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LOAN NO. 051716534
MORTGAGE

THIS MON TCGAGE (“Security Instrument”) is given on MAY 17, 1986 . ‘The mortgagor is
RCBERT QOROLE AND LAURA (DRCLE, HIS WIFE {*Borrower").
This Security Instrurien: is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Urited States of America, and whose address is 6700 W, North Avenue, Chicago, Hlinois 60635
("Lender™). Borrower Gwzs Londer the pricipal sum of
FIFTY TWO THOUSAND A NO /100 Dolinrs
(u.s. 52,000,00 )/ This debt is cvidenced by Borrower's note dated the sume date as this Sccurity
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and panyable on
JUNE 1, 2016 . ThiSecurity Instrument sceures to Lender: (i) the repayment of the debt evidenced
by the Note, with interest, and all rene wals cxlensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect tne secusity of this Security Instrument; and (c) the performuance of Borrower's
covenants and agreements under this Secirity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the iellewing deseribed property located in QXK
County, Iilinois: .

LOT 3 IN BLOCK 5 IN ELK GROVE V{TL.AGE SECI'ION 19, BETIG A
SUBDIVISION IN SECTION 36, TCWNSIIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDI/N, IN QOK QUUNTY,
ILLINOIS ACCORDING TO THE FLAT THEREQ! JECORDED IN THE
RECORDER'S OFFICE OF COOK QUUNTY, ILLINGIS ON AUGUST 6,1973
AS DOCUMENT NO. 22426695,

PERMANENT INDEX NUMBER 07-36-415-003-000
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which has the address of 1474 CLIFFORD LN EHLK GROVE VILLIGE II. 60007
(*Property Address™;

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims nnd demands, subject to any
encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2398 JUL 84 ILLINOQIS—Single Family —ENMA/FHLMC LUNIFORM INSTHUMENT M4 12/83
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give ‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in cenncction withany
condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by tnis Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total umount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediutely before the taking. Any balunce shall be
paid to Borrower,

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lende: s a sthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secvisd by this Sccurity Instrument, whether or not then due, 7

Unless Lender 820 Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postponce the due dai=4fche monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

10. Borrower Nr( Peleaszed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatico of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to releuse the liability of the originnl Borrower or Borrower's sugcessors in interest.
Lender shall not be required t chommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arizicization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bor-awer's successors in interest. Any forbearance by [.ender inexercising any right or.
remedy shall not be a waiver of or preclide the exercise of any right or remedy. : -

11. Successors and Assigns Bound, Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit t’ie successors nnd assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thederms of this Security [nsteument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and-Yc¥agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with r:gard to the terms of this Security Instrument ar the Note withoul
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Security Instrument is subject to a lnw which sets maximum loan
charges, and thal law is finally interpreted so that the inteces or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: G any such loun charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (h) anysaris ulready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to prake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunddeciuces principal, the reduction wilt he treated asa
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting Lender’s Rights. If caactment or expiration ciapnlicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accarding v its terms, Lender, at its aption, may
require immediate payment in full of all sums secured by this Security Instrumentar=d may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument hiin e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae rGtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novie: to Lender shall be given by
tirst class mail to Lender's nddress stated herein or any other address Lender designntes by notics to Borrower, Any notice
pravided for in this Security Instrument shall be deemed o have been given to Borrower or Lerder when given as
provided in this paragraph.

15. Governing Law: Severabllity. This Security Instrument shall be governed by federal lav, pid the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Sccurity fnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instruvizatior the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or « Beneflcial Interest in Borrower. If all orany part of the Property oruny interestin
it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is nota natural persdn)
without Lender's prior written ¢consent, Lender may, at its option, require immediate pnyment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal fpw
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Hf Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Sccurity [nstrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstetement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covennnts or ngreements; (c) pays all expenses incurred in enlorcing this
Seccurity [nstrument, inctuding. but not limited to, reasonable attorneys’ fees; and (d) tukes such action ns Lender may
reasonably require to assure that the lien of this Sccurity Tnatrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the abligations secured hereby shatl remain fuily effective s if no ncecleration
had occurred, However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,

i
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LOANRIDER ¢ 2 g o v 2 |

by

LOAN NO.
DATE 051716534
MAY 17, 1986

THIS RIDER is incorporated into & certain Securily Instrument dated of aven date herewith given by the
undersignad (the "Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) 10 sacure a mortgage
indebtedness: said Securily Instrument encumbaers real property commonly described as.

1474 CLIFFORD LN, ELK GROVE VILLAGE IL 60007

{PROPERTY ADDRESS]

1) Barrower and Lender agree thai idtwithstanding anything conlaned in Uniform Covenant 21 of the
Security instrument, Lendar i3 hereby au’/10or:zed to charge a reasonable fee (or the preparation and delivary of
a release deed.

2.) Borrower and Lender agree that if the Federal National Mortgage Association or the Federal Home Loan
Marigage Corporation buy all or some of the Lencer's riahts under the Security Instrument, thi8 Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

RBERT (MPUAT

/ .
....... Qgéma)_g‘wﬁieﬂmﬂ
CORCLE Borrower

orrower

%
2384 NOV 84 %




