereafter. Each date o which my interest ratc could change is called n “Change Date.”

(B) The Index

Beginning with the first Change Daie, my Intrrest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjustid 15 = constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avain~lz as of the daie 45 days before ench Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold:r will choose n new index which is based upen comparable
information. The Note Holder will give me notice of this ¢ioice.

(C) Caiculation of Changes

Before cach Change Date. the Note Holder will calculate wiv isw interest rate by adding TWO AND 4/10

percentage peints { 2.4 %) to the Currer Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point (/2.1.25%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untiiviac next Change Date.

The Note Holder will then determine the amount of the mionthly pal'ment that would be sufficiem! to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the risturity date at my new interest rate In
substantially equal paymenis. The result of this calculation will be the new amuirt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay dt the first Change Date will nol be greater than 10,00  %orlessthan
6.00%. Thereafter, my interest rate will pever be increased or decrensed on any sif'gle <"hange Date by more
than two percentage points (2.0%) from the rute of intcrest | have been paying for the preceaing fwwelve months. My
interest rate will never be greater than 14.00 .

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new mo~ihiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pamient changes
agalrz F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICJIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is soid or (ransferred and Borrower is nol a natural person) -
without Lender’s prior writlen consent, Lender may, at its option, require immedinte payment in full of all sums secured -
by this Security Instrument. However, this option shall not be excreised by L.ender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall nol excrcise this option if: {a) Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the intended transferee as if & new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of o breach of any covenant or agreement in this Security Instrument is acceplable to

Lender. )
To the extent permitted by npplicuble lnw, Lender may charge n reasonable fee us a condition to Lender's consent to

the toan assumption. Lender may also require the transfercc to sign un assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promtises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated undes the Note and this Security Instrument unless Lender relenses

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 3-2—Singla Family—Fannie Mas  Fraddie Mac Uniform Instrument Form 3111 3/88

o B22A CONSOLIDATKD BUSINESS FORME, ING, 31318214700 / IN FPLOAIDA CALL! VMPFr COMPUTER FORMY, iINC. 103408 7822




"UNOFFICIAL COPY .

Agioh—
(ws)

magn—-
(jwag)

JOMONIOR -
(1eog )WJ s
Jamaiiog

(1ws)

0P Y
318y SIQWISNIPY SIH] Ul PAUIBILOS SIUNUIA0D PUB SWIL3) “Yi'D) 523,88 pur Ndaodw Jomoliog ‘MOTIG ONINDIS Ad

o

£

¢

*13MOLI0G UO PUBLISP JO
25110U Jayiing tNOYTIM JuSWRIIsU] £11iN3ag S1YY g penwiad satpawos Auk oAUt £ W 12puaT] ‘potsad iy jo uonesidxd
2431 01 Jo1sd swins asay) KBd 01 5|18) Jamoliog J] CIUAWAIISUL £11IND9S S1Y1 £ paanoas swuns [[2 And 1snw 1dmoriog ydiym
UYitm PIIBW JO PIIIAI[IP EI 2D110U Y1 SIEP AY) WOS) SABP Of URYY $53) (OU jo potsad e Jpraoad |jeys 010U 2y ) "uon
-BI3|II0E JO IDNNCU JamOI0f 3418 [[Bys J2puUd ‘|0 Ul wawied eipsww 211nbas 01 uondo ayi $2513.3%3 JopuaT] §]




ADDENDUM TO ADJUSTABLE R{\TE/IGIE)ADUATED PAYMENT RIDER
e 0. ncoors - JNOFFICTALICOPY o

THIS ADDENDUM TO ADIUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is mude thia
4th  duyof JUNE L1986 . und is incorporated into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduunted Payment Rider (the “Rider™) to the Morigage, Deed of Trust or Sccurity Deed
(the "Security Instrument™), each dated the same date as this Addendum und given by the undersigned (the “Bor-
rower”} 1o secure Borrower's Adjustable Rate Note or Gradunied Pnyment Note, with Addendum To Adjusiable

Rate/Graduated Payment Nole. (0 1y iparry SAVINGS AND LOAN ASSOCTALION (the “Lender”)

und dated the same date as Lthis Addendum (the "Note™), covering the property described in the Security Instrument and

located ni:
819 WEST LAWRENCE AVENUE, CHICAGO, ILLINOIS GO640
[Property Address|

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covennnt und agree us follows:

A. FIXED IMZENEST RATE OPTION

The Note prevides for the Borrower's option to convert from an adjustable interest rate to a fixod interost rate, ns
foltows:

1. Option to Coivert to Flxed Rate

I have a Conversion Jpiinn which | ¢an exercise unless | um in default or this Section Al or Section A3 below will
not permit me to do so. The “fanversion Option” is my option to convert the interest rate ] am required to pay by the
Note from an ndjustabie rale te a lixed rate.

The conversion cin only wake place on the third, fourth or fifth Change Date.  Each Change Dale on which my
interest rate can convert from an agjusteMe rate to a fixed rate also is called w “"Conversion Date.” 1 can convert my
intercst rate only on one of these thres Conversion Dates.

If | want to exercise the Conversion Gption, | must first meet ¢ertuin conditions.  Those conditions ure that; {a) |
musi give the Note Holder notice that 'am doing so at least 18 days before the next Conversion Dale; (b) on the
Conversion Date, | am not in delault under thi: Note or the Seeurity Instrument; (¢} by the Conversion Dale, I must pay
the Note Holder a conversion fee equal to one persent (1.0%) ol the unpaid principal | am expected to owe on that
Conversion Date plus U.S. 3 g, 0o +{d) by the Conversion Dute, if an appraisal report is required by
Section AJ below, the Note Holder has received the rezpors-and | have paid the appraisal fec and nny amount necessury to
reduce unpaid principal; and {e) | must sign and give th¢ No.e Holder nny documents the Nole Holder requires to effect
the canversion.

2, Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nacirna! Morlgage Association's required net yield for 30-
year, fixed rale mortgages covered by 30-day mandatory delivery ceminitments in elfect as of the date 45 dinys belore the
Conversion Date, plus five-eighths of one percent (0.625%). if this reunired net yield is not available, the Note Holder
will determine my interest ralc by using a comparnble figure.

3. Reduction of Principal Balance Before Converslon; Appraiczal

If the unpaid principal { am expecied to owe on the Conversion Date wii te greater than the original principal
amount of my loan, the Note Holder may require an appraisil report on the veiue/of the property described in the
Security Instrument. The appraisal repory must be prepared by a gqualified appraised Siosen by the Note Holder. 1 will
pay Lhe Note Holder a reasonable fee for this uppraisal report.

The unpaid principal 1 am expected to owe on the Conversion Date could be an nmount greates than 95% of the
appraisal report’s staled value of the properiy securing my loan. If s, I cannot exercise the Corversion Option unless |
pay the Note Holder an amount sufficient to reduce my unpald principai to an amount equal to ©2°% ‘of the stated value of
the property.

4. Determination of New Payment Amount

{ 1f 1 choose to exercisc the Conversion Option, the Note Holder will determine the amount of the raoeihly puyment
that would be sufficient to repay the unpaid principal I am expected 1o owe on the Conversion Date in full on the maturity
date at my new fixed interest rale in substantinlly cqual payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, 1 will puy the new amount
as my monthly psyment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER . .
If Borrower exercises the Conversion Option under the Note as stuted in Section A of this Addendum To Adjustabl@3

Rate/Graduated Payment Rider, the amendment to Uniform Covenant |7 of the Security Instrument contained in th

Rider shall cease Lo be in effect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument shall instead be in

effect, as follows: -
Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Praperty or any interest in it is £

sold or transferred (or if a beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Securily Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law

as of the date of this Security Instrument.

FIXED AATE OPTION ADDENOUM (SECURITY INSTRUMENT)—1 Year Treasury Index—Single Family——Fannis Mae Uniform instrument
Form J108 11/04
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(Assignment of Rents)

THIS 2-4 FAMILY RYCER is made this  4th day of JUNE .19 86
und is incorporated iato und shall be deemed to amend und supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same dumte given by the undersigned (the "Borrower') to sccure Borrower's Note ta

UNIVERSITY SAVINGS AND ILOAN ASSOCIATION (the “l.ender'’)
of the same date and covering the property described in the Security Instrument and tocated an:
819 WEST LAWRENCE AVENUE, CHICAGO, ILLINOIS 60640
tPiopearty Addrase)

2-4 FAMILY COVENANTS, In addition 1o the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a chunge in the
use ot the Property or ity zorting chissitication, unless Lender has agreed in writing 1 the change. Borrower shall comply with
all taws, ordinapces, regulations and reguirements of any governmental body applicable to the Propenty.

B. SUBORWNATE LIENS, Except as permitted by federal law, Borrower shull not sllow any lien inferior to the
Sccurity Instrumeat 2o be perfected against the Property withoul Lender's prior written permission.

(’. RENT LOSNS INSURANCE, Horrower shall mainain insursance against rent loss in addition to the other hazards
for which insurunce is requicud by Uniform Covenunt 8.

D. “BORROWER'S KICAT TO REINSTATE” DELETED. Uniform Covenuni I8 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borrawer shall ussign to Lender ull leases of the Property
and all security deposits made in conreeton with leases of the Property. Upon the assignment, Lender shall have the right a
modify, extend or terminute the existing leases and 10 execute new leases, in Lender's sole discrelion. As uxed in this
poragraph E, the word “lease’ shall mean Ysublease® if the Security Instrument is on o feaschokd.

F. ASSICGNMENT OF RENTS, Borrowed uncondilionally assigns and trunsfers 1o Lender all the rents nnd revenues of
the Property. Borrower authorizes Lender or Lencier s ugents to cotlect the rents and revenues and hereby directs each tonant
of the Propeny to puy the rents to Lender or Lendess sgents. However, prior to Lender's notice (o Borrower of Borrower's
breach of any covenant or agreement in the Security Tnrtrument, Burrawer shall callect and receive all rents and sevenues of
the Property as trustee for the benefit of Lender und Borrow v This ussigmiment of rents constitutes an nbsolule ausigninent snd
not un assignment tor additionul security only.

I Lender gives notice of breach to Borrower: (i1 all repis seseived by Borrower shall be held hy Borrower ans trustee for
benetit of Lender only, to be npplicd ta the sumys sectred by the Securiee Instrument; (i) Tender shall be entitled to colleet and
receive ufl of the rents of the Property; and (i) each tenant of the Frovessy shall pay wll rents due und unpabd to Lender or
Lender's agent on Leader's written demand to the tenunt.

Barrower has not executed any prior assignment of the rents and his/aot und witl not perfonm any nct that would prevem
Lender from exeroing its rights under this purugraph ¥

Lender shull not be required to eoter upon, tuke conteol aof of mainin Wed'ruperty belore or after giving notice of
breach o Borrower. However, Lender or u judicinlly appointed receiver may dd xe st any time there in o breach. Any
application of rents shult not cure or waive sny default or invalidate uny other right or icmady of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instroment’iy puid in full,

G. CROSS-DEFAULT PROVISION, Barrower's default or breach under uny note ovegreemet in which Lender bas
un interest shall be a bresch under the Security Instrument and Lender muny invoke wny of the remudies permitied by the

Securily [nstrument.

BY SIGNING BELOW, Horrower accepts amd ugrees tgAhe terms and provisions contained in this 2-4 Iawily Rider.

{Seab)
- B etrwet

é____ {Seal)

-Botiower

L OLPET — P bt <A N LETEN : B&S’cnl?
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09 814 ONEGHUOY ¥O~1d3G DSS |
ch

7 DWe)

Form 2170 l?l.3/

MULTISTATE 2-4 FAMILY RIDER — ENMA/FHLMC Unitorm instrument
<D v VMP MORTGAGE FOHMS * (312) 792-4700 * (800) 521-22011




