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MORTGAGE

THIS MORTGAGE, (“Security Instrament™} is given on B £ N 1D
The mortgagriris JOHN E. DRANE AND, SYLVIA.DRANE, .HUSBAND

(“Borrower”}, This Security Instrument is given to .... THE FIRST NA

which is organiZied and existing under the laws of

and whose address s ONE. VIRST. NATIONAL BLAZA. CHICAGO. ILLINOQIS, 60670

(“Lender”). Borrowr! owes Lender the principal sum of

. THIRTY=TWO. TAGUSALD. AND .¥0. /1.00

Dollars (U8, 8 kAV2 cvo ). This debt is evidenced by Borrower's note dated the snme date as this
Security Instrument (“Note”™, which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on . JULY. 0L, .2016. /... This Security Instrument secures to Lender: (n) the repayment of the debt evi-
denced by the Note, with interest and all renewals, extensions und modifications; (b) the payment of all other sums,
with interest, advanced under panigziagn 7 to protect the security of this Security Instrument; and (e) the perfurmance
of Borrower's covenants and agreemints »vacder this Security Instrument and the Nale. For thia purpose, Borrower does
hereby mortguge, grant and convey tu Lesder the following described property located i ... COOK v v 11 s
County, lllinots:

LOTS 25 AND 26 IN BLOCK 43 IN SOUYY LYNNE, A SUBDIVISION OF THE
NORTH 1/2 OF SECTION 19, TOWNSHIP 38 NJPTH, RANCE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK <OUNTY, ILLINOIS,

PROPERTY INDEX NO,: 20-19-120-022—0000.@0

AL

L R I B I N ]

which has the address of ,...2114 ¥, 66TH, ST.
{Btreet)

Illinois “Property Adcdress”);
¢ {Zlp Code} ( perty )

ToOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, sppurte-
nances, rents, royalties, mineral, oil and gus rights and prafits, water righis and stock anc! all fixtures now or hiereafter a
part of the property. All replacements and additions shall also be covered by thls Security Instrument. All of the fore-
going is referred to in this Securily Instrument as the “Property™

BonrowkR COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right 1o
mortgage, grant and convey the Praperty und that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any on-
cumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property,

ILLINOIS—singis Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 12/83
DEL 1088 (R-0-84)
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I Lender reqluireUDMQchE ICIIIAI kig‘@l wcle?v this Security Instru-
ce M el

ment, Barrower shall pay the premiums required to maintain ¥he ifurn -t ufitil sfich fhie as the require-
ment for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

8. Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Pruperty.
Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonuble cause for the inspec-
tion.

9, Condemnation. The pruceeds of any award or claim for dumages, direct or consequentinl, in connec-
tion with any condemnation or other tuking of any part of the Property, or lor canveyance inlieu of condemnation,
are hereby assigned and shall be paid to Lender.

In l{;e event of n total taking of the Praperty, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess puid to Borrower. In the event of a purtial taking of the
Praperty, unless Borrower und Lender otherwise agree in writing, the sums secured b this Security Instrument
shall be reduced by the umount of the proceeds multiplied by the following fraction: (‘:l) the total umount of the
sums secured immediately befure the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any bnlance shull be paid to Borrower .

- R - . N
If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condennor”

offers to make an award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days alter'the
date the notice is given, Lender is anthorized to collect and apply the proceeds, at its uption, vither to restaratioh or
repair of the Praperty or to the sums secured by this Security Instrument, whether or pot then due. © 2 :

Unless Lender and Borrower otherwise agree in writing, any application ol proceedy to principal shnll nat
extend or postpone the due date of the monthly puyments refeered 1o in paragraphs 1 and 2 or r‘mnge the amaount
of such paymess.

10. Borrower Not Released; Forbearance By Londer Not a Walver,  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security [nstrunsent granted by Lender toan
successor in interers of Borrower shall not operate o release the tiability of the onginal Borrower or Borrower's
successors in interest! Lander shall not be required 1o commence proceedings against nny successor in interest or
refuse to extend time for pauyment or otherwise modity amurtization of the sums sccured by this Security Instru-
ment by reason of any déavind made by the original Borrower or Burrower's successars in interest. Any forbear-
ance by Lender in exercizing any right or remedy shall not be w waiver ol or preclude the exercise of any right or
remedy.
11, Successors and Aeigns Bound; Joint and Several Liability; Co-signers, The covenants uwnd
ugreements of this Security Tistrumant shalt bind and benelit the successors and assigng of Lender und Borrower,
subject to the provisions of paragaph 17, Borrower’s covenants and agreements shall be jointand sovernl. Any
Borrower wha co-signs this Security Jastrument but doey nut execute the Nate: () is co-signing this Security
Instrument only to morigage, grant and coavey that Borrower's interest in the Property nader the terms of this
Security Instrument; (b) is not persanally obiigated 1o pay the sums secured by this Sccurity Instrument; and (¢)
agrees that Lender and any other Borcower sy agree ta extend, madify, forhear ar miake any accommodations
with regard 1o the terms of this Security (asrmment or the Note without that Bormower's consent,

12. Loan Charges. [ the loan secured hy Lhia Security [nstrument is subject toa law which sels maximuam
loan charges, and that law is finully interpreted so 2o the interest or otherloan charges collected or to be collecied
in connectiun with the loun exceed the permitted Limits. them: {u) any such loan ('ﬁau' e shall be reduaced by the
amount necessary to reduce the charge to the permittdd imit; nnd (b) any sums ulruntry cuillected from Borrower

which exceeded permitted limits will be refunded to Loreower. Lendoer may chouose (o make this refund by reduc-

ing the principul owed under the Note or by making o difec) puyment to Barrower. IFa refund reduces prineipal,
the redaiction will be trented as a partinl prepayment wistHul any prepayment charge under the Note

13. Legisiation Affecting Lender's Righta. [ enacvarnt or expiratinn of applicable laws has the offect
of rendering any provision of the Note or this Securiy Instrament anenforeeable according (o its terms, Lender, at
its aption, may require immediate paymentio full ofall sumy secarcdby this Security Instrument uwnel may invoke
uny remedies permitted by paragriph 19,1 Lender exercises this ootim, Lender shall tuke the steps specified in
the second purngraph of paragraph 17,

14. Notices. Any notice to Borrower provided forin this Securily losteument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires useefanother method. The notice shall be
directed to the Property Address ar any other address Borrower designaiegby notice to Lender, Any notice to
Lender shall be given by fiest class mail W Lenders uddress stated herein or anscber nddress Lender designates
by nutice to Borrawer. .f(ny natice provided for in this Security Insteument shail bedeemed to huve heen given to
Horrower or Lender when given ns provided in this parugraph.

15. Governing Law; Severability, This Security Instrument shall be goveined by fedeval Taw and the
faw of the jurisdiction in which the Property is located. [n the event that any provisan orslause of this Security
Instrument or the Note conflicts with applicable law, such cantlict shall not affect other provigians of this Security
Instrument ur the Note which can be given effect without the conflicting provision, 'To teiséoa the provisions of
this Security Enstrument and the Nute are dechved to be severable

16, Borrower's Copy. Burrower shall be given one vonfurmed copy of the Note ool of this Security
Instrument.

17. Transfer of the Proporty or a Beneficinl Interest in Borrower,  IFall ar nny pred ore/ie Property or
any interest in it is sold or transferred (or il beneficial interest in Borrower s sold or transterced atad Barrower is
not a natural person} without Lender's prior wrilten consent, Lender may, at its option, require immediate pay-
ment in ful] of all sums secured by this Security Instrument. Flowever, this aption shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice ol aceelerntion. The notice shall provide o
period of not less than 30 doys Ilrum the date the notice is delivered or mailed within which Borrower must pay all
suma secured by this Security Instewment. I Borrower fuils to pay these sums prior to the expiretion of this period,
i.ender may invoke any remedies permitted by this Security Instrumeat without further notice o demand on Bor
fower.

18. Borrower's Right to Relnstate. I Borrower mects certuin conditions, Boerrawer shall have the right
to have enforcement of this Security [nstrument discontinued atsny tme prios to the cadier of: () 4 duys (orsuch
other period us applicable law may specify for reinstatement) helore sale of the Property purssant «o any power of
sule contained in this Security Instument; or (b) entry of o judgmont estoreing this Secaenty Tosteament, Those
conditions nre that Borroser: (u) pays Lender all sums which then woudd be due gnder this Secarity Instrument
and the Note had no seceteration accurred; (15 cores any detault ol any other covenamts or agreemeain; (o) pays all
expenses incurred in enforcing this Secarity Instrument, including, but not limited to, repsonble nttorneys’ fvey,
and (d) takes such action ay {‘.t-ndur may rensonubly require (o assure that the lien of this Secarity Instrament,
Lender's rights in the Property und Borrower's abligntian (o pay the sums secured by this Security Instrument
shull continue unchunged. Upan reinstatement by Boarroawer, thisSecurity lnstrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstinte shall not
apply in the case of acceleration under paragraphs Ul or 17.
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ADDENDUM

RIDER TO APPENDIX

This ADDENDUM is made this _ “RP day of _ JUNE ,

1986, and is incorporated into and shall be deemed to amend and
supPlement the Borrower's Note to THE FIRST NATIONAL BANK OF CHICACGO
(the "Lender"} and the Mortgage dated of even date herewlth given

by the undersigned (the "Borrower") to secure the Borrower's Note

to the Lender.

The Borrower acknowledges and understands that the
Mortgage Loan evidenced by the Note has been made from funds
obtained for public purpeses through the sale of tax-exempt bonds
by the City of Chicago, Illinois (the "City") pursuant to its
Mortgage Purchase Program {the "Program"}. The Borrower
understanls that any misstatements in the affidavit signed by the
Borrower .znd/or the performance of certain other acts by the
Borrower ray cause the interest of the Bonds to be subject to
federal iticome taxation, which would adversely affect the
Program, In order to preserve the integrity of the Program, the
Borrower covensats and agrees as follows:

1. UntiY notified to the contrary by the hereinafter
defined Maste! - Servicer the Borrower agrees to make all
payments required. by the Note and Mortgage to Universal
Mortgage Corporactjion, P.0O. Box 2082, 744 North Fourth Street,
Milwaukee, Wisconsin. 53201 (the "Master Servicer") wunder a
Master Servicing Acrecement dated October 1, 1985 among the
Master Servicer, the- Tity and Continental Illinois Bank and

Trust Company of Chicaur .. as Trustee.

2. To the extent otheiwise permitted by law, the Note
may be accelerated, and uporacceleration all sums due under
the Note will become immediately due and payable in full, upon
(a) any assumption of the Noce and Mortgage, (b) any sale,

rental, transfer or dispositioci ‘of title to or possession of
the Property or any interest thzrein, (c) any failure of the
Borrower to occupy the Property as_nis principal residence, or
{d) any failure of any agreement /or statement of fact or

intention in the affidavit executed-iuy the Borrower to be true
and correct.

3. The Borrower will notify the City, the Master Servicer
and the Trustee upon the happening of zny of the events
specified in Section 2 of this Addendum,

4. The provisions of this Addendum will govern in the
case of a conflict with any provision of either the bhote or the

Mor tgage.
IN WITNESS WHEREQF, Borrower h executed this afcdzandum,

Borrower

,@dmf—-

Erower

JOHN E, DRANE

SYLVIA DRANE

:};y ca /S,a/n_ﬂ__§

This Instrument prepared by
and should be returned to:
Grace Clausen
The First National Bank of Chicago
Mail Suite 0049
Chicago, Illinois 60670-0049 8302333




