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MORTGAGE Loan # 1410835

THIS 7MORTGAGE, {“Secyrity [nstrument™) is given gn ... 12 Y, 30 st
19...86.. The mort )agor is EK{ erlyéllgrrpg ...... wcnmiNg,H1swif’e ..................... ST .

'T EEJ'. : S "Bogowcr") This Security Instrument is given to
ELMHHB.S. ‘E P ! A TATMAN v , which is orgn:iircd and existin
under the laws of ...tN% e(?’%%ﬂgeé F ﬁme ?& , and whose address is ... 8

loo.Addhon..Strur..- ...t'mhural. L -1« kB 7 S OO ST (“Lcudcr")
Borrower owes Lender the-priizipal sum of ﬁ'wenty 1 VS thaasagd-and =no/i00==

Dollars (U.S. §.. 5 0 ). This debt iz cvidenced by Borrower's note

dated the same date as this Secu/ity In trument ("Notc }, which provndﬂ for monthly payments, with the full debt, if not
paid carlier, due and payable on unea... 001 This Sccurity Instrument
secures to Lender: (a) the repayme |l rfibhe debt cvndcn«.cd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alt ot*ier sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Sccurity Instrument; and (¢) the performarce ¢f Borrower's covenants and agreements under 1his Security [nstrument and

the Note. For this pureosc Borrowcr does hcrcny morlgagc, grant and convcy 10 Lender the f'nllowmg described property
located in . e consrivasffrredvesettnennnne srereses st v County, Iinois:

Eebess

{2 BALL)

LM L-32606-CSB

1
PIN: 17-28-212-001-00Q0 ’_F

-86-2169;9

Unit No, 331-B 1in Oriental Terraces Couadnminium No. 333468 delineated on
a survey of the following described read estate: Lot i& Ai.len C. L.
Lee's Subdivision being a Resubdivisilon ir.-ihe West 1/2 of Thd.’
Northeast l/4 of Section 28 Township 39 Nortb, Range 14 East of ?fw
Third Principal Meridian according to the plat thereof; which survey is
attached as Exhibit "B" to the Declaration of Corndominium racorded on
December 16, 1985, as Documant 85325438; rogether with 1ts undivided
percentage interest in the common elemen

Parcel 1:

i

Parcel 2:

Easements appurtenant to and for the beneffit l las »stablished
and set forth in the Declaration of Party WaTF-R{ Covenrats,
Restrictions, Conditions and Easements and By-Laws of Orientei Terraces
Homeowner's Association recorded April 10, 1985 as Document 275406504
for vehicular and pedestrian ingress and cgress in, over, upon and to
the common area {as defined In the aforesaid Declaration).
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. 331B W, 23r‘d Street Ch‘lcago

lStrul] o [c-!yl

1linois .ccverenn. BAB1E......... Cerer e ("Property Address’);
[Dp Code)

which has the address of ...

TOGETHER WITH all the improvements now or hereafter crected an the property, and all easements, rights,
Appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock nnd all Axtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Security [nstrument, Ail of the
foregoing is referred to in this Security Instrument as the **Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenonis for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sacurity instrument covering real property.

JLEINDIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. : '

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying rensonable cause for the inspection. .

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in conuection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shalil be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after aatice by Lender to Borrower that the condemnor offers to
make an award resettle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lenderis oy horized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securer’ oy this Security Instrument, whether or not then due. :

Unless Lendrr and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dawgofihe monthly payments referred to in paragraphs | nnd 2 or change the amount of such payments,

10. Borrower |Nr, Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granied by Lender to any successor in
interest of Borrower shall noroprrate to relense the linbility of the original Borrower or Borrower's Successors in interest.
Lender shall not be required ‘o Jommence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify am_ctization of the sums secured by this Security Instrument by reason of sy demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the#xeizisc of any right or reimedy.

i1. Successors and Asgigns Bound; .T~int and Several Liubility; Co-slgners, The covenants and agreements of
this Security Instrument shall bind and bendiit 11ie suecessors and assigns of Lender and Borrower, subject 10 the provisions
of purugraph 17. Borrower's covenants and wgreements shall be joint and several. Any Borrower who co-vigns this Security
Instrument but does not execute the Note: (a) (x eo-signing this Sccurity Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under the ter ns of this Security Instrument; (b) is not personntly obligated to pay
the sums secured by this Security Instrument; andc? »grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loun secured by this Securite Instrument is subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the intdres. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a>’'any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b} anysviss already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 122 rinke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1f a refundirer,uces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, [ enactment or expiration of applicoble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lraf-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieo: specified in the second paragraph of
paragraph 7.

14, Notices, Any notice to Borrower provided lor in this Sccurity Instrument s 1ali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The noice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to_Leander shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notige to 3orrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenaer b given as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Praperty is located. In the event that any provision ar clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumin* ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall pravide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mpy invoke any
remedies permitted by this Security Instrement without further notice or demand on Borroawer,

18, Barrower’s Right to Reinstate,  1f Borcower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of snle contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had no ncceleration
oecurred; (b) cures any default of nny other covenants or agreements; (¢) poays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable nttorneys’ fees; and () takes such action as Lender may
rensumihly require to aksure Lint the lien of this Secarity Instrument, Lender's vights in the Properly and Borrower's
vbligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Inslrument and the obligations secured hereby shall remnin fully effective un if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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MEFAM

THIS PLANNED UNIT DEVELOPMENT RIDER is made lhn.......3..c.) e day of L0 Y reisrsearessiineny 195

and is mc.orpormed into and sha” be decmed 10 amend 1nd 'iupplcment the Mortgagc. Dccd of 'I'rusl or Security Deed (the
»“*Borrower") lo secure Borrower's Note ta ...,

rrrerreerarrrenenemsan o (6 ' Lender™)

ofthe same date nnd cgwcrmgshccrrgge )ég:scem%lan t(l)u: Qﬁ: rtt%bgi gtmcnt nnd Iocmcd ut
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The Property includes, but is not limited to, a parcel of land improved with a dweiling, together with other such porcels and
certain common areas and facilities, a8 described in i s
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(the "Dcclarnuon") Thc ‘Propcrly 1-baqn g!‘ulplrgn?g umgdcvclopmem KTVOWIL U ooviiiviinsonimmonessstssnssan i essas rerasasssspsspanne
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{the "PUD"). The Properly also includes Borrower's interest in the homeowners associntion or equivalent entily owning or
managing the common areas and facilities of the PUD (the “"Ownery Association') and the uses, benefits und proceeds of
Borrower's interest.

PUD CoveraNTS. In addition to the covenants and agreements made in the Security Instrument, Borrcwcr and
Lender further covenaznt and agree as follows:

A. PUD &bYgstions. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Coardituent Documents'” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wiiick creates the Owners Association; and (iii) uny by-laws or other rules or regulations of the Owners
Associntion. Borrawer shili romptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documeiits.

B. Hazard Insurance, £o long as the Owners Association maintains, with a generally accepted insurance carrier, »
"master” or “blanket” policy ineLiing the Property which is satisfuctory to Lender and which pravides insurance coverage
in the amounts, for the periods, and ngainst the hazards Lender requires, including fire und hazards included within the term
“extended coverage,' then:

(i) Lender waives the provisionsin-Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly peemium installments for hazard insurunce on the Preperty; and

(i1} Borrower's obligation under Uzaform Covenant 3 to maintan hazard insurance caverage on the Property is
deemed satisfled to the extent that the required covriaype is provided by the Owners Association policy.

Botrrower shall give Lender prompt notice ofzny lapse in required hazard insurance coverage provided by the masier
or bianket policy.

In the event of a distribution of hazard insurance ‘proveeds in lieu of restoration or repair following a loss 10 the
Property or to common areay and facilities of the PUD, nnj nrececds payubic to Borrower are liereby assigned and shal be
paid to Lender. Lender shall apply the proceeds to the sumsiserured by the Security Instrument, with any excess paid to
Borrower.

C. Public LiabiMty Insurance, Borrower shall take such araons as may be rensonable to insure that the Owners
Association maintains a public Jiability insurance policy acceptable info7a, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damagee direct or consequential, payable to Borrower in
connection with any condemnation or ather taking of all or any part of tne Prorcity or the common areny and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned ard shul! be paid to Lender. Such procecds shall
be applied by Lender ta the sums secured by the Security Instrument as providea i Liniforms Covenarst 9.

F. Lender's Prior Consent. Borrower shall not, except after notice to (Lunder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for nbundonment'o - termination reqguired by law in the
case of substantial destzruction by fire or other casualty or in the case of a taking by condemnution or eminent domain;

(ii) any amendment 10 any provision of the “Constituent Documents™ if the provisiza.is for the express benefit
of Lender; :

(iii) termination of professional manngement and assumption of self-manngement Gi' the Swners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance covaoraje maintained by
the Owners Association unacceptable to Lender.

F. Remedies, IT Borrower does not pay PUID dues and assessments when due, then Lender may-pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear intcrest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Barrower requesting pdyment.

, '2,:.’

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider. oy

‘z,-j“? ............ M

MULTISTATE PUD RIDER—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENY Form 3180 12/83

43597 BAF BYBTEMS AND FORMS
CHICAGO, iL
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